Shell’s $1.3bn Oil Assets’ Sale Not in “Waiting
Room” as FG Rejects Renaissance’s Bid

@NUPRC concludes assessment, conmumicated decision to bidders in early August @Posers over Beneficial Ownership issties, registration of firms in tax havens

Emmanuel Addehin Abuja to Renaissance Consortium wasin  the federal government. transaction, told THISDAY that Regulatory Commission (NUPRC) On January 16 this year, Shell
the ‘waiting room’, THISDAY has People with deep knowledge of ~ after a thorough aglpraisal of the  found that the group of companies  announced that it had reached an

Contrary to a report that the plan  leamt that the proposed $1.3 billion  the goings-on in the oil an %ﬁs ﬁfgﬁ? made by the consortium,  did not have the requisite qualifica-

by Shell to sell its onshore oil assets ~ deal has been roundly rejected by sector, specifically relating to the erian Upstream Petroleum  tions to manage the assets. Continued on page 10
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CJN Laments Number of Pending Cases,
([ ]

eatens Sack of Non-performing Judges
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The Chief Justice of Nigeria (CJN),  cases pending in superior courts —number of cases to the poor per-  (NJC) would not hesitate to show Kekere-Ekun sounded the Continued on page 10

After Momentary Relief, Inflation Hits
32.70% Amid Hi er Food, Energy Prices

—

@CPPE: Situation exacerbated

by surging petrol price, calls for
urgent government intervention

JamesEmejoinAbuja figures for September 2024, year-
on-year, headline inflation rose 598
Following two consecutive months  per cent compared to 26.72 per cent
of marginal decline, the Consumer ~ compared to September 2023.

Price Index (CPI) which measures continued inflationary pressure
the rate of change in prices of goods  dashes hopes of a potential reduction
in the Monetary Polplc(;/ Rate (MPR), the

o Oom?élﬁi@m upparedto i 3015  benchmark inférest rafe that determines c T

centin com to 32. Tal I ol TR
cen%emp the preceding month, the ~ the cost of funds in the economy. Pl (& 1 w44 AN 'l {"

R?artional Bureau of Statistics (NBS) The increase in inflation was ¥ P if | Il

revealed yesterday. attributed to the rise in the average
The Consumer Price Index (CPI)  price of some items in the basket of
which measures the rate of change ?OOdS and services at the divisional
in prices of goods and commodities.  level compared to what these items
ation%md eased to 3340 per  recorded in August 2024, the NBS

cent in July compared to 34.19 per ~ stated. o
cent in June. Month-on-month inflation stood
) gfurther dedlined to %A}g percent  at 252 per cent from 2.22 per cent
n ugustoompared 10 33: cent.
However, according to the CPI

Continued on page 10

PDP Governors Choose the

Highway, Order Feuding Members

Governor of Lagos State, Mr. Babajide Sanwo-Olu tapping his cowry card to board the train on the Redline flanked by Managing Director of LAMATA, Engr. (Mrs)
to Revert to Status QUO... Page 27 Abimbola Akinajo (right) and others during the flag off of commercial operations of the Redline rail at the Oyingbo Terminal... yesterday ~ See storyon page12
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Hello, I'm ZiVA,

the Zenith Bank Intelligent Virtual Assistant.
What would you like to do today?

| can help you:

= Open a Zenith Bank Account
* Reactivate your account if it is dormant
= Check your account balance_*;
« Buyairtime or data
. Transfer funds to any bank account in Nigeria
Restrict transactions on your account
Log dispense errors and other challenges
Block your debit card
Request for a loan

..and so much more.

qﬂ,@

?EHH‘H

| | .. on WhatsApp
chatvitn LIV #07040004422"

@ Chat with ZiVA

Bank the Eazy way with * 966 # N0 DATA REQUIRED

EazyBanking

. +2341 278 7000, 0904 085 7000, 0700ZENITHBANK
zenithdirecti@zenithbank.com

B Zenith Intelligent Virtual Assistant (ZiVA) -
0704 000 4422 (WhatsApp)
& www.zenithbank.com

©O0006

For enguiries and feedback, kindly contact
ZenithDirect, our 2401 Interactive Conlact Cenlra
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West Africa’s Leading
International Art Fair

31October ——
3 November 2024

Kaper Jesse Legacy (2024) by Fred Ebami. Courtesy of Galarie MAM
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THE EDO STATE CIVIL SERVICE COMMISSIN..

L-R: Members, Edo State Civil Service Commission: Gilbert Adeghoyega; Julie Olatunji; Chairman of the Commission, Lalla Aluyi; Edo State Governor, Mr. Godwin Obaseki; his Deputy, Engr. Omobayo
Marvellous Godwins; Secretary to the Edo State Government, Joseph Eboigbe; Edo State Head of Service, Dr. Anthony Okunghowa Esq; other members of the State Civil Service Commission: Ehi
Obaseki and Margaret Ohiowele, after the swearing-in of members of the Edo State Civil Service Commission in Government House, Benin City, ... yesterday

Adelabu Claims Nigerians No Longer Need Petrol for
Electricity on Improved Nationwide Power Supply

@Says Nigeria targeting N2t industry revenue in 2024 @TCN reveals recovery almost complete as power grid collapses twice in 24 hours

Emmanuel Addehin Abujaand Peter
Uzoho, Esther OlukuinLagos

The Minister of Power, Adebayo
Adelabu yesterday claimed thaf a
large number of Nigerians had stopped
complaining about the high petrol
rices because they no longer need
it to run their generators before
emgﬁng electricity.
minister stated this yesterday in
Lagos, during his keynote address at
the ongoi 4 edition of the Nigeria
Ene ibition and Conference,
with the theme, "Breaking Barriers in
the New Era: Clean, Reliable
and Sustainable".

The federal government had last
week said the petroleum downstream
sector had been deregulated, raisin:
the cost per litre of the fuel to over
N1,000 per litre.

The astronomical rise in the price
of petrol led to the sharp increase
in the cost of transportation, food
items and other essential household
commodities in Nigeria.

But speaking at the conference,
Adelabu said the people were not
making a loud noise abound the
increase as they didn't have to buy
petrol at NI, to power their
generators and have electricity.

He said the federal government
intended to replace all the generators in
the country in line with the Lagﬁﬂ?]tate
Policy of Replacement of 1 Million
Generators in One Year.

Adelabu stated: "People don't need
to buy petrol a%lain as much as they
used to do for them to have power:
That's why the noise is even at this
level. If they had to be going to the

Tinubu Co

filling stations to buy N1000 per litre
of petrol to generate electricity, we
would have even had louder noise
from the public.

"So, what we intend to do is to
make sure that all the generators are
replaced in line with Lagos State
Policy of Replacement of 1 Million
Geneérators in One Year. I saw that.
We must replace all the generators."

In the same breathe, the min-
ister lamented Nigeria's abysmal
performance in the area of power
generation, stating that the country

added only 2000 megawatts of power
to the national grid in the last 40
years dating back to 1984.

"But we are over 200 million
people, we are still celebrating
achieving 5000MW milestone. Why
this seems to be an achievement is
because it took us almost 40 years to

enerate additional 2000 from

e 2000MW milestone we achieved
in 1984. When we came to the office,
we met 4000MW.

"Now, we have taken it to ag;&/lag\(;
of 5000MW, with a peak of 55
on the third of September. But we are
not deterred. If the last best time was
50 years ago, I believe the next best
time is today, and this must wake
us up. So, it's an issue I don't like to
remember", he said.

Also, Adelabu noted that with the
payment otfa?%pm jate cost reflective
electricity tariff in Nigeria, the sector
could easily generate N5 trillion in
revenue.

From the N1 trillion revenue
recorded in 2023, the minister assured
that the Nigerian Electric Supply
Industry (N%SI) could achieve an

upside of N2 trillion income by
the end of 2024.

He explained, "In electricity tariff,
we can easily make Nb trillion in this
sector, and we have seen the jump
now. From N1 trillion in 2023, I can
assure you we will achieve nothing
less than N2 trillion for the industry
in 2024. And this can only continue
to grow.

this sector can boast of between
N3 trillion and Nb trillion on a yea]r}ﬁ
basis as industry revenue, we wi
maintain infrastructure, we will replace
dilapidated transformers, broken lines,
damages towers. There will be a
lot of money to be committed to
investment in the sector because
infrastructure is about investment.”

He said the government had
also taken decisive steps to resolve
legacy debts to gas suppliers and
had secured presidential approval
to settle the obligations.

According to him, one of the major

hindrances or factors militating against
the ]%ower sector is the huge debt
overhang,
He reiterated that about N1.3 trillion
was being owed power generating
companies (Gencos) and $1.3 billion
owed gas suppliers.

He said the president approved the
gradual defrayment of these debts,
adding that the intervention had also
helped in ramping up generation
from an average of toa
peak of 5527MW.

This intervention, he explained,
had helped to prevent djsrugtions in
gas supply, ensuring stable electrici
generation and providing the mu
needed reliability to the grid.

Adelabu er informed that
the cornerstone of the government
and his ministry's efforts had been
ensuring financial sustainability of
the sector.

In line with that, he said they
had successfully mobilised over $1
billion to de-risk projects and attract
additional investments into the sector:

He mentioned one of such as the
launch of the Renewable Investment
Platform Limitless Eﬁel%(RELE)

amme, with $500 million from
the Nigerian Sovereign Investment
Authority (NSIA).

He added, "We have finalised the
World Bank's $750 million Distributed
Access Through Renewable Energy
Scheme (DARES) scheduled to
commence next month which
will deliver electricity to over 2.5
million people through solar home
systems and standalone minigrid
and grid-connected minigrid™ in
unc;lvei]rserved aré?ls

"We cannot achieve en an-
sion with govemment speﬁ/\geﬁjone
The entire budget for this year was
less than N30 trillion. How much

is N30 trillion? And we know that
for us to achieve the EI Dorado for
the power sector, there must be a
spending of about $10 billion on a
yearly basis for the next 10 years. It
must come through private sector
investment."

Similarly, the minister said the
federal government was targeting
the deployment of 1.3 million meters
bg the end of the second quarter of
2025 using the Nigeria Distribution
Sector Recovel%Program (DISREP).

He said: "We have expanded
Nigeria's ongoing generation capac-
ity. The commissioning of the 700
megawatts Zungeru Hydroelectric
%(:nger plant is a major milestone.

is has resulted in an average
supply of over 5000 megawatts in
the sector to a peak capacity this year
of 5527 megawatts whichis close to

Continued on page 28

Edun Gives Account of Increased Oil
Revenues Spending from Subsidy Removal

JamesEmejoinAbuja

Minister of Finance and Coordinating
Minister for the Economy, Mr. Wale
Edun, yesterday said the administration
of President Bola Tinubu was making
judicious use of oil money to better
the lives of Nigerians.

He said n¢ but challenging

reforms were implemented, adding

ngratulates Wahid Oshodi

on Election As ATTF President

Deji Elumoye in Abuja

President Bola Tinubu has atu-
lated Nigeria's Wahid Enitan Oshodi
on his election as President of the
African Table Tennis Federation
(ATTE).

Oshodi, the Deputy President
of ATTF and former Lagos State
Commissioner for Youth, S%orls and
Social Development, was elected at
the organisafion's elective annual

eneral meeting held yesterday, in
ddis Ababa, the Ethiopian capital.

The President in statement issued
by his Adviser on Information and
Strategy, Bayo Onanuga, noted that
Osh fo's election was a pﬁd mo-
ment for Nigeri ,refecﬁr}% strong
su%ort he%ﬁened in the lead- p.

le was nominated by the Nigeria

Table Tennis Federation (NTTF) and
backed by several African nations,
indicating the country’s unwavering
support for its sports leaders.
inubu said Oshodi’s election
was also a vote of confidence on
a seasoned sports administrator
who has committed his time,
energy, and resources to develop
table tennis at the grassroots level
and demonstrated his integrity,
accountability, and dedjlc)z]ililion in
carrying out his responsibilities.
aIII—'l}J{glgconunitmelﬁ, he stated,
inspired all sports enthusiasts and
is a hopeful sign for the future of
table tennis. e President Odhod
e o ident, .
will bring his extensive leadership
experience to elevate ATTF and the
sport to the next level of success

across the continent.

While applauding Oshodi’s
passion and commitment toward
advancing table tennis at the local,
national and continent levels, the
Nigerian leader assured him of the
country’s continued goodwill and
necessary support to succeed in his
new role.

Oshodi was a former President
of NTTE a member of the Board
of Directors for the Commonwealth
Table Tennis Federation (CTTF) and
the current Executive Vice President
of the International Table Tennis
Federation (ITTF).

Oshodi’s distinguished career in
sports administration began in 2000
when he was appointed to the Lagos
State Sports Council Governing Board
by then-Governor Bola Tinubu.

that these have affected the cost of

]1V1Ir_11g
e spoke dun'n%: a high-level
anel session titled, "Fiscal Reforms
or a More Secure Future' at the
ongoing 30th Nigerian Economic
Summit (#NES30) with the theme,
"Collaborative Action for Growth,
Competitiveness, and Stability" in

Abuja.
Edun had disputed allegations that
despite in revenues from fuel

subsidy removal, there had been no
transparency in how the revenues
were beingthexpended to improve
the lots of the people.

The minister said there’s been an
impact on industry costs, agricultural

costs, and expenses, adding
that rom the beginning, government
was committed to ensuring that the

oor and most vulnerable are not
eft behind.

He said, "They shouldn't have to
beaéd the fuli1 ks)ggnaic of these Ieforklgs.”

un sai rogrammes have
been funded, indtlljding stipends of
around N20,000 per month to help
the most vulnerable.

He said consumer credit was also
being extended to workers to help
them afford essential household
goods and convert their cars to run
on cheaper, cleaner fuel.

He said, "There’s a wide range
gf;gcial investment initiatives that

funds are supporting, To give an
example from the agnr'?u? sector,

small are being given grants

of up to N1 million and loans at a 9
per cent interest rate.

A ';{A“stotal of N75 billion is available

X

affected by the forei exzﬁﬁﬁge
adjustment, particularly in terms of
their profit and loss, can also access
N75 billion in N1 billion lots at a 9
per cent interest rate to support their
operations.

"This is how the president is al-
locating the funds from oil production
and the microeconomic reforms that
have resulted in a five per cent boost
to the country’s GDP.

He said the federal government
is currently working on long-term
funding, worth trillions of Naira, and
at single digit to boost the economy:

The minister said part of the
funding had been earmarked for
the housing sector.

He said the intervention had been
combined with blended funds from
the govemment to provide people with
enough time to pay for their homes.

He said, "As you know;, in Moroaco,
this has led to a housing boom, with
developers borrowing equity and
constructing homes over one or
two years. Buyers, with affordable
mortgages and extended payment

iods, are ready to move in before

or upon completion.
un also said agriculture remained
at the heart o(f:1 e goxgemhrglent’s
rogramme, and not just for i
E) bring down inﬂahp(‘)grz - but%
for creating jobs and getting industry

moving.

He said there was a deliberate move
to support agro-industrial development
across the country.

He said, "As I said, our multilateral

emment are working with
s to ensure that this effort—one which

clearly requires determination and
resilience—will be successful.

"In terms of food production, I want
to delve into the specifics of what we
are doing to ensure fertilizers, seeds,
and food mechanization are provided
in 't}‘}\c} short ’rermf -

ere or a very st
dry seasoarjlnuhgrgvest V\/jegat will be
F]anted n Ng\%en];bet; and rice between
anuary and February.

'%isakeyfocusat&wmommt
in the agricultural sector: Of course, we
have tractors on the way to support
mechanisation.

"We are collaborating with our
artners PI?O Brazil on ﬂtﬁa Green
erita ject, ensuring that large-

scale Hgleecharzisaﬁon will grow in thi
critically important sector."

He said government was looking
to constantly monitor how to support
smallholder farmers, between the
mremamm' i gpartofmewetseafﬁand

e Upcomin season planting.

Hepsaid, ! dngd to pmv%e seedgs,
fertilizers, and herbicides to help these
farmers produce on roughly a million
hectares, aiming for a yield of about
five tons of grains per hectare.

"This, we believe, will helP combat
inflation in the short term.
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QUARTERLY INTERACTIVE SESSION BETWEEN

L-R: Chairman Senate Committee on Finance, Senator Sani Musa; Vice Chairman Senate Committee
on Finance Senator Oyewumi Olalere and Senator Orji Uzo Kalu during a quarterly interactive session
between the Committee and Ministry of Finance and FIRS held in Abuja ... yesterday

Tax Reforms: FIRS Boss in
Senate, Allays Investors’ Fears

®Says new taxes won't be introduced ®FCT-IRS, NFIU to collaborate on tax compliance

Olawale Ajimotokan and Sunday
Aborisadein Abuja

The Chairman, Federal Inland
Revenue Service (FIRS), Zacch
Adedeji, has allayed fears of fE(;;S)sfble
introduction of new taxes through
the proposed tax reform laws
recently unfolded by the agency,
being “expressed by Nigerians,
esErehSiSally investors.

is comes as the Acting Executive
Chairman of the Federal Capital
Territﬁg Internal Revenue Service

(FCTHRS), Michael AI}%O, rogosed a
robust partnership wif t}% igeri
Financial Intelligence Unit (I\IF%ECJr)‘atg
enhance tax compliance in the FCT.
Adedeji, spoke at an interactive
session with members of the
Senate Committee on Finance in
Abuja, yesterday, on the four bills
transmitted to the National Assembly

by President Bola Tinubu, containing
theH refonn‘s.‘call ~ccured Nisei
e, specifi

that the tax refor};n laws would not
entail the introduction of new taxes
or increase the already existing ones.

He said, “Tax reform bills will
not introduce taxes or increase
percentagﬁe of existing ones, but
reduce the number of taxes being
paid by Nigerians.

"No agency will be merged in

the process of c out the
reform and no job will be taken
from anybody.

"The fax reform seeks to increase

simplicity and efficiency of tax
administration in Nigeria," he said.

He further allayed fears of
Niﬁerians that the existing tax

olicies introduced by President
Eola Tinubu were not meant to
tax poverty but prosperity, fruits

and not seeds, returns, and not
investments.

He added, “The four bills are,
the Nigeria Tax Bill; Nigeria Tax
Administration Act (amendmenﬂtf
bill; Nigeria Revenue Service Bill,
and the Joint Revenue Board
(establishment) bill.

“When into law the would
among others, help to harmonise
the multiple tax laws in the country.

"They will drive efficiency and
modernisation; simplify tax laws
and ensure synergy among agencies
involved.

“They will increase efficiency and
effectiveness in government savings,
promote transparency and mhegng
m revenue collection, alien wi
international standards, broaden
Niés}ria's tax base, among others.”

en asked to explain why the
FIRS as contained in one of the bills,

=l

T . - [
SENATE COMMITTEE ON FINANCE

AND STAKEHOLDERS...

L-R: Director Tax Policy FIRS, Femi Olarinde; Director Revenue Accounting, Munir Muhammad
and Executive Chairman FIRS, Zacch Adedeji at a quarterly interactive session between Senate

Committee on Finance and some Stakeholders held yesterday in Abuja.

would be changed to the Nigeria
Revenue Service (NRS), Adedeji said
the present name of the agency does
not cover the scope of its services.

For instance, he said like the Value
Added Tax (VAT), 85 per cent of it
was being remitted to states while
the federal §0vemment gets the
remaining 15 per cent.

In his remarks , the Chairman of
the Committee, Senator Sani Musa
(APC Niger East), said the purpose
of the interactive session was to be
updated by the FIRS boss on what
the tax reform bills were aiming at.

He commended the FIRS boss
for meeting up with revenue
set in the fiscal year but also urged
him, to go beyond the target.

“I believe that Nigeria is now
igﬁf]?g it tr‘tilglht ilf]ge area of taxation.

ieve that when we strengthen it,
well be able to make more revenues.

Okonjo-Iweala: WTO Members Need to
Remain Constructive to Achieve Outcomes

The Director-General of the World
Trade Organisation (WTO), Dr: Ngozi
Okonjo-Iweala, yesterday, urged
members of the global trade body
to, “continue to be constructive” in
addressing outstanding issues on
the WTO work agenda.

He listed these issues to include
3grieclulture, fif‘iheries zléttt)lsidjes,

levelopment and dispute settlement
reform. These, shed:r%ﬁsed must be
pursued so that concrete outcomes
could be achieved.

She spoke in her capacity as Chair
of the Trade Negotiations Committee
at a meeting ot the WTO's General
Council.

“We need to continue to be
constructive and to keep in our
sights that we are here to achieve
outcomes,” Okonjo-Iweala told
members, citing positive discussions
on several issues under negotiation.

On agriculture, the said
she was grateful for the positive
discussion that took place at the
Trade Negotiations Committee
meeting on 10 October, which
focused on advancing the agriculture
negotiations.

e DG said she, the General
Council chair — Ambassador Petter
Olberg (Norway) — and the chair
of the agriculture negotiations —
Ambassador Alparslan Acarsoy
(Tiirkiye) — would be meetin,
with members shortly to respon
to some of the questions posed
during the meeting and find an
agreement on a process for moving

the negotiations forward.

“We can't accept this important
negotiation to be stalemated,” the
Okonjo-Iweala said.

“It's been so for two and a half
decades ... let's IQI and take it very
seriously and find a way ’dwrou%w.c’

?n Jggeries subsidies, the
welcomed progress on acceptances
of the Agli‘eement on lglgheries
Subsidies concluded in 2022 and
noted that only 25 more acceptances
are needed to ensure entry into force
of the Agreement, with a number of
additional acceptances expected in
the days and weeks ahead.

She also underlined that members
were, “almost there” with regards
to a deal on the second part of the
A dment, ;Vﬂl;ul'ldl aims to address

idies con ing to overcapaci
and overfishing.m’}%here arepsg’rlnt}e/
issues, not many, and some members
who need more work to be done
so that we can push towards a
conclusion,” she said.

On development, the DG said
she was happy that the work has
resumed on special and differential
treatment Fmposals at an 11 October
meeting of the Committee on Trade
and Development. To keep up the
momentum and to work towards
more concrete results, members
should achieve as many results
as possible in Geneva rather than
waiting for the next Ministerial
Conference, she told members.

On dispute settlement reform,
the DG noted that reform of the

system was a “collective desire of
every member in this room,” the
i of which was underfined

Assembly meeting in New York.
She thanked the fadilitator and
co-coordinators of the reform talks for
their efforts. “I hope we can continue
to push along the work,” she said. “I

know it's not easy, and it requires a
lot of ]jsterﬁng,e?oslﬁ slow and steady
is what we need until we can get
to where we want.”

On investment facilitation for
develoglment (IFD), Okonjo-Tweala
noted the continued discussions on

gfélglgA ' entm?om

framework.

In return, we'll be able to have more
developments, especially in our
infrastructure,” he addeg.

Meanwhile, the Acting Executive
Chairman of the Federal Capital
Territory, Ango has proposed a
robust partnership with the NFIU
to enhance tax liance in the FCT.

He made the call yesterday when
he paid a courtesy visit to the Chief
Executive Officer of the NFIU, Hajiya
Hafsa Abubakar.

Ango, described NFIU as a
strategic partner, adding the visit
would strengthen the existing col-
laboration for the mutual benefit of
the two organisations.

He said the visit which was
art of engagements with the
ey stakeholders of the FCT-IRS

of ‘which NFIU was one, was to
solicit for support and cooperation
to enhance revenue collection and
administration in the FCT.

Ango, stated that while there was
an existing partnership between the
two organisations he was working
towards forging a closer and
relationship between them for the
progress of the FCT and the country
in general.

e stressed that coming together
to share ideas, data and information
between the two organisations would
help in no small measure to facilitate
and improve their operations.

In hila re@rbréarks, Ha]iyfllls Abubakar
congra Ango on his appoint-
ment as well as egxpressed gg](j)ght
for the visit.

She expressed confidence that

PHOTOS: JULIUS ATOL.

the service would make esligzljﬁcant
strides under Ango's leadership and
stand out as an example of efficiency,
effectiveness, and integrity in revenue
generation.

She explained that NFIU was
the central national authority

le for receivi from
a broad range of local and forei
entities, analysing the reports, and
producing intelligence adding that
this intelligence is shared with law
enforcement and security agencies as
well as other authorities to combat
crimes.

The NFIU chief decried tax crimes
particularly tax evasion as a serious
offense, noting that it denies the
government the resources it needs
to invest in infrastructure and pay
for servicg;d that contn'bgfte to the
Wi v .

R
issue is particularly important at
the sub national level due to the
huge demand of public investment
particularly health, education and
sodial services, this led to our decision
to explore partnerships with state
internal revenue services.

"Tam pleased that the FCT-IRS is
one of our first and indeed our most
effective partner in this regard. The
relationship we established with your
office serves as a groundbreaking
model and we are now working
with about 24 other state revenue
services, we believe our efforts is
making a significant contribution
to domestic revenue mobilisation
across the federation," she said.

Oyedele: Nigeria Not Broke, Only Suffering Revenue Leakages
®Explains why focus is shifting from poor Nigerians to the rich

AlexEnumahinAbuja

The Chairman, Presidential Committee
on Fiscal Policy and Tax Reform, Mr.
Taiwo Oyedele, has maintained that
the country is not broke as being

insinuated n some , but only
has the challenge of revenue 1
He, however, pointed out that there

are efforts to address the challenges.
Oyedele, stated this yesterday while
answering questions from journalists
at the opening of the 1st National
Revenue Assurance Summit in Abuja.
The summit which was for all
the states of the federation and the
Federal Capital Territory (FCT) was
organised by the Nigerian Financial
Intelligence Unit )
Responding to a question from
jo ists, the chai of the tax
reform committee said, "T would not

say Nigeria is broke, I will say we
have revenue leakages," adding that
this challenge and others were part
of the reason for the summit.
"How do you ensure that the
revenue you have is getting to the
govemment and how are you sure the
§?evernment is using it efficiently for
people and that is the conversation
that goes beyond tax, we have govem-
ment assets, government enterprises,
we have natural resources which is
beyond oil and gas to solid minerals.
"So our efforts now is to see
how we harmonise all of that and
optimise the revenue that we have.
e number we have gives us the
optimism that we can ramp up our
revenue significantly from tax by
protecting vulnerable people.
“Those who have been payin%:g
mostly the poorest, so to protect

people, give them exemption and
then allow those who can pay to
start paying and that is where the
money will come from and it is in
our enlightened self-interest for the
elite and the upper middle class to
pay taxes, because when they Ij)lay
they will not have to incur 1m§> icit
taxes of running their own local
government in their own houses
which is more expensive", he said.

He said to overcome this chal-
lenge, the federal, states, and local
govermnments must collaborate efforts,
especially in the area of data and
capacity.

e stressed the need for effective
and reliable data collection to enable
all tiers of government to ramp up
revenue very quickly.

"We areno | ata point where
we will be celebrating revenue for this

ear as raised from 12 per cent over
ast year, we can't start from a low
base and be celebrating incremental
progress, we need a leap, we need
transformation," he said.

Besides, he d on the need
for efficiency and prioritising in
government spending, as well as
transparency and  accountability
around government spending, as this
is of interest to everyone, whether it
is state, local or federal government.

"So we are working on those
frameworks and we are getting
the support. Once we agree as a

le to fix a problem, there is no
problem that is beyond us, we can
solve this problem and progressively
Nigerians we see the improvement
in governance and by extension the
quality of their livelihood and well
being," Oyedele stated.
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OANDO DELEGATION MEETS MINISTER

L-R: GM, Information Technology and Asset Integrity (T&Al), Oando Energy Resources Nigeria Limited (OERNL), Idris Shehu Musa; Chief Legal Officer, Oando PLC, Efuntomi Akpeneye; Executive Vice President, Oando Clean
Energy Ltd (OCEL), Ademola Ogunbanjo; Minister of Industry, Trade and Investment, Dr. Doris Uzoka-Anite; Managing Director, OERNL, Dr. Ainojie 'Alex' Irune; GM Government, External Relations, and Security, OERNL, Kofo
Olagunju; and Senior Business Analyst, OERNL, Wale Bakre, during a courtesy visit by the Oando team to the Ministry of Industry, Trade and Investment in Abuja ... recently

World Bank: Endin
Poverty By 2030 No Lo

®Links failure to high debt, COVID-19, wars, climate crisis

- L

F INDUSTRY, TRADE A
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ND INVESTMENT...

Extreme
Possible

®Declares poverty rampant in sub-Saharan Africa, historically low economic growth nations

NdubuisiFrancisin Abuja

A new report by the World Bank
ha(UsI,\%')evgélalec} thagﬁe United Nations'
of ending extreme pov
by 2030 is no lonfg%r feasiblep((i)ugr%
a combination of factors, including
wars, huge debt, the climate crisis,
and the Idlr?VIDﬂ_ilg andemic.
According to the Poverty, Prosper-
ity and P]an%t Report, ﬂl%rglobal
of ending extreme poverty—defined
as $2.15 per person per day by 2030,
is out of reach.

Ending extreme pow 2030is
one o(fit]ﬂ% UN's Suspgmzrbf{etgevelop-
ment Goals (SDGs).

Extreme poverty, the report stated,
remained concentrated in countries
with historically low economic growth
and high levels of fragility, many of
which are in sub-Saharan Africa.

It explained that it could take
three decades or more to eliminate
poverty at this threshold, which is
prevalent primarily among low-income
countries.

Almost 700 million people -85
cent of the global population - live
today on less than $2.15 per day,
with 7.3 per cent of the population
projected to be living in extreme
poverty in 2030.

e it is no longer feasible to
end extreme ﬂ%overty by 2030, the
report noted that it would take even
longer — more than a century - to
meet a more ambitious objective of
raising incomes above the $6.85 a day
deemed to be the poverty threshold
for upper middle-income countries.

Today, 44 per cent of the world’s
population live on less than $6.85
per day, the poverty line for upper-

n}iddlei{n])lme mﬁ]ﬁ%}lsle number
o e living under ove
]jng?‘loalz barge%gchanged povery

since 1990 due to population
growth.

The bank defined upper-middle-
income economies as those with
income a head of between $4,466
and $13,845 a year in a group of
countries that include Argentina,
Botswana and China.

Currenhailgf, 3.5 billion people -

almost half the world’s g;)p ation

—]ivemlj;?aﬂmlzn%%uﬁ yand“;iﬂﬁ
rt nof t tion

rrflga?nt the nwnberpggpoor peoglgl)e on

this measure of poverty had barely

changed since 1990.

The report stated that there had
also been little progress on another
development goal - fo reduce inequal-
ity.th ile ﬂal]el nlumber of cgeuntries
with es| e gaps between
rich angegoo¥ }?;é f ined from
06 to 49 ovfer thele ast decade, the
petcentage of iving in countries
with h?gﬁ leggl)sp of inecbuality had
remained unchanged at 22 per cent.

These countries were concentrated
in Latin America, the Caribbean and
sub-Saharan Africa.

Commenting on the new report,
World Bank Senior ing Director,
Axel van Trotsenburg stated: “After
decades of progress, the world is
experiencing serious setbacks in
the fight against global poverty, a
result of intersecting challenges that
include slow economic growth, the
gandemic, high debt, conflict and

agility, and climate shocks.
Amid these overlapping crises, a
business-as-usual approach will no
longer work. We need a

new development playbook if we are
to truly improve people’s lives and
livelihoods and protect our planet.”

Chief Economust of the World Bank
Group and Senior Vice President for
Dev Eoonomics, Indermit Gill
added: “Low-income countries and
emerging market economies will do

Stakeholders Brainstorm on Ni

well to acknowledge the inevitability
of tradeoffs among these objectives,
but also to appreciate some ies.

"Policies to reduce air pollution, for
example, contribute both to climate
and developmental goals. Sustained
investments in education and health

provide higher poverty and prosperity

related payoffs in developing countries
than d(l;)a gx—ﬁnanoede‘sgggﬁssisianoe

pro%'nanm.

"And well-executed government
initiatives to increase the capacity of
farmers to adopt new; climate-smart,
technologies can reduce poverty,
spread prosperity, and preserve

the planet.”
rogress in reducing the Global
Prosperity Gap, the World Bank’s
new measure of shared prosperity,
has stalled since the BOVEI)DB
andemic, highlighting a slowdown
n inclusive income growth over

this period.

eria’s Energy

Transition Plan, Seek Govt Commitment
®Say country only mobilised $1.9bn out of $17.7bn annual climate funding requirement

Emmanuel Addehin Abuja

Several energy; climate and environ-
ment experts yesterday met in Abuja
%) lacrlmls(aE]SSIP )Nigeﬁq’s Energy Transition
set by the country were to be met,
there would be need for more
commitment from the government.
The event was organised by the
Shehu Musa Yar’Adua Foundation
and was supported by the Ford
Foundation; Health of Mother Earth
Foundation (HOMEF) and Nextier.
aking during the programme,
the Founding Partner, Nextier, Patrick
Okigbo III, listed some of the elements
that will make the transition succeed
as: Strong political commitment,
more action and less talk as well as
stakeholder coordination, including
extractive communities.
He also called for the integration of
ETP with other sectoral tﬁo cies and
plans as well as position the transition

as central to development and national

security Elans

In addition, he argued that there
was the need to coordinate national,
state, and local government support
for the plan and facilitate planning
rather being the primary actor.

The programme was themed: “
Maximising Just Energy Opportuni-
ties Through an Inclusive Country
Platform”.

According to Okigbo, there was
a]sothend ’c(e)1 terather;hﬂaqn

rocure or develop an ayct of the
}F;lan as well asogwab e the private
sector to take the lead.

He observed that the global shift
to renewables can ultimately cause
the extractive communities to be left
behind, stating that for the first time
the Niger Delta may be irrelevant in
global trade.

Okigbo further highlighted that
there might be increased conflicts and
pollution over abandoned petroleum

Cardoso: CBN Has Taken Decisive Actions to
Ensure Safety, Resilience of Banking Sector

Adedayo Akinwalein Abuja

The Governor of the Central Bank
of Nigeria (CBN), Olayemi Cardoso,
i y said that the apex was taki
se‘l?l decisions that would ensure the

ety, resilience and soundness of the
country’s banking sector.

He disclosed this in Abuja during
an interactive session with the House
Committee on Banking Regulations,
chaired by Hon. Mohammed el-Rufai.

He also expressed optimism that
the proposed banks’ recapitalisation
policy would support sl

the country’
trillion economy ambition by the year
2030. Cardoso also revealed that the
country’s foreign ex reserves had
wn signiticantly, with remittance
lows currently representing 9.4 per

cent of total external reserves.

“One of the key measures includes
the recapitalisation of the banking sector
by raising the minimum capital base
to support the $1 trillion economy
envisioned by the Federal Government
of Nigeria (IXGN) by 2030.

“Banks are required to meet these
new thresholds by 31, 2026, with
several options available for reaching
these targets. These options include
issuing new equities, engaging in

and acquisitions, or adjusting
their operational licenses.

“The Bank also revoked the licence
of Heritage Bank, facilitated the suc-
cessful merger of Unig Bank and
Providus Bank, revised i
Rules for Banks and PSPs, ion
of processing fees on cash deposits,

and enhanced AML/CET supervision,
amongst others,” the CBN governor
stated.

He added that the reserves rose by
12.74 per cent to $39.12 billion as of
October 11, 2024, from $34.70 billion
at end-June 2024, driven largely by
foreign capital inflows, receipts from
crude oil related taxes and third-party:

According to him, In Q2 2024, we
maintained a current account surplus
and saw remarkable improvements
in our trade balance.

erS}aeakmg on the macroeconomic
performance in 2024, the Cardoso
stressed that tprojections indicated a
growth rate of 32 per cent and 33 per
cent for 2024 and 2025 respectively,
adding that Nigeria is pmsjected fo
maintain a more robust 4.3 percent

growth rate.

The CBN governor said the non-oil
sector maintained strong e,
by contributing 9430 per cent to Gross
[ZJmesﬁc fuct (Glglg)r with a steady
2.80 per cent growth rate; while the oil
sector’s rate has almost doubled
t0 1015 per cent in (2, 2024 from 5.70
per cent in Q1, 2024, due majIﬂKlto
improved security surveillance which
resulted in increased production of
crude oil and natural gas

He noted: “The services sector
continues to be the primary economic
driver, contributing 58.76 per cent to
GDP with a robust growth rate of 379

r cent, while the Industrial sector

shown remarkable improvement,
with its growth rate surging to 3.53
per Cent%gm 0.31 per cent”

assets and new resource conflicts over
control of critical metals for renewable
energy.

To achieve 'fust' Energy Transition,
he explained that there was the need
to place the le and communities
at the heart of the process as well as

government’s commitment
and Jeadership.

In his intervention, Lai Yahaya of
the African Policy Research Institute
(APRI) emphasised that the global
South nations were already making
strides in renewable energy adoption,
utilising solar, wind, hydro, and

ﬁeothermal power for sustainable
evelopment.

Despite progress, he argued that
a signj})icant financing gap remains
between the ambition tor a fossil fuel
transition and the reality of available
investment resources, stressing that
Nigeria has only mobilised $1.9 billi
out of the $17.7 billion needed annually
for its climate goals.

“This leaves a $15.8 billion an-
nual funding gap, underscoring the
insufficiency of cung?rtlb mvestrﬁe]r)lt(s:
in meeting Nigeria's ambitious
targets for djmga?eflcﬁm” he stressed.

FG Seeks Stakeholders' Buy-in on
Blue Economy Strategic Document

Kasim Sumainain Abuja

The federal govemment in collabora-
tion with other relevant stakeholders
have gathered in Abuja to review,
validate, and finalise action on
Niﬁeria’s Blue Economy Strategic
policy.

T}Cl}é Ministf:ir o{) Marine and Bhlle
Economy, Adegboyega etola,
in his o] }énjng agddr}(les%r sta%{i that
the workshop was timely because
it came when the Ministry was
focused on policy formulation
and institutional capacity building
alongside governance harmonisation
to serve its purpose of boosting the
economic fortunes of the country.

He observed that for Nigeria to
unlock the full potential of its marine
resources, a sustainable and strategic
approach was required. The national
blue economy document, amongst
others, Oyetola assured, would serve
as a roadmap for the sustainable
development of the sector.

"Tm aware that the first National
Consultative Workshop for formulat-
ing Nigeria's Blue Economy Strategy

was held from the 8th to 10th of
April, 2024, here in Abuja.

“At the event, stakeho?dets from
various sectors came together to
contribute valuable inputs and
recommendations for shaping the
future of Nigeria's Blue Economy.

"Following that, the African Union
Inter-African Bureau for Animal
Resources (AU-IBAR)'s consultant
collated all contributions into a draft
strategy, which we gathered here
today to review; validate and finalise,"
the Minister said.

In light of this, he urged par-
ticipants to critically review the
document to ensure it addresses the
nation's priorities comprehensively.

Speaking further, the Minister
said under the initiative of President
Tinubu's Renewed Hope Agenda,
Nigeria was embarking on an
ambitious plan to upscale its blue
economy to contribute significantly to
the nation's Gross Domestic Prodtuct
(GDP), hence, the creation of the
Marine and Blue Economy Ministry
in the first place.

Oyetola said Nigeria was blessed
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The Mational Essay Competition is UBA Foundation's
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NUPRC Says N200bn Disbursed to HCDTs,

Clarifies

Emmanuel Addehin Abuja

The Nigerian Upstream Petroleum
Regulatory Commission (NUPRC)
yesterday said that N200 billion has
so far been disbursed to oil Host
Communities Development Trusts
(HCDT5) as prescribed by the law,
dlarifying that the allegation that it
had “abandoned communities in
Akwa Tbom were untrue.

In a statement in Abuja signed

kéy the Head, Public Affairs and
orporate Communication, Mrs
Olaide Shonola, the ;%eam tor
stressed that 137 'Ts had been
fully incorporated with 198 on%(a)(i)ng
developmental projects, Akwa Ibom
communities inclusive.

“The attention of the NUPRC
is drawn to a recent publication
regarding alleged delays in fund-
ing development projects in host
communities in Akwa Ibom State.

“We wish to state that the NUPRC

SHELL'S $1.3BN OIL ASSETS' SALE NOT IN

t to sell its Nigerian onshore
subsidiary, the Shell Petroleum
Development Company of Nigeria
Limited (SPDC) to Renaissance, a
consortium of five companies,
cogn(})ﬁsing four exploration and

roduction companies based in
igeria and an international energy
group. )

However, it noted that the
completion of the sale of its 30 per
cent onshore assets was subject to
approvals by the Federal Govern-
ment of Nigeria and other conditions.

Earlier, a report had said that the
Shell’s asset sale in the Niger Delta
was at a standstill and was still being
considered by the authorities.

But THISDAY can authoritatively
report that the proposal failed to
impress the upstream regulator,
which turned down the request
by the consortium of five cor jes.

The key reasons why the C

is fully committed to the implementa-
tion of the HCDT in line with Chapter
3 of the Petroleum Industry Act
(PIA, 2021), to ensure the objectives
of fostering sustainable prospenéﬁ
within the host communities as wr
as the provision of direct social and
economic benefits from petroleum
operations to host communities are
well achieved.

“The commission has been worki
assiduously to ensure that all host
communities that fall within the
ambits of the law benefit from the
HCDT fund and have established
mechanisms to safeguard the funds
while ensuring accountability and
transparency in the disbursement
and management.
e B

o el
the incorporation p%rl\ich has
resulted m the full incorporation of
137 HCDTs with over N200 billion
disbursed. 198 developmental projects

declined to approve of the deal,

it was learnt, had to do with the
consortium’s ing lack of verifi-
able capacity, having not been able

to manage even up to 50 per cent
of all the current o1l and gas assets
under its control.

“The report that the Shell/
Renaissance happens to still be in
waiting room is not correct. The
authorities have taken a decision
and this decision has long been com-
municated to the parties involved
in the deal, namely Shell and the
Reng](’)ssance Group. .

“So, con to an rts that
they have mtever n}i Elgowaiﬁng
room, this decision has been com-
municated in early August this year.
The bid has been rejected, and it was
rejected because the consortium did
not show that they have enough
capacity to manage 18 oil wells.

“For the same capacity issue, the

are going on across host commumnities,
Akwa Ibom communities indlusive.
Some yet-to-be-funded Trusts are
undergoing due diligence and
various validation processes,” the
commission said.

Against this backdrop, the com-
mission reaffirmed the commitment
and (]])iralggmg efforts of the NUPRC
in collaboration with the oil and gas
g}e)eratgrs(setﬂors) in the region and

n

ond.
t confirmed that the Ibeno, Mbo
and Esit Eket communities are well
covered in the HCDT5 implementa-
tion process, with relevant settlors
having established HCDT for these
communities, ensuring that funds are
released and community development
plans are actively underway.
Besides, the commission said the
198 projects initiated focus on various
of community development,
induding education, healthcare
infrastructure, and economic em-

powerment.

In addition, it stated that altemative
dispute resolution centres had been
established in Bayelsa and Lagos at
the NUPRC'’s National Oil and Gas
Excellence Centre.

ADR  mechanisms, it said,
include mediation and arbitration
providing a structured process for
resolving conflicts without resorting
to litigations.

“The ADR also supports the
amicable and efficient resolution of

isputes, preserving relationships and
ucing the time and cost associated
with legal pi ings. To make for
easy resolution of grievances for the
ultimate peaceful coexistence of settlors
with the host communities.

“NUPRC has launched the
HostComply portal, an industry data
automation FFortaI for warehousin,
of all HCDT implementation an
operationalisation processes and

ata for ease of access, inclusivity,

fairness, accountability, transparen
and compliance wiﬂqtyreg{ﬂm:t?on ancgll
the law.

“We encourage the public to visit
wwwhostcomplynupre.goving for
information on "host community
development,” it added.

According to the Gbenga
Komolafe-led commission, the

regulator initiated the HCDT
forum to meet with communii
representatives through its HCD
trustees to address broader issues
and grievances ensuring continuous
dialogue between host communities
and the operators.

This forum, it said, promotes
transparency and accountability
ensuring that community voices
are heard at a higher level.

According to the company,
relevant settlors have successfully
set up HCDTs for most of the host
communities in Akwa Ibom state.

These trusts, it said, are designed

‘'WAITING ROOM’ AS FG REJECTS RENAISSANCE’S BID

thinking was that if they cannot
manage their current four to five
assets optimally; it will be difficult
for them to oversee even more assets
that come with more challenges to
manage. So the government is very
concerned.

“The truth is that none of them
is currently managing up to 50 per
cent cazﬁacity of their current assets.
So, if they are not managing their
current assets up to 50 per cent, why
would you now give them even
more significant volume of asset to
manage?” the source who spoke
on the condition of anonymity and
who was aware of what transpired
told THISDAY.

The SPDC JV holds 15 oil mining
leases for petroleum operations
onshore and three for petroleum
operations in shallow water in

igeria. Renaissance was formed
by ND Western, Aradel Energy,

First E&P, Waltersmith and Petrolin.

The reserves of the subject of the
transaction were approximately 458
MMboe, while the consideration
payable to Shell as part of the
transaction was to be circa $1.3
billion.

The buyer, if the deal had suc-
%ed would havghmdla(élg addjﬁ%wlall

yments to up to 5l
bi]lio}r)li:1 primarily relatin; I;:o prior
receivables and cash balances in
the business, with the maf'ority
expected to be paid at completion
of the transaction.

But the source explained that any
further handing over of assets to enf-
ties without the required all-round
capability would be disastrous for
Nigeria.

e federal government and

by extension, Nigeria will be the
timate loser if the assets are handed
over to people who will struggle

AFTER MOMENTARY RELIEF, INFLATION HITS 32.70% AMID HIGHER FOOD, ENERGY PRICES

in August.
Also, food inflation rate increased to

37.77 per cent year-on-year, compared
with %4 centin %pmmber 2023,
On amﬁsed basis, the rise in the
food index was attributed to increases
in prices of guinea corn, rice, maize
ggasisns, beans, etc (bread and cereals
), yam, water yam, cassava tuber,
etc (potatoes, yam & other tubers
class), beer, and tobacco class.
were i milo, boumvita,
etc (coffee, tea & cocoa class) and
vegetable oil, palm oil (oil & fats
class) among others.

Month-on-month, food inflation
increased to 2.64 per cent compared
to 2.37 per cent in August.

Core inflation, which excludes the
prices of volatile agricultural produce
and increased to 2743 per cent

ear on year in September compared
%Z) 21.84 }E’)er cent in September 2023.

The rise in the core index was
attributed to the highest increases
in prices of rents (actual and imputed
rentals for housing, bus journey
intercity, journey by motomﬁde, and
accommodation service, laboratory
service, x-ray photogrgphy, consulta-
tion fee of a medical doctor, among
others.

On a month-on-month basis,
Core Inflation stood at 2.10 per cent

ared to 227 per cent in August.

ear on year, urban inflation

inflation increased to 35.13 per cent

compared to the 28.68 per cent in

September 2023. Month-on-month,

the index increased to 2.67 per cent
in from 2.39 per cent in August.

Likewise, rural inflation rate in
the review month rose to 3049 per
cent, year-on-year from 24.94 per
cent, while month-on-month, the
index increased to 2.39 per cent.

At states level, year-on-year, the
all-item index was ﬁigh&t in Bauchi
(4483 cent), Sokoto (38.74 per
cent) and Jigawa (38.39 per cent),
while Delta (26.35 per cent), Benue
(2690 per cent) and Katsina (27.71
per cent) recorded the slowest rise.

Month-on-month inflation was
highest in Sokoto (4.63 per cent),
Taraba (4.07 cent), Anambra
(374 per cent), while Kwara (1.14
per cent), Cross River (1.78 per cent)

and Lagos (1.82 per cent) recorded
the slowest increase.

Also, the food index, year-on-year,
recorded highest increases in Soio’ro
(5047 per cent), Gombe (44.09
cent), and Yobe (4351 per cent) while
Kwara (3245 per cent), Rivers (32.80
per cent) and Kogi (32.83 per cent)
recorded the slowest rise.

Month-on-month, food inflation
was highest in Sokoto (5.94 per cent),
Taraba (5.76 per cent), and Bayelsa
(444 per cent), while Kwara (0.88
per cent), Cross River (1.29 per cent)
and Kogi (145 per cent) recorded
the slowest movement.

Commenting on the latest inflation
figures, the Director/CEO, Centre
for Promotion of Private Enterprise
(CPPE), Dr. Muda Yusuf, that,
“it is troubling that we are witnessing
a resurgence of high inflationary

ressures after some few months
of respite despite policy measures
to tame inflation, especially on the
monetary side.”

Yusuf further noted in a state-
ment that, “purchasing power had
continued to plunge over the past
few months. "I%e situation had been
further exacerbated by the surging

ol price.”

He added: “After a few months of
deceleration, the inflation numbers
had returned to a spiralin7g path.
Headline inflation rose to 32.7 percent
in September 2024 as against 32.15
per cent in August 2024, an increase
of 0.5 per cent.

“The reality is that the dynam-
ics driving inflation are yet to be
effectively subdued. These factors
include the depreciating exchange
rate, surging fuel price, rising trans-
portation costs, lo%'isﬁcs and supply
chain challenges, high energy cost,
climate change including resultant
incidents of tlooding, insecurity in

ing communities and structural
bottlenecks to production.

“These are largely supply-side
issues. There is the factor of
seasonality of agricultural outputs
which activates seasonal price surge in
some food crops. Elevated inflati
pressures escalate production costs,
weaken profitability, and dampen
investors’ confidence.

“Not many investors can transfer
cost increases to their consumers. The
implication is that manufacturers and
other investors are taking a big hit
resulting from erosion “of profit
margins as a result of consumer
resistance and weak ing powet

“Tackling inflation requires t

overnment intervention to agiﬁiﬂns

e challenges inhibiting production,
productivity and security in the
economy. The real sector of the
economy needs to be incentivised
to reduce production costs.

“The government needs to offer
concessionary import duty on inter-
mediate products for industrialists.
The effects of high energy cost and
exchange rate on inflation is quite
significant.

"It will be very difficult to tame
inflation if we do not substantially

fix power, logistics and forex and
security issues. R ly, there are
no quick fixes in these areas. But it
is imggrtant to prioritise these issues
and drive accelerated progress with

the ”[I:i]ght strategies.

“Hopefully, the economic
stabilisation measures embodied in
a bill currently before the national
assembly would substantially address
these concerns from the fiscal side.

ol ety e
critical roles to in mitigati
challenge of foo% gseamtyg;qhg%ood
inflation.

“They are doser to the stakeholders
in the agricultural and food value
chain ﬁalrrlaCll[;bI%ﬁder placeﬂ\;to impact
agri uctivity. The provision
of rural roads by the states is also
very critical to reduce transportation
costs and ease access to markets.”

to managtﬁathem, the person said,
stressing that as it is, Nigeria cannot
afford to waste more time in i
up its oil and gas production.

“Nigeria could be the loser.
Two, another issue is that the seller
financing model is not transparent.
The seller is also the financiers. It
didn’t make sense and it was quite
not transparent because it led to a
lot of issues in the past,” the reliable
industry source stated.

It was further understood last
night that the upstream regulator
had serious reservation over the
financial involvement of Shell even
after the sale and
agreement, having found that there
were issues with transparency in
the availability of funds.

Aside questions over management
capacity , the seller’s proposal to
finance the project as indicated in
its January 16 statement, was also
not very clear to the regulator,
THISDAY was told.

“At closing, Shell will provide
secured term loans of up to $1.2

billion, to cover a variety of funding
requirements...” the IOC said in the
January statement.

The decision by the NUPRC
to withhold its approval, it was
further gathered, has been officially
communicated to the consortium.

Besides, it was learnt that there
were questions over the ultimate
beneficiaries (Beneficial Ownership)
as the firms were registered in tax
havens abroad to avoid paying taxes
to Nigeria.

“They did not disclose the ultimate
beneficiaries of the companies
as they were registered as shell
companies and all shrouded in
tax havens abroad at a time that
Nigeria needs all the taxes it can
get,” the source added.

In addition, the transaction was

eged Delayed Funding in A'Tbom

Gbenga Komolafe

to ensure that the benefits of oil and
operations are directty channelled
to community development
the involvement of host commumities
in the conduct of community needs
assessment which metamorphose into
the community development plan
for implementation.

said to be attracting protests from

over 150 non-governmental organisa-
tions as well as host communities,

prompting the regulator to order that

all ing issties must be resolved.
P/inncgﬁm they have to resolve

environmental issues because there
have been protests from over 150
NGOs and those oil communities
and also failed legal due diligence.
% they ha\'{eﬁtlo go and cul;lenﬂ

ose issues," the person e
to THISDAY. P

Almost all the International Oil
Companies (IOCs) operating in
Nigeria have recently indicated
interest to divest from their onshore
operations, which they see as more
fraught with challenges and less
lucrative.

Aside the Shell /Renaissance trans-
action, which has now failed, Seplat
had also indicated its intention to buy
N Crinsed (VNG e

igeria Unlimi . That
degl is still in the works.

However, the plan b
Nigeria to buy Chappal Energies
had recently succeeded after the
parties got ministerial consent in
August this year.
et aNddition, the o’jclransaction

een Nigetian Compan
(NAOC) and Oando Petroleum anZiI
Natural Gas Plc has been approved
by the authorities, underscoring

igeria’s desperate plan to increase
its%?}l;lc?rocarbons pmduction.

Generally, the RC, working
with external consultants, bases its
assessment on technical capacity,
financial viability, legal compliance,
decommissioning and abandon-
ment, host community trust and
environmental remediation.

Also considered are industrial
relations and labour issues, as well as
data repatriation plan of the parties
to the deals.

Equinor

CJN LAMENTS NUMBER OF PENDING CASES, THREATENS SACK OF NON-PERFORMING JUDGES

declaring open the 3rd Annual
National Judicial Council (NJC)
Conference on Judges' Performance
Evaluation.

She stated, "We must be deeply
concerned by the increase in the
number of pending cases and low
disposition rates. As of the first
quarter of 2024, we had a total
of 243,253 cases pending in our
superior courts of record, exclusive
of the Supreme Court. This total
is comprised of 199,747 civil cases
and 43?506 criminal cases.

"Therefore, it is imperative for
all of us to take a serious note of
this alarming situation and refocus
our attention towards enhancing
our judicial performance.”

According to her, justices and
judges cannot wish away the
growing backlog of cases or e
a different result if they continue
to do thin%s the same way.

Kekere-Ekun urged the justices
and jud%es to justly, speedily and
effectively execute their roles as
judici cers, so that the populace
would not lose confidence in the

judiciary.
: \/\gtlnlear@y ing that most people
believed the judicial process was

often painstakingly slow and
tedious, the CJN enjoined judges
to leverage on information technol-
ogy options and case management
innovations to enhance their judicial
performance.

She said, "The introduction of
digital case management systems,
the Judicial Performance Evaluation
Software (JPES), virtual courtrooms,
e-filing systems, digital databases,
web seminars, online meetings and
advanced research engines provide
a myriad of tools for efficiency in
case disposition.”

The C]N acknowledged the in-
crease in ies and allowances
of judicial officers by President Bola
Tinubu as a remarkable achievement.

She said the improvement in the
welfare of judicial officers was a step
in the right direction to promote
the independence of the judiciary,
which would in turn impact the
professionalism, quality and pace
of Elstice in the country.

arlier, the chairman of the
six-member Performance Evalu-
ation Committee, Retired Justice
of the Supreme Court, Justice Sidi
Bage M d, lamented the
consistently low performance of

some judges despite the continuous
guidance given by his committee.

Muhammad said the situation
informed the decision by the
NJC, at its 106th meeting, that
henceforth, any judicial officer
assessed i i

asha T
performance gﬁgmg%
and recommended by the committee
for removal from office.

He stated that the purpose of
the committee was not to witch-
hunt, intimidate, oppress or create
fear in the minds of judges in the
performance of their constitutional
and statutory (i'udicial duties.

Muhammad said %e cot(lfmitbee
sought to support the judges to
@(pégéliﬁously Els)cha]ge ﬂ\lalr agdjudi-
catory responsibilities competentl&r{
diligently and in accordance wi
therr oaths of office.

He stated, "However, the com-
mittee does not and will not tolerate
repeated acts of non-performance
due to indolence, nonchalance or
impunity, as may be inferred from
some of the returns submitted by
our judicial officers and even the
submission of false returns by a
few. These practices must stop.

"In furtherance of its mandate, the

committee continues to hold show
cause meetings, which provide heads
of courts and individual judges
the opportunity to engage with
the committee and jointly work
towards developing lasting solutions
aimed at enhancing performance.”

He said the committee was tryi
to establish a new system for the
evaluation of judicial officers, which
would focus on both qualitative
and quantitative indicators.

In a welcome address, NJC
Secretary, Mr Gambo Saleh, de-
scribed the theme of the conference,
“Tudgecraft, Performance, and the
way Forward,” as apt.

eh urged the judges to share
experiences and perspectives on
the issue and provide necessary
impetus to enhance Performance
Assessment Techniques.

He thanked the CJN for approv-
ing the event and its content, and
pointed out that it demonstrated
commitment to entrenching clear
performance regime in line with
global best practices.

"It is in line with the vision of
bequeathing a judiciary that is
much faster on justice delivery,"
Saleh said.
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The friends and associates of Chief Peter Eboh
regrel to announce the peaceful passing of our
heloved brother, friend, and colleague, which
occurred on August 9, 2024, at his residence in

London, United Kingdom.,

1

OBSEQUIES

Thursday, October 17, 2024:
Christian Wake Keep®

Venue:; Chief Peter Eboh's
residence, ldumu Oba Village,
Umunede, Ika North East Local
Government Area, Della State.

Friday, October 18, 2024:
Funeral Service at Sacred heart
Catholic church

Ogwashi-Uku Road,
UMUNEDE

Interment at:

Chief Peter Eboh's family
compound, |dumu Oba Village,
Umunede, Ika North East Local
Government Area, Della State,
Time:10:00 AM

Reception to follow immediately
at Reception--Diai primary school,
Ogwashi-Uku Road

. UMUNEDE
CHIEF PETER EBOH 7
(The ﬂiezljanln of Umunede) i
1957-20 '-

= —

ke lghade | Kr)
|lwwEkialng MElr

Hilary Aghaulor
n. Anthany Elekeakwun

il 1 a Muanya [Mr)
Halim Mahahb [MIr) 47 .Paul Isedeh [ M G
el ] 48 Odoe (Esq) i r AT ] T2 .
ju | M| 42 Mickae] Okechukwu (Me)| 61 Mr Bdefokunba ARsunle |73, Chiel Hon, Fidels Tilipe
37 Chiel Dazie liago

Chief Peter Eboh is survived by his wife, four children, his brothers and sisters.
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ACCESS BANK PA

RTNERS NDLEA ON DRUGS ABUSE...

L-R: Group Head, Retail Operations, Access Bank, Abraham Aziegbe; Deputy Commander General of Narcotics and Director, Seaport Operations and Marine Services, Omolade Fagboyegbe; Deputy
Commander General, Narcotics (DCGN) and Director, Assets and Financial Investigation, Dr. Ibrahim Abdul; and Group Chief Conduct and Compliance Officer, Access Bank, Femi Jaiyeola, at the Award
and Decoration of Access Bank as Partner in the War Against Drug Abuse (WADA) by NDLEA, at Access Bank's headquarters in Lagos. ... yesterday

You Ain't Seen Nothing Yet, Says Sanwo-Olu
as Lagos Redline Rail Commences Operation

The Lagos Redline Rail System
yesterday commenced commercial
%eraﬁon, with an elated Governor
bajide Sanwo-Olu, promising
Eeater infrastructural projects for
qrﬁeeo&}e of the state.
wvemor who led members of
the State Executive Coundil and others
on a ride in the maiden commercial
trip of the rail line said, "you can all

Curbing Building Coll

see, it is exciting and very smooth
instead of spending long hours in
traffic within short minutes you
arrive at your destination."

Accompanying the Governor
was the Managing Director of
LAMATA, Abimbola Akinajo, who
was showered with praises for a
job well done.

The train kicked off from Oyingbo

d

l

station at exactly 520pm and arrived

at %l;]aedo station at 6:25pm.
s o foard b e
on which inclu
the media and other dignitaries,
Sanwo-Olu expressed joy over the
trip describing it as fascinating.
One of the passengers, .
Chizoba expressed satisfaction with
the trip, saying 'Tm comfortable, it's

beautiful."

Yesterday’s trip was the second
time in less than two years that
Sanwo-Olu would be performing
the historic ride, having done the
same on September 4 last year on
the state’s first metro line, an electric
train, from Marina to Mile 2.

The Red Line's construction com-
menced in 2021 and was inaugurated

on February 29 by President Bola
Ahmed Tinubu.

A trial run was conducted on the
Red Line from to October,
in accordance with the requirement

of the rﬁgiﬂator.
The Nigerian Railway Corporation

(NRC) had already presented the
operator, Lagos Metropolitan Area
Authority TA), with

se in Nigeria: Structural Engineers

Task National Assembly to Invoke Doctrine of Necessity

Olawale Ajimotokanin Abuja

s
i tru

National Assembly to exercise the
political will of backing a qualified
practice of structural engineerin

n Nigeria by a passing a speci

structural engineering law, in the

mould of the doctrine of necessity; to
tackle the ing loss of innocent
lives to collapse of buildings in
Nigeria.

former President of NIStructE,
Dr SK. I i, made the appeal
yesterday n his keynote address
at the 2024 Conference of Nigeria
Institution of Structural Engineers.

He decried incidents of building
colla}tilse in the country, lamenﬁnCF
that the cases of collapse of build-
ings in Nigeria have continued from
low structures medium rise
structures, to high rise structures.
Ilugbekélai tlasla]:l)(lilll "A 21-“s;orey
Tuxury resident I
at Tkoyi, on the 1st of overr}zbseeci

The Internet Never Forgets, LASG
Warns Youth Engaging in Cyber Crime

Segun James

The Lagos State Government has
warned youths that engage in

ime that whatever crime they
commit now will have jons
in the future as the internet never

forgets.

%his advice was given by the
Director General of the Lagos State
Safety Commission, Mr. Lanre
Mojola, yesterday, at a one-day
seminar on Building a Stron%SC
Safety Awareness in Schools held
at the Balmoral Hall, Lagos.

Mojola explained that the internet
offers boundless ogiaportunities to
learn, connect, an grow, just as
he emphasized that it also comes
with risks.

"Young people, in particular,
are increasingly vulnerable to the
dangers lurking online. Cyberbully-
ing, phishing scams, identity theft,
exposure to inappropriate content,
and online predators are just a few
of the challenges students encounter
in cyberspace.

Sadly; many students are unaware
of the risks and become victims of
these threats", he said.

"Today's event, conducted in
partnership with the Safe Schools
Alliance, epitomizes the proactive
approach we must adopt to ensure

at our schools remain safe in
both physical and digital realms

by cultivating a robust foundation
0 security awareness,' Majola
added.

He, however, emphasized that the
Lagos State Government remains
committed to eradicating cyber-
attacks hence the safety awareness
seminar in schools, just as he added
that they decided to begin with the
children to protect them children
from being infected abolition and
also to allow them to decipher the
right from the wrong information,
and particularly not to fall into
temptation of joining wrong and
non-educative and unproductive
websites.

Also contributing, the Permanent
Secretary, Ministry of Special Duties
and Intergovernmental Relations,
M. Sesan deko, said the Lagos
State Government would want our
children to know the need to access
the Internet and the implications of
knowing what is good and what
is bad for them, hence the need to
inculcate a seminar of this nature in
their mind as being witnessed today:

Also, in his remark, Dr. Bisi
Esuruoso, the Lead Resources, Safe
%llsiools, Laglos, Saﬁ]ﬁl sem]hl inars such h;;s

is are timely as 5{11 ight what
benefits the }s,enungr’ undoubt-
edly ﬁprepare schools across Lagos
to effectively tackle cyber threats,
thereby fostering a safer digital
environment for everyone involved.

Students spoke on the lessons
learned as they hope to put every-
thing into practice, emphasizing that
with the r1se of false narratives and
cyberbullying in social media, it is
believed that this seminar by the
‘I;;a]ﬁos State Safety Commission

ill equip students with the right
tools to ]ﬁ]t]u'de themselves against
cyber bullies.

2021, forty-two people died. On
the 12th of September, 2014, a
six-storey guesthouse building,
under construction, belonging to the
Synagogue Church of ations,

C , collay in Lagos, killing
115 Eeolple, mgtsgiing 84%oreigners.

"Early this year, about five
notable incidences of collapsed
buildings occurred in Anambra
state alone, including the 5-storey
Dennis Memorial Grammer School
building in Onitsha. Twenty-one
students died when a school build-
ing collapsed in Jos, Plateau State,
a %ew months back."

He equally tasked government to
?rovide ﬂw}érlabﬁngggviromnmt
or structural engineering to thrive
through free market economic
operations.

Tlugbekhai recommended that
structural engineering services
rendered should be robustly remu-
;flzr(fted as motivation for qualified

terced st e
to be more forthcoming in providing

safe engineering solutions and safer
built environment in Nigeria.

Similarly, he charged engineers
to incorporate earth resistant
design solutions in their profes-
sional assignments, while NIStructE
should lead the conversation by
providing re; training courses
and examination in earthquake
resistant design.

In his welcome address, the
President of NIStructE, Johnson
Ade%oye, said the theme and the
sub-themes of the conference were
carefully selected to effectively
address the happenings in the
built environment and to offer
knowledge on new frontiers in
structural engineering and construc-
tion practice in Nigeria.

The occasion was chaired by
President of NSE, aret Aina
Oguntala, while FCT™ Minister,
special guest of honour and Mini
of Works, David Umahi, was the
guest of honour.

PHOTO: SUNDAY ADIGUN

the requisite licences to operate the
two metro lines.

The commercial operation is from
Agbado, a densely pé)pulated border
community in tate, to Oyingbo
on hﬁmﬁd

The 27km Oyingbo-Agbado line is
the first phase of the 37km lane that
is expected to terminate at Marina,
ﬁfméﬁrough Iddo, Otto and through

e lagoon.

TA said in a statement via
its official X (formerly Twitter) account
that the NRC granted a three-year
operational licence to the Blue Line
and a six-month temporary licence
to the Red Line.

ing to the schedule, the train
runs twice at peak periods- morn-
ing and evening, leaving Agbado
by 6am, getting to I{u by 6:07am,
arriving Agege by 6:10am, Ikeja by
6:29am, Oshodi by 6:40am, Mushin
by 6:49am, Yaba by 6:57 am and
(3;7ingbo by 7:07am.

The second train is expected to
leave Agbado by 7:10am and making
the final destination at Oyingbo by
8:27am.

ljﬁil tlhe evening li):ﬂpl,) theztrain
would leave Oyingbo by 6:20pm
and get to itscf)l}xnwnaﬁdesﬁr}{aﬁogp by
6:27 pm, while another one departs
Oyingbo by 6:47pm and gets to
A%?)rdr? by 7:47pm.

the do end, the evening

shuttle, accordi 5 to the schedule,
also leaves A%l)ag 0 b;f 6:50pm and
ﬁfts to Oyingbo by 7:57pm, while
e second train leaves Oyingbo by
810pm to get to Agbado by 9:17pm.
e tram'’s stabling yard, it was
Egthered, would in the meantime
at Oyingbo, while efforts were

beinﬁnmade to complete the Agbado
stabling yard soon.

Basic Education: Schools to Get STEAM Modules for Teaching Approach

KuniTyessiinAbuja

The federal g?]\;lemment in promot-
ing the teaching and learning of
saience and technology education in
Nigeria has dev modules from
Science, Technology, Engineering,
Arts, Mathematics (STE%R/I)
Executive Secretary of the Uni-
versal Basic Education Commission,
UBEC, Bobboyi, stated this on
Tuesday at a 4-day workshop on
the development of Modules }f;om
STEAM Manual for teachers in basic
education held in Nasarawa State.
Bobboyi, represented by the
uty = Executive  Secretary,
Technical, Professor Bala Zakari,
emphasized the need to inculcate
techP;u'cal skills, nurture creativity,
aitical thinking and problem-solving
skills in learners.

He noted in the past emphasis
used to be on STEM, gafnoe Te%mol—
ogy Engineering and Mathematics,
saying however that in life, arts and
humanity are equality important,
hence the need to integrate arts in
teaching of science in basic education.

He explained the workshop was
organized for the team of to
develop modules that would infuse
arts in the teaching of science and
technology in schools in Nigeria.

The Executive Secreiaglf said: "This

ﬂﬁ' ? represents a sighificant
?c?rw in our mission to enhasrts:g
’;}lsle quali (12{1 Basiccliflducaﬁon and

o guide the teachers on ways
and pglro]éedures in apply;%SIEAK/I
in schools across the nation.

"As we all know, the integration
of STEAM into our curriculum is

not just fostering technical skills; It
will revolutionize our educational
system, nurture creativity, critical
ﬂz;‘n king and problem-solving skills
in learners.

"This holistic approach will
prepare them for the challenges of
the 21st Century and equip them
to thrive in our rapidly evolving
world."

Bobboyi said government has
gone through rigorous Sp;gcess
on the introduction of STEAM
into Basic Education.

He noted in diverse ways this
would assist learners to be well
grounded in STEAM Education, help
in nation building and also make
our learners to be more resourceful
from early age to adulthood as well
as promote entrepreneurship and
improve development in the society

at large.

"Through these initiatives, we will
create modules from the developed
STEAM manual that will be a
working tool for our teachers in
the classroom. The Commission
will encourage interdisciplinary
approaches, project-based learning
and community engagements," he

said.
Director, Academic Services,
UBEC, Mrs. Roseline Medubi,
said the introduction of STEAM
education into public schools would
help to fast track the achievement
f the target of the pillars of the
Ministerial Strategic Plan (Sustainable
Development ) which would
also prepare learners for life-long
as enshrined in the objectives
of the Universal Basic Education
programme.



WEDNESDAY OCTOBER16, 2024 - THISDAY

13

Make the most

out of everyday

Get a Polaris Bank Credit/Debit card today
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(Congraluldlions

BAO

onyour

2ND YEAR

IN OFFICE

The management and entire staff of

PECULIAR ULTIMATE
CONCERNS LTD.

Extend our heartfelt congratulations to the
dynamic, articulate and thoughtful Governor,
his Excellency Biodun Abayomi Oyebaniji, on
his second anniversary.

You are indeed a blessing to Ekiti, you have
recorded unprecedented successes in the last
two years of your administration.

You have made positive impact in the lives of
every Ekiti person in which we are major
beneficiary.

We pray for your long life and prosperity.

Many happy returns sir.
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on your

INDYEAR |
INOFFICE ] tis exceviency

BIODUN ABAYOMI OYEBANUJI
Governor, Ekiti State

The management and staff of Step Development Limited rejoice with our dynamic,
articulate, selfless and thoughtful Governor, His Excellency Biodun Abayomi Oyebaniji
on his 2nd Year Anniversary in Office.

Wishing you more of God’s wisdom as you take EKiti State to greater heights.

SIGNED:

ENGINEER (MRS) ADUNOLA OSENI, MNSE, CENG,
MANAGING DIRECTOR, STEP DEVELOPMENT LIMITED

Step Development Limited

Solution to engineering problems
13, Ajanaku Street, Opeb, Lagos.
limited Telephone: +234 (1) 8033328297, +234 (0) 8033040237
BUILDING AND CIVIL ENGINEERS E-mail: in ﬁ?ll'fb'-li..]'ﬂdﬂ w:lmpnmnt.cmn 'l.’-"-.’.-"lr'r.-‘:'rlu['ldl..’:"r'l:!IEI.’!I]'!I]TI-R:I'ILEI.“I-H"I
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FREDRICK NWABUFO
ilemtises the admindstrations
efforts in ensuring food security

Within a short perind, Starlink has tecome
a tig threat fo other lg'r:ﬂf'-f'ri in the industey,
ARAGBA-AKPORE

corfends SONN

TINUBU’S INTERVENTIONS
ON FOOD SECURITY

Agriculbine and food secirly B & nucks
aspect of the President Tk admingsina-
tion's policy desdgn amd rabionale, The ad-
ministration ulerskamls thes fomd s an -
sential and indegral comperent of s
e, 5t relent] s, Pr.ﬂ'rim'd, amd st
lfoert in Hﬁtnﬂ.ﬂcl.

oo sty is a principal elemont of na-
ri.-:mlm-nmr_l.-.iti:-\.-ih'pﬁwr:r naq'.nm:il;lﬂil::.l
o e gowvernmsent bo prodect [ives and poop-
ity = amid |1nmwir|,;sI:r people aggnst hon-
g w0 oa hasc ebension of this saomed duby
The administratiom iz noi s, mE Iininfr,
or melenting in its obligatson of en=sming food
security Tor the nation

At compeffing times such-as now, i s e
poirtant to ke citizens abreast of the gov
ernareent’s efforts in this respact,

Hire are someof the iMerventions af the
administration, themsih the Minstny of A
roulbume and Foosd Securily —with onfoomes
The list is, however, not exhaustive.

Thi: Piday daty-froe Import window for
(oo conmindibies - Suspersion of dukies,
tarifis, and daxes on the importation of oor-
tain foond comeriodities treagh land and sca
borders, These commmmslites includs mags
bk browan nice, whoat, and coavpeas

Dy season farming amd oullivation of
hevtanes of wheat- The dry sescon farming
inibative was Laumdwed wath the cullivation
of 118657 hintares of wheat aonoss 15 skatrs,
Phis et sppportec] A2 farmers amd re-
suildoad in 45 A28 srerrac bt of whiak

= Bl oo 42000 mwdrae bowtness of Asseort=
e foond vomamiodities from b Stradeeic Fod
By 'EIrLl.IEI‘i MEMA ard chistribugion of
SH SN medtre bomaesod milkd paoe o all skates
ansd the: FUT o stabife prices,

Dimsbribistion of <esads '|:rd|.?;:|= of lerkil=er
anl - stnnpthenuing, frmland  ssunty -To
vommibat food inflakion, B0 metre fommes
il impnnﬂ\! sl FBR7. 250 meiric ommes of
sedlimps, aned 30170 Hires of asmachemmicals
wie distribubed.

!1:'.'11'I'Ij.ild1l"'l'lil'll.'l of farrmilared sty with
additional msmunes for Agnorangens and
other security agences.

Phetrbision of 215 millsen I;l.l;!'p. o fr-
tilisers prowided by the Central Bank of Ni-
e

Empowerment of fammers - Cher 170
farmeers acroess 109 croge production dosters,
strategivally located inall senatoiad districs
of thee country, hive besmy empowerad

Bach of these dushers has b provided
wialth essenlial agraubiuml produdion inpats
ansl srpplics; inchating posyor tillers, knap-
sack sprayers, hesbicdes, organic letifsers,
anef onver 5100 madnic lonnes of meise seeds,

In support of thelr efforts, cach of the 28
farmeers switlin e dusters reosvod inpats
spiffacient for ore hectane of crop farmdand.
The power Ellers are 1o be used and meain-
tained opllectively by the group, fosering
conperatin anc efficent escuson utilisabon.

Livestock production and anional heskth -
I stk of 14 millen dises of vaodnes
for andhirax and foot-and-moukh dseass,

- Establishment of ammal beadth cemttes,
viberinary hespitdls, and micro earth dams.

- Trainings ol vesbock farmess on Boso-
rity anud artifmonobal pedisdance.

- Favilftation of 149 millicen amimal vac-
iimatioms amd distribotion of TE0 kommes of
pouiltry and uminant feed,

Caomtrad of prsds and disesasis - Lamidud
initiatives fo oonbat jrnger bight, prosdding
N1 billien in support of affected farmers
and distribubed posticides and fungicides

Wil

Migaria & one of thie workd's Bargest produc
orsof gingi

Provision of farm inpubs Distribetion of
farm inpuls, inchsding mosdem machinerny;, o
awnr 100 Earmers in Kano b empower simall-
halilier Earmprs and boost food producion,

= Facilltatig famm inpat acoess o Gnoeis
wilh 75 peroent fursing swhile the fammers pre-
viche 25 percent.

Agrenlbural nseanch and extension servioes
- Devedopmind of 23 imiprowied crop varketies
At enihamcement of stovage Bl

Promotion of c-oxtension services and train-
i of 1200000 extension agents and 20,755
[ammir=,

Brural infrastouctene, :lHl.'iI.'“I.IJlI.I!d] lamds, Al
whimabe dhamge managerment

Censtruction: of over W8 ke of adphalt
moaids, 109 ki of earthen rosds, and poovisson
of 102 mwtorised and solar-poened borebiolis
by imprene ruaral infrastnactine.

This fmdamentally impeoves sooss - and
srmveyanie of agrioudhoral prodine from the
handeriand fo the market,

Uorlii tifie et .ﬂ'l.d].}':ll.'!i,. l.1:|"|.1-tl1.u“|i|:||.', A beef
hamasding structunis, and fraiming Sarmess on
ssdninabike practios

lEI1L]:lIIl|'|.1"I-11'|Ir'I'I.'I-I"|"|1 o _'.-|.|||.'|'|'| in nr._r'uul!lm'
- Tatablishment of wwational baining poe
Hr.nnr:rw—.l.nd _'!.'-G:IEIII‘I -:'|n|.1||1].'n||-nr frvitiabyes in
ajraculbure

Agrreprocessing ancd value adddifion

- Suppon for Spodal Agro-Proossing Zomes
[SAF | and dHTﬂ:I.I\‘ITH"Hi irwibastiom cenknes fo
frestier .a;a_rn-rrn:.::*t.sirg arkd value addifiom

= Conphetion of a large-smabe infegnsted rioe
processing mill in Miger State,

Intensilfuation of offst= o producs: and
presess xportable: oommedities Tike soybean,
sz, gined, and hibisous with a fooes on
improving sarelandisation and quality assor-
i b enhamee the compebitiveness of i ag-
ricilhirad evports,

Tradmirgy afud provision of inpats for small-
halder pouliry farmwess

- Linler the Mational Poverty Reduction with
Gbrawth Strategy programne, 11140 smalThald-
or poisliey famwrs have bevn trained and em-
posvered dcross Bhe st seopaolibical wores of e
PRAITE T

This traimitg aml epovwerment initiative
wiz comchuchs] simulsanconsly inoall 36 skabs
o thee federation and the Fedoral Capital Ter-
by

- Each beneficiary oevetved dag-old chicks,
foved, amd cash suppont b raise brrglier chickens
fo rrarkiE witight. | |

Nambfo
& Sl Spermal AsacRent fo Hie Present o

Fr.-.'.'.'_'t'ﬂ.rrflpnwn'

NCC, STARLINK TARIFF FEUD
AND TELECOM INDUSTRY

An. Imminent jead s onderway  betwesn
lekcoomemukcat bons |l.=|.e'u]n1-||r._ Nl_gerlm
Communicaticns Commision (MOC) on ane hassd
ard Stk and Mohile Wetwaork Operators | MMOS)
ofy the mthe

O Ohctober 1, 3024, Storlink, an indernet service
peovider (15F) vi satallise owmed By Elon Musk, the
warkds richest man, anmimeced an feease o s
mntinly mebscription prices I Mg,

The company, Hansdng Liflatan, (ncreesead s
stanchard package for pesideital hetsingaonchly
suhecrigion bo MR, Trom ™380 per month —
an incress of 4737 perent,

The price for the  mobile-regional - roming
umlimeiend {5 now W T63000 whilie that of the mobile-
ghorkee P service B T 17K

[hiz cont o ke Starmb Prrdwsane wis absoincneased
fErcrn I G0, b BSOO00,

Sensigg . eedustry  backlashile . Nigerien
Commumicalion: Cmnmision  (MOCE dame o
with a slahewient o Teesdantctober 82024 saying
Starkmk had comtravened sections 108 and 111 of the
Migetian Communications Act 2003 by milaberaly
irw pemmingg tasifls withoul ol

“The decision by Stadimk b unilaerally revies
its subscriptiiom peckages opeands did ot receive
the approval of ihe Wagerian Commrinicatioms
Commission (NODT NOCr =zaid in oan iial
slalement adidimg thal “Ye were surprised that e
company jumped the gun By anmmincing price
churges alter Bmy 2 requesd o the Commisdon
secking approval for price adpstment for which the
Ciommission was yet o communacate 2 decision”

“The actiom af the company appears o be a
comtravention of Sections 1082 and | 1L of the Migerian
Commuricetions - Act [MCAY 308, and Stadinks
Licence Conditinos reganling tanfis

“The Commibsshon will, therefore, take spropriate
enfoore ment messares against any sction by a licensee
that is.capuble of ereding the regulatory stabdliy althe
hekecommin -.'..|J|||r|.'=.|r||.t1.|tr:.'.'

WO stateinent said | was ':.'urprlmd' when ihe
coympany anparinced the price chnnH:-:.

It-said Starlink had fled: a  request withy 1he
commpnisstorn for & priee slpistment, but the egulatin
was yet to give sappromal sdding that the commission
waonlid take enforcement measuses agalnst the saeiibe
Compsy.

The NEC gaad Stardink confravemed secthon HH
of the BCA 2003 which gies the NOC autharity to
mgdate teleoom farifs stating thet no Boemses can
Iepose charges for serwices without - obitainieg tase]
agrpireanl fnoms the comumission,

Setinn P11 of the Act emnpowers the oms
popudation i ngpsose financial penaltics on ey licenso
that exceeds approved tariffs, regandies of other legal
privisiina.

Mobile Metwark Opesitors [MNOS) in Migesia
baave beew agitating for tariff hikes based on riging
imaflation 2wl several commoenic beachwinds inchading
bigh cost af dieelreng oot of duing business high
fireign eachamme rbes anwmy olbers sayiog thwir
sirvices were oventhe for price incremeis as they
baave o radsasd ratiss i thee |as 11 vears

Strangedys hew e after the NCC statement on
Slarinkand in what appeancd v be 3 Gre-Siving
menvethe NOC come ol with amother stalement b
withalraw theearlier one smyimg "# wes sent in errar”

Tuas however not diear if1he reguatos bas capiiuiaied
o Hs |aws and guiddines because industry players
whe have clamared for tariff raze foroso long cting
econoemic headwinds and high Srelgn exchange
tmec hudisyg spamaling coet of ding besiness ane worried
that showdd the MO keep mum over the Starlink
umilaberal tantfi hike, them Mobile Netwaor Cherators
iy resoat v sellhedp

.'.Ill'mgh Mo feasdm Wik given Ior the wihdrawal
of that staiement, anabvss think the commibssian
may hive been q.'mw[ﬂmmt as 4 ek n{'regul-.ﬂm':.'
Ireactivitics especialy mov thet thee 2 oa Tull im the

|r||m::rr:.' i I d,-nﬂudlulg |'r-r||:|m-.c.-nFn-p¢r.ahm
some aof whom lave dechired [osses due 1o the
ecomirike dmwrhurn

Enidustry plapess fronen 4t what 18 happening
and e Beegun o criticlae the MO agalnst the
backicdiog of he regulatneh unyiehding - sance
o the clamar for an increase bn tariffs by local
fedicom operaloes, sepectally In the last-two vesrs
wlwereis, Sarliid, an interoe service provider st
etibened e ket afficially in By 2023 bus
been - allipeclly allesved foincrease its tarifte by
almast 100,

An andlyst quoted @ mjor indoarey plaver as
saving “Harlink enby biims it satcllite in Nagerk
aind ecquized an 15P licence from the NOCro affer
s servicw in fhe cowmtry IE curnsitly b s

i

tmvestmient in the country.

“Many of 1= stared since the lheralivation of
the telecom u'clr.r.]'mrl.'inﬁ in all our resources in
dleploy mane infrastmsclure (e gel move Nigerans
connecied degpis the various chalengss in the
aperating evndrooamen,

“We have heen ;n,'leullng {o e Comenissan
t allow nsta kmplement o tanff review for years
o, it osald & badd bocarry ot @ cost-Based
sudy hefare any decision ool be miade, W
are &l watting far the result of that study Mo
allmwing Starlink to implement price Incresse in
the sapne muehet shows the: egulibors dooble
aarland’

The MOC may have o seam oy s
regulibary ovegsight and demsonstrate lack of
cigraciy especially in sddressing the seee oftarilf
increase by bocal plaver

The apesators belicwe the Commmesion slingdy
wiks g froms s sluiber by ansouncing a
bl it could o8 sstain bei dome jusify,

“This is certainly sl e WO of our louling
fithers” ane weteran plaper noof the industsy
amenbed

Slarfenk came with disreptive ledhnologie
that ane alnsudy nsakicg 3 wodd of Slerence fe
consmmers and we [ooked on as il nothisg was
heppening The company cams propered

It oblained six Boemes (roen the NOC end
gob various permits and appnnals 1o llag ol
the bsnes of informel services via salellite snd
egually sgped Memworandum af Understanding
I Mol and districiion agreements with Migerian
ciirpunies  pchiding Techinlogy  Distrilaian
Africa (TDMa "'ﬂ elisiribasbor ot |:|1:j|:r1ni'1r.r.'l.-.13'r
rands and promsded by o restiess h:n.‘h:'llﬂl:ﬂ' oar
Joen Stan Fleeh. Sraplink didndt stog there, it has
decided o take servces ip even the unservedd and
under served commranities m Mageri and parts of
Africa for which T hoeds ith resdy forihe I':'"E
haul parfrership,

Space Exploration Technology  Carporation
[Space X | tumners-of Stardink gol slx Boenses in
1 ol Troen the MOC amd is -:"".'Fﬁ‘l‘cl:-l b 4Iqe'1-.'|]r
rrea iy S 306 e time for the Migerian operaghons
al e [ ]

Arapha-Akpore
i e ol TIPSR Y Bcitoria) Hopaed
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THE GROWING FOOD CRISIS IN NIGERIA

Government must do more to avert the looming danger

combinatiom  of  climate-induced
issmes and  socio-political instabil-
ity in various regions ane sparking
growing food crisis in the country.
Mhat's the conclusion of the latest
sport of the World Bank on Nige-
ria with over one million additional people said
b be experiencing severe food insecarity in 2024
compared to the previous year. "Conversely, some
countries saw improvements,” according to the
‘Food Security Update Report” which lists MNige-
Ha among countried like Ethiopia and Yemen that
have seen a sigificant rise in the numboer of [
phe Facimg acute: food shortages. MNations such as
Afghanistan, Guatemala, and Kenya reported de-
clines in food insecuri-
tv, with more than one
ralllion  fewoer ."'!‘\.1]1"1"'
Facing acute fooxl crises,
atthough they remained
in significant food crisis
situationms.

Even bofore the lat-
eat World Bank report,
the United Mations had
wchood similar sentiments, prodicting a looming
acute hunger in Nigeria and 20 other countries in
the coming months, But it is worrying that domes-
He tood price inflation in Migeria remains among
thi hEhhi'wl‘ h!L"hﬁ"".., with food pr‘iCH— e :|'|.".?|=¢'u‘|3..l Ty
37T 5 VEAP-DR-YEAr a5 of ."'l.uhIJH.t X4, BN i'ﬁ.-' th
World Bank report. This price surge has strained
houschold incomes, making it increasingly dJiffi-
cult for low-income families to atford basic food
ibema,

Tis r:nlﬂpl.:lul'ld. the i.h.."l”i."rlhl' it wonld seom that
thie fsderal !,:'l'-.ﬂ'h'lﬂ‘n."l'lb 15 WP s absout I.'lrll'li;-
ing dowen the prices of essential food commodities
in order to alleviate the current suffering in the
country. Um 15 July, the federal government an-
nounced the implementation of the import duty
walver programme on food ibeins expected b0 run
H1 31 Decembor 20024 But fmore |:l'|.1.r't |:|‘I|i'|.!L' riosisths
after that announcement, not much has happened
with reports that stringent guidelines have ham-

0 THISOA ,
0 npin[nn@ thisda]rliue com.
. - I

InTern .'Jr
com al
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increasingly difficult for low-income families to afford basic

FH."I“I."'I_:I ||:-1r|:1l-|.":|'.=||::|.'.lri i | I.I"H.' Br"iwl:'.,' iof thie sbdation
was better exprossed in a stabernent by UN's Food
and  Agriculbure Urp,;tnu-:uhun Drirector-Ceneral,
Qu Dongyu who noted that “The magnitude of
suffering is alarming. It is incumbent upoen all of us
to ack now and Lo act fast w save lives, safeguard
lHwelihoods and Ffl."‘-'l.'l'l‘l‘ the wosrst situation,”

Ad of fune, the number of Nigetians grappling
with food insecurity had reached a whopping 31
million. “Unless targetod humanitarian actions in
the forms of food assistance, emorgency agricul-
tural support and resilience livelihood re-building
interventbons: are wrgently implemented among
the risk populations, their FNI situaton may de-
teriorate furthen” the report stated. The necend

flooding in several com-

munitics across the coun-

try has only compounded
» the woes of millicns of
lt Migerians. Since food s
nevded for survival ancd
wiell-being, there s a need
for urgent intervention to
avert a human catastro-
pi'u.:. We therefome ERjin
the authorities at all levels
in e country b comie up with pracical sclubions
to the challenge of food socurity in MNigoria,

While it is a general prn:ll:'[um thie food crisis is
more pronounced in the Northeast, “Food insecuri-
tv amd malnutrition are among the main drivers of
humanitardan need in the BAY (Bomo, Adamawa,
and Yobe) states,” sald the head of the Office for
the Cosordination of Humanitariam Aftairs (OCTHA)
in Migeria, Trond Jensen, " People have boon foroed
to adopt negative coping mechanisms such as sur-
vival sex and child labour to stay alive, Over the
past year, dowens of farmers have lost their Tives,
and others have been: abducted or i:|-|'r|,.|r|'|.| while
eking vut a living outside the security perimeters
of Borna's sarrison towns due to limited farming
lands and few or no livelihood options.”

President Bola Tinubu must intorvene b0 ensure
the implementation of the policy on food import
waiver announced months ago.

WADATA PLAZA AND PDP’S FALTERING FRONT

The rulimgy All Proemessnves 4 'm_g;n:vl;«; CATC T mns] b |i.'ki||!; jl=
Lt hwe dvctpdend crlsts fesborlig within e opposition Pooples
[Termorath Party (PP, Sinee the PLT fosd the 2005 general elec
ticy, e practy s peterally strugpled toecontain the molling desoon-
temit widkvn ils ranke:, with |'1.1|}' I|'h'_|'_r\-et':!:,' u-l:l'—.u:'r'.-'h.|=q:d'|'-c|||=iri.1nh
and dapdnsarns of posier kevplitg the party ogether Bt |u~d il
rurning stomach mevitabhly semds one o the |.1|.|‘|'||:-|.|-r it is ondy
a paibter of Sime befons iE all comes apart for the seH-proclalimesd
langest pebrly in Africa, ome which onoe held Migeeia 1o ransom for
Ih_l.'un-ilr-:._. b s b Im1|11m:,'in_ﬂ aEkar Say in powes

Though cme can mevier discount the machinetions of e AT
which alfer promising chimge has Failed Migerans as roundly o=
e PO il the alfBctioms of the PLP agear b be Tormecookisd,
Fabasd e the oven i the Wailsta Maza has bevome snce the
crow aligpued Fromm s heod i vears ago, ke witk i e sl
o the party,

A dave s, e pary’s MNational Workang Conmmiitees s
perded s Nafional Chairman, Umar Damagum, and: Mational
Sevrdary Saomel Arwanwe, Trom the party Toe alleged dislovalty
by thae party, This wax 1h-.|r|.|:.-' alter annther faction within the
by puirportedly suspended the Mational Legal Advizes; Ransaddeon

Ahade, anil Mational f"l:'l'ﬂar':l:!.r S Telary, Ithl:Hn‘!:_alnn.!;h.:.

Tl the Lipdidtbated o Shind 2007 b= thinoe years awey Hiee
whio make their frade in Kigeria's palitical trenches woukd explain
with inderse wrperey hat 2027 §s close, and Deeathing dovn e
neciis of poditical parties in Migesia, especially the PTH

Sanee i wae unceremonioisly shurted inbo the arena of opposi-
tiom pulitics, the FTHE hes 'Q'EI.IH_".JL"'d hescdlly o all bevels. Apar from
Eailimg bo offer Migerians serfous allematives sinoe besing power i
215, the pary hes been angely incoherent in spousing, the ideals
ol a virike apprsEion This has eome s o SIS I'hu.'n,l;_qh [
caree o e vrdhdrikabbe happened ot i 2005, i wes proodicted
Eht & party thet haed somisused and shsed poseer would strggle
by ksnriy bt e o swith dksedl once nemwosvied froen power,

The PO disastrous courtship of seli-destruction has been hes-

bienasd vy e e it party of many podibeal cowbinds whe
aer oorerd m-'l.n,- thir Rl in arny v ailahle nest, Teaviingg athers b
fivend s -.|.u:|h_m IJ'H'l.' fisae brehinel.

e et prosminent of thesse positical cowhinds woald be Nye
pot Vit Fowrmeer Rivers Stase Conerniss, and e curent minister
ol e Fescleral o .J.F-.IHI I-rrnl:-:an' As the tay= when he nided Rivers
Statix withan don fist and & boud mouth hurted o a dose, T open-

Ty defied the PEH by working, wilh and suppoating, Preshdent Boda
Dl sos boer sawagrft o b Migerla®s presidoent wder thie AP

Wike refizssd o sppat hi= p.-m-!.-'-- carelidate, clearly and disss-
troLisly workdng against it Bivers Stete wihere edeciornd obsorvers
documented sin el torad beist, Wike's rewand for |‘|Il|l'\lp|.“| beetrayal
of thee PUHP wers the potfolioof mingstes of FCT, from where he has
contimue fo wark msiduwsly b destahilize the PDPed povemn-
mwsl i Rivess State,

His open defiznce of the ['1H* and iis faihens lo disdpline him has
portrayed the party &= weak. Ina ooty where the naling party al-
veays manages o semehow fil, @ weak opposition is the lesg thing
Nigeriare rood

Hiviwesier, it Bas nuot all been bisd s for dus PLN™s rmmlq.'nl
pialifios, Adler afl, it was ils disinpenmsness that frooed the wzl..ll:.-
e Peler O e boave the party ared st ap shop with the La-
bowar F'.':rl}' bl the 20273 !_:Iﬁ'n'r.'ll cloction. The result was unlike
ayihing seen in Migeds since 198me man galvanizang mod of
Migeria's young peopke and giving the political establishment a ron
foor hwealr iy

The Willee =Nl
[Tt il (o
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Plateau Assembly’s Long Walk to Full-Fledged Capacity

Seriki Adinoyi, in this piece, chronicles the crisis that delayed the Plateau State House of Assembly's
attainment of full-fledged capacity 16 months after the 2023 general elections.

Mutfwang

lateau State House of Assembly finally

had a full house when its Speaker, Rt.

Hon. Gabriel Dewan recently sworn

in the remaining five All Progressives

Congress (APC) members of the As-
sembly into the House after eight months of
waiting.

Ithasbeen a protracted legal logjam occasioned
by the ruling of the Court of Appeal and the
subsequent counter ruling by the Supreme Court
in a similar court case.

Responding to the recent swearing in, Act-
ing State Publicity Secretary of APC, Mr. Shittu
Bamayiberated the speaker of the House saying,
“The Speaker of the Plateau House of Assembly,
Gabriel Dewan, has climbed down hishigh horse
by swearing in the remaining five members of
the House.

“For nearly eight months, the Speaker and his
benefactor, in a fascist and autocratic manner,
deprived the constituencies of the just sworn-in
members their constitutional rights because of
some self-serving interests.

“Dewan had boisterously, at any given op-
portunity, bragged about his ill-conceived,
retrogressive and oppressive instincts in sac-
rificing the constitutional rights of thousands
of people of the state on the altar of the selfish
aggrandisement of a few.

“Hehas unfortunately been carried away by
the ephemeral euphoria and the aura of the Office
of Speaker to the extent that he places the interest
of hisbenefactor above any other consideration
and the constitution. With the swearing-in of
the remaining (APC) members, it is now a full
House, with all the compliments of a legislature.

“Acursory look at the resume of thejust sworn-
in members shows evidence of endowments
in character, values, experience, loyalty, and
scholarship.

“For the first time in the political trajectory
of Plateau State, the House of Assembly has in
its membership a law professor and a Senior
Advocate of Nigeria (SAN) in the person of
Theodore Maiyaki, a one-time Speaker of the
House, Rt. Hon. Yakubu Sanda, and other men of
honour and repute, like Owen Dakogot, Moses
Davou Dantong, and Isaac Gyang Davou, who
stood with their constituents in ensuring that the
Constitution and the rule of law are respected.”

The 2023 poll had produced 24 members of
the Assembly comprising 16 PDP Lawmakers,
seven APClegislators, and one Young Progressive
Party (YPP) member.

But the election petition tribunal sitting in
the state sacked all the 16 PDP members of the

House citing lack of valid structure in
their party that produced them for the
election. The tribunal ruled that APC
members who came second in the state
assembly election should be sworn in.

Disagreeing with thejudgement of the
tribunal, the lawmakers headed for the
Court of Appeal, but the Appeal Court
wentahead to uphold thejudgement of
the tribunal that sacked them.

Butbefore thejudgement of the Appeal
Court, the PDP lawmakers had read the
handwriting on the wall; and sensing
that their sack may be affirmed by the
Court of Appeal and not wanting the
APC to take charge of the Assembly
after their sack, quickly advised the then
Speaker who was a member of the PDP
toresign. The House, still dominated by
the PDP then, quickly elected the only
YPP member in the House, Hon Gabriel
Dewan as the Speaker.

Dewan immediately suspended ple-
nary and asked the House to proceed
on recess to enable renovation of the
Assembly Complex.

While on recess, the PDP lawmakers
were eventually sacked by the Court of
Appeal and their Certificate of Return
withdrawn from them and given to
the APC contestants in the elections.
But then, the House was on recess and
so they could not be sworn in by the
Speaker. Dewan, working with the PDP
lawmakers also ensured that the 2024
appropriation bill brought before the
House was passed before they proceeded
on the recess.

Every move to ensure that the Plateau

Assembly reconvene toenable the APClawmakers
produced by the Court of Appeal to be sworn
in failed as the renovation of the House lasted
forever. The Speaker also said he was in receipt
of a court order stopping him from swearing
them in as members of the House.

Seeing that their swearing in was frustrated
by the refusal of the House to reconvene and by
the purported court order, the APC lawmakers
and their party cried foul with their Certificates
of Return in their hands. It was like seeing the
Promise Land and being unable to enter as Dewan
insisted that the recess continue for as long as
the renovation lasted.

After some months, nine of the APC lawmakers
were sworn in leaving five in April, 2024. The
others that were not sworn-in alleged that the
Speaker acting the scripts of the state Governor
Caleb Mutfwang was coercing them to sign post-
dated resignation letters as precondition for their
inauguration, a development they reportedly
rejected.

APC in a statement by its National Publicity
Secretary, Felix Morka, condemned the alleged
brazen act of Muftwang and Dewan as “utterly
outrageous, and anti-democratic.”

The APC also described the act as illegal and
avile contempt of the binding judgement of the
Court of Appeal that ordered the inauguration
of all 16 APC members-elect as members of the
House of Assembly.

“The attention of the All Progressives Congress
(APC)has been drawn to disturbing and unlaw-
ful acts of the Governor of Plateau State, His
Excellency Caleb Muftwang, and the Speaker
of the Plateau State House of Assembly, Rt. Hon.
Gabriel Dewan, in relation to APC members of
the House of Assembly ordered by the Court
of Appeal to be inaugurated as members of the

The APC called on Dewan to unconditionally swear in
the remaining seven APC lawmakers without further
delay in line with the judgment of the Court of Appeal.
But the Speaker outrightly denied the allegation of
coercion, noting that other lawmakers were proudly
unwilling to submit themselves and their Certificate of
Return for necessary due diligence before swearing in.
The state Governor also denied complicit, and pleaded
to be excused from the travail of the Assembly.

Plateau State House of Assembly.

“The Governor and the Speaker coerced and
illegally procured APC lawmakers to sign post-
dated resignation letters as a pre-condition for
their inauguration as members of the Plateau
State House of Assembly.

“Nine lawmakers that succumbed to the
intimidation and coercion, and signed the
demanded post-dated resignation letters and
verifying affidavits were inaugurated by the
Speaker as members of the House of Assembly
on April 5,2024.

“Seven members-elect that refused to submit
to this illegality were denied inauguration by
the Speaker.”

The APC wondered why Muftwang and
Dewan were unwilling and seemingly terrified
to comply with a valid judgment of the Court
of Appeal but would rather resort to illegal and
underhand tactics to intimidate, blackmail and
cajole members to sign post-dated resignation
letters in violation of the laws of our land.

The party stressed that the continued refusal
of the Speaker to inaugurate the remaining seven
APCmembers, whohavestoutly refused tosubmit
to thisillegality has become a clear and present
threat to the peace and stability of the state.

The publicity secretary alleged that the con-
stituents of yet-to-be inaugurated members are
becoming increasingly restive and might resort
to peacefully protesting the unlawful refusal to
inaugurate their own elected representatives,
saying it was avoidable and must be avoided.

The APC called on Dewan to unconditionally
swear in the remaining seven APC lawmakers
without further delay in line with the judgment
of the Court of Appeal.

But the Speaker outrightly denied the allega-
tion of coercion, noting that other lawmakers
were proudly unwilling to submit themselves
and their Certificate of Return for necessary due
diligence before swearing in.

The state Governor also denied complicit,
and pleaded to be excused from the travail of
the Assembly.

Itis not clear how two other lawmakers later
nicodemously presented themselves tobe sworn
in.
However, the latest development that resulted
in the recent swearing in of the remaining five
lawmakers reportedly stemmed from renewed
restiveness of the former Governor of the state,
Simon Lalong, who together with other members
of APC began to agitate and called on President
Bola Tinubu to prevail on the Speaker of the
House to do the right thing.
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ADMIRALTY UNIVERSITY OF NIGERIA

ADMIRALTY
UNIVERSITY
of NIGERIA

e i

INTERNAL AND EXTERNAL ADVERTISEMENT OF
VACANCY FOR THE POSITION OF VICE CHANCELLOR

L The Post of the Yice Chaneellor of the Admiraltty University of Migeria
CADLUN], Thoss - Delta State, Migeria, becams vacant on 15t April, 204, [n accor-
damce with the Provisions of the ADUN Act 2o0ee2 - Section 4, the Governing Counctl
of the University has approved the commencement of the process of Alling the va-
caney.  Consequently, applicafions are hereby invibed foom suitably gquadifed con-
chiclutes for the psition, Triterested Comadidates are l:|_=¢|:1|:_-5-:t|:;~:! tis mote the follmwing
while applying for the position

THE UNIVERSITY

2, The University was established in do0i7 by the Nigerian Navy and com-
mensed full academic activities in the a8/ 200y scademic sesglon, In order to
reposition the University for excellénce in line with its mandate, the Unbvesity was
later transforeed to a fll-fledged conventional federal Institutbon sequel to the as-
samb to the ADUS Act 202z, on Sth February, 2023, by the President of the Federal
Rl:]':qllﬂ'ir ::-fNi;,::lrri:l

5 The Vision of the University is, "to be interpationally recognized as o Uni-
versity with glohal perspective that meets the dynamic needs of society by edueating
leaders whe shall embrace value creation for the growth of mankind™

EN The Mission of the University is, *to advance the frontiers of human
ksewledge by providing Teaderahip in teaching and learning, research and serviee
ising cutting edpge technologies to peet eurrent educational demands in order o
surmaa it the myriads of challenges Geing humanke,”

S Core vaboes, The Admiralty University of Migera iz guided by the val
ves of Honesty, Integrity, Responsibility, and Partnership, The University places
premium an Respect for diversity, Protessionnlism, Open mindedness, Community
invalvenent amd Global enpapement.

RESPONSIBILITIES AND REQUIREMENTS FOR THE POST OF VICE
CHANCELLOR

i, The Vice-Chancellor 12 the Cheed Executive and Academibc Head of he Uni-
viersity, Hefshe 15 the Charman of the Senate, Congregption and member of the

Governing Couneil,

The Vice-Chancellor shall among other duties;

n. Promode research, benching, and maintain academic excellence.

b. Be responsible to Councdl for the doy-to-day runming of the affairs of the
University as well a5 the malntenance of peacs, law and order in the University:

g, Be competent at all boses fo advise Counat] on all matters affecting the pol-
iy, fnance amd administeation of the University,

e, Regulate the admission of students, subject to the guidelines and procedure
approved by the Senate and other statutory bosdies,

. Be responsible for steff and students discipline and welfare in the Universi
tv.

The candidate should:

A Be a distinguished schofar with outstanding academic and administeative
records, Hefshe must be a proven manager of human and material pesources,

b, Be a Professor of nof less than fen (10} vears standing and with the ability to
provide academic and adininist rabiee leadership for the Universily.

2 Have laeld seaderbe gnd administmtive positions thal are reguisite te that

of a Viee Chancellor of o lending University, Specifically, he/she must have held po
sikions swch as Head of Department, Director, Dean, Provest or Deputy Viee Chan-
cellor,

. Have a gond nnderstanding of the Vision and Mission of the University,
@, Be of & streng acadernic standing as evidenced by the publications of books
and pesearch in high impact ponrmnals,

L Be able to attract research grants and complimentary funds from local and
international agencies, and further uplift the academic status of the University

[ Possess personal integety in the management of Tunds and be able o de-

plov finanelal resources as appeopriate within the context of the University's Steate-
g Plan.

h. Demaonstrate interpersonal and team building skills and possess the ability
tox buildd bridges between staff, students and members of the University Community
and its stakehobders.

i. Huve demonstrable abilities to establish und maintain partnerships with
local, International, gevernment and non-governmental agencies and organizations.
i- Be an individoal who, judging from hisher track reconds, is likely to eom-

mamngd the respect as well as the lovally of menbers of staff and the University Com-
ey,
k. Be abls to demonstrate the ability o attract, mobivite and retain highly

skilled and talented staff (teaching and non-teaching}

L Be able to exhilxt entreprensurial drive and ability to attract extea statubory
funds and mebilime other resourees for the development of the University,

. Have excellent written and spoken eommunbeation skills.

k. Be in a pestion o ensure the enforcement of the Universitys laows and
regulitions,

il Be information and technology profeient and be commitbed to bbs pee as a
management ool and its deployment in the University programmes and services,
P Bein excellent physical and mental health;

Q. Mot he more than G5 vears on assumption of duty.

r Mot be under anv disciplinary procedure finvestigation for any misconduct.

TEREMS AND CONDITIONS

a, The Viee Chancellor shall hold office for a single term of five (5] vears and
1D TTMarE,
b, The remumeration and other conditions of semviee e s i,l,|1|'lh|;'.ill!l-|l" tr the

paost of Viee Chancellor in all Nigerian Federal Universitios and as may be deter-
mined from time to bme by the Government,/Governing Council

MODE OF APPLICATION

The miode of application shall comply with the following:

a, Each application ahould be made in 30 copies and be accompanled by pho-
tocaples of the candidate's academbe and professional gqualificationa, bih certif-
feate or declaration of age, other relevant documents g well ag g0 copies of the
candidate’s Corrleulion Vitae duly signed and dated, providing the follosdng infior-
malin

i Full Namee {Surname first)

i, Place and Date of birth

iii Marital statns, numbhber and ages of children

iv. Matiomality

v, Permanent Home Address

wi Potal Address

wil, E-mail Address

wiil, Maohile Phomne mamlier

% Mational Identification Number (NN

X Academic Chealifications

XL, Academic Mstinctions

i Teaching Experience

il Administrative Experience

xiv. Managerial Experience

XL Crants won for Besearch and Community Davelopment
xvi Meambership of Academic and Professional Bodies

xvil, Publications referencesd chronobegivally starting with theoldest Lo the mast
reveni.

. Theeis Beferees with .'||:|-e'r|l:|:sl:|.- contact information

Each referee should be contacted by the applicant to forward directly to the Regis
trar, o confidential report in o properly sealed envelope marked:
Post of Yice Chancellor: Referee's Report at the top lefi hand corner of the envelope.

b Each application must be secompanied by 20 copies of atatement of the
candidate’s Vision for the Unlversity bn the twenty-first century.

[ Al aipglications shall be subiimitted wnder confidential cover and addressed
115

The Registrar and Secretary to Council
Admiralty University of Migeria

Ihuza

[xelta State, Nigeria.

i The sealed envelope(s) contalining the applications should be marked

POST OF VICE CHANCELLOR af tle top lisft b cormer and forwarded o
rch the Begistoar within foor (4 weeks of this advertisement

(=8 In sddition to hord copies, applicants nre expected to forward electromic
copics of their submizzions to: registrar@adunednng

i Cinly shortlisted candidates will be contacted.
Thamnk wo.

Commodore Isaae M Mankilik (rtd), Phl

Repistrar and Secretary to Council
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Championing New Narratives, Identity,
Through Elevate Africa Project

Adeniyilfetayo

erception like they say is everyt‘rﬁgé,
it determines how we are perceived.
Marketing the African Continent to the
rest of the world has over decades been
a daunting challenge as negative stories
and narratives have continued to dominate the
media space thereby portraying the continent
gng ]1lt§h }tzotentials for strength and growth in
a :

This n%;ﬁve narrative by western media
has cost Atrica economies $4.2 billion dollars
annually according to a recent study posted on
instagram page of earn your leisure.

Even more vgl%m'some, Africans mgggsel\{ﬁ,s
are purveyors of these negative aspects about the
congnentyto the rest ofe§1e world in the name
of making movies, story telling and others.
Narrative of diseases, corruption, bad leadersgu(ig
war, poverty and hunger dominated the m
space about the continent.

These narratives inadvertently or advertently
portra{; African to the rest of the world as a
miserable environment in films and propagah'ng
neglzjitive stereotypes as a nest of poverty an
problem thereby undermine the continent

otentials and scare would be investors on

e continent rather than projecting it huge
and abundant potentials across sectors such as
€conomic, A?iculture, tourism, culture and also
harnessing i huggcl)opulation.

However, peeved, by the negative narratives
about the continent, His Royal Majesty, the Olu
of Warri, Ogiame Atuwatse III, and his wife,
the Queen Consort of Warri Kingdom, Olori
Atuwatse III, founded the ‘Elevate Africa’ project
to chan%%and promote positive narratives about
the continent.

It is worthy to note that part of the mission
statement is fo Elevate Africa’s self image and
global perception, fostering a dignified and
collaborative Africa that stands proud of the
global state.

To spotlight and empower a new generation of
Africa leaders and indigenous solutions for shared
African issues, enhancing collaboration within
and beyond the continent fo drive socio-economic
advancement and narrative transformation.

Setting the tone for the two days robust
‘Convening’, attracted notable personalities
not only from the Africa continent but across
the globe, the vision bearer of Elevate Africa,
the éueen Consort of Warri Kingdom, Olori
Atuwatse III, harped on the power of sto;:zrte]ling
and how it impacts in shaping and porfraying
who we are as a person and continent.

Olori in her speech presentation before guests
an;iﬂpersonalities noted that despites daunting
challenges confronting the African continent a
‘convening’ of the best brains across the continent
can begin to cross fertilize ideas with the sole
aim of proffering solutions in addressing Africa
challenges.

She further stressed that the event was not just
a gathering of gﬁﬁeads but a platform that will
stimulate and challenge minds to be innovative
and find African ideas, African solutions in solvi
issues across education, gender ity, economic
growth, decent work and climate action.

She posited, ‘One Nation cannot thrive alone.
Elevate Africa is Pan-African because histo:
has shown that our divisions are our downfall,
“When Africans unites, Africa wins.” We elevate
not a country, but a people—a people not bound
by the commonwealth of their problems but a
people bound by potential and destiny.

“And so in Elevate Africa we want to
crowdsource ideas, fund solutions and showcase
Africans’ brilliance. For years, we've been itching
to do something to change the narrative about
Africa, but we didn't just wait around. We started
right in our community and scaled up from there.

“The moments where we find hidden gems
like the 24 year visually impaired innovator in
our kingdom, peace og?]\en jire, who invented
a tech solution for blind people to read eBooks!
These moments where we find the undiscovered
light in our people are electric, they're not just life

anging for the individuals, it creates a ripple
effect that touches countless others around them.

"'Ihrmg%l the work we do, it has become
obvious that we need dedicated home-grown

aces across Africa and its diaspora to incubate
ideas, to proffer solutions to our regional

roblems and to tell our stories. We need to
ell our stories — not just the stories of African
outliers and unicorns but of everyday innovators
making a difference.

“Elevate Africa is not just a mission, elevate
Africa is not just a movement, elevate Africa
is a mandate: TO ELEVATE AFRICA! 1t is a

—

LA ""I.

Convener, Elevate Africa, Olori Atuwatse iii, Queen Consort of Warri kingdom

call to action. It is time to elevate our solutions
and reclaim our stories. It is time for Africans
to zhow the wglrld just how bri]liantl, mn(Xgiive
and unstoppable we are as a people in Africa.

“Our org%lrgﬁzaﬁm stands on ﬂ% gansfotmﬁve
pillars: Convenings, Fellowships, and Media. All
three will work together to promote African
solutions to African problems. Our Convenings
such as this will gather the brightest minds from
across the continent and its diaspora - government
leaders, CEOs, community builders, tech innovators,
social changemakers. We are not to chase titles
we are chasing impact. Our focus is on great
ideas and even greater actions. This ismt
another dialogue, our convening are a breeding
ground for solutions.

Expressing strong optimism on the program
noted, “In years to come, it is our hope that the
solutions and stories from our three agencies will
make life much more prosperous for Africans
ever&zhene. It is our hope that A boy in Ethiopia
will know without a dotbt that he’s just as valued
and worthy as his counterpart in any global city.
A researcher in Chad will have access to the too
to do groundbreaking work. We're here to do
our part in making that a reality”.

Apparently corroborating the submission of
Olor1 Atuwatse III, the co-convener behind the
project, the Olu of Warri, Ca_)lgiame Atuwaste III
gave historical and spiritu ?erspective on the
potential that God has bl the continent and
noted that what is expected for Africa is to harmess
all the God given potentials to the continent.

The Majesty in speech posited, “God has

y set up this African continent for greatness
and success. 7 great & mighty rivers. Two of
them in this country. Fusing ‘into one. Every
time I think about this, the singular portion of
the Bible comes to mind, even thought it was
meant for Ethiopia, it thymes to a degree: “go
you swift messengers, to a nation tall and smooth
of skin...a nation mighty & conquering, whose
land, the two rivers divide”.

“In chapter 18 of his book, Isaiah wrote this
5 thousand years ago. God’s word for Africa
has already gone out. It is for us to open our
eyes, and see the first signs, and interpret them
correctly, so our identity and purpose is well

informed, and we can walk in that direction.

“I told Davido when he came to Warri over
the weekend, whether known or unknown to
them, our musicians are following a heavy and
potent pattern. This is a pattern where they are
our forerunners, heralding the coming of the true
African rising that is beyond “entertainment”

“Because that's another perception that must
be corrected, yes, God has endowed the black
man with an unfathomable ability to dominate
the arenas of sports and entertainment. And
we will continue to do so. Because once the
proverbial ball or microphone is put in the hands
of a black man early enough, and he submits
his God given talent in humility to discipline,
it’s already game over.

Ogiame m his passion to continue to give
women a voice noted that the project to elevate
Africa must give iﬁaedal focus on'empowering
women_adding that God has “given them
tremendous birthing power”.

“We have to elevate and empower our women.
God has given them tremendous “birthing”
gower. As African men, we need to not only

p into the creativity and birthing power in our
women., but we should encourage it, su%oort
it, and elevate it. You give a woman a seed, an
idea, a concept, whatever it is you %ve her, she
will incubate, nourish and give it life.

“It's been noted that one of the things that
has plagued Africa from truly developmg the
way Europe and America have, is that for all
our great rivers, they're not as easily navigable
as they are in the west.

“Africa is perfect. Perfect weather, perfect soil,
perfect geographical location on the world map.
As our minds are elevated to take advantage of
these advantageous blessings, we will dominate
the world.

The King further sugg;\sted, “We need to
also consider packaging the past properly, as
there’s been so much cultural appropriation,
and deliberate misappropriation. ' It’s not only
our artifacts that have been looted by the rest
of the world, but our ideas and our concepts

“The Africa we see. Without the eyes, the
window to the soul, we see nothing. Or we don't
see correctly. I've been seeing, again another

biblical example, the image of the biblical Samson,
as the strong black African man. Intimidates and
makes everyone that sees him.

“It is time to start over. We don’t necessarily
have to pull the house down as Samson did in
life ending anger, but get our eyesight correct,
as we have now taken over the narrative and
direction of the conversation. And as we say in
Warri, ‘we de shine our eyes’.

Daniel Tkuenobe, Co-founder ACE Analytik in
his welcome address stated that the convening
marks the beginning of a new chapter in Africa
story adding that it is a bold vision to elevate
Africa in leadership, culture, trade, innovation,
and narrative.

“Elevate Africa is not just a movement; it is a
call to action. We are here to elevate how Africans
see themselves and how the world perceives us.
The challenges before us require bold leadership,
new narratives, and purposeful collaboration.
Africa’s time is now.

Ikuenobe added, “We are here to elevate
African leadership. For too long, our leadershi
has been defined by others. Today, we define 1t
for ourselves. Our leaders are capable, visionary,
and connected to their people. We are here to
EI:OW that African leadership c115 rising, leading

e way in unity, integrity, and pro. .

”We}a;re herettyo eleva;gthﬁ'icanPc)Lﬂgrf.’s Africa’s
rich heritaﬁf, vibrant languages, and creativity
will shape the %lobal narrative. We are reclaimi
our stories not as a continent in need, but as a
continent of power, resilience, and innovation.

“We are here to elevate African trade and
finance. Africa is home to the fastest-growing
economies. With the African Continental Free
Trade Area, we present a market of 1.4 billion
people, ready to transform the global economy.
Africa is nof just a participant in trade we are
a driver of global commerce.

His Excellency, Atifete Jahjagam, former
President of Kosovo lauded the vision and the
initiative of Her Maljesty, Olori Atuwatse III for
championing the ‘Elevate Africa and added the
project capable of reshaping the way the world
see Africa capitalizing on the power of the media
to tell the stories of African people.

She stated, “I'm well aware of the dominant
stereotypes that often define Africa in the
global " narrative of poverty, conflict, and
underdevelopment. But let me tell you how I
see Africa through my eyes. I see a continent
rich in culture, diversity, and creativity, where
communities are resilient, innovative, and deeply
connected to their roots.

“l see young people driving change,
en i solutions to local challenges,
and a wealth of natural beauty that is second
t(éurtlg%rlle. bAfkr)ica, to crrggﬁb 115 not dtf;flmed by itsf
S les but by its in le potential, its spirit o
unity; and its b}é)undless hope for the futugi‘% The
resilience of the Nigerian peo&:lle, their kindness,
and their deep connection to their heritage stand
out as some of the many things that make this
country so special.

“It’s time to change that. It’s time for the world
to see Africa and countries in the global south
for what they really are, places ot innovation,
strength, and hope:

“Platforms of ion and ex such as
this one are crucial to dismantling these incorrect
facts about Africa.

The two days event featured a panel session
where keynote speakers brainstormed on topics
with the themes: “Elevating Leadership:
Empowering Diverse I.eadersh}%f and Effective
Governance for Africa Future, Elevating Africa
Trade: Through Regional Partnership and
Collaboration, “Elevating African Trade and
Commerce, Harnessing Digital Innovation for
Trade Expansion, and Elevating African Stories;
Celebrating Africa Resilience and Innovation

through powerful stories.
“If you don't have anﬂ)qfnigood thing to say
about ‘Africa then say nothing, but if you must

say something then talk about her sticcess and
growth” says Vusi Thembekwayo,

Founder” & CEO, myGrow d Venture
during one of his presentation at the elevate Africa.

Also, Senator representing Delta North at
the National Assembly, Senator Prince Ned
Nwoko advised African leaders to lower border
restrictions, allow free movement and embrace
unified currency.

He said “Africa leaders and stakeholders
need to support initiatives like this to elevate
Africa and must be prepared to lower travel
restrictions at our borders, they should encourage
free movement which will snowball to trade
and investment opportunities. Above all, they
should be bold to embrace unified currency just
like Europe did and they’re better for it.
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MONEY MARKET S & P INDEX S & P INDEX EXCHANGE RATE

OPR 2534%  CALL 23.25% INDEX LEVEL 595.26 1/4 TO DATE 0.24% N1,262.85/1US DOLLAR*

OVERNIGHT 25.18% 1-MONTH 21.37% 1-DAY 0.10% YEARTO DATE -10.99% *AS AT TUES., MAY 7, 2024
3-MONTH 22.41% MONTH-TO-DATE 0.24%

11 Banks’ Customers Deposits Cost
Up 148% to N3.27tn on MPR Hike

W 02a M 20238
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Interest Expense (N'bn)

BTCS Mo
Kayode Tokede The unprecedented increase has ~ N434.36billion interest expenses ~ N48.49 billion in H1 2023 was the  billion in H1 2023, up 112 per cent  cost of credit for businesses already
not only set the MPR at its highest  in H1 2024, representing an increase 642 basis points and 780 basis points ~ from N162.98billion in H1 2024  facing economic hardships.
Following the recent Monetary level to date, but also reflects the  of 183 per cent from N15356billion  pick-up in the cost of savings account ~ and Sterling Financial Holdings The DMBs in the period have
Policy Rate (MPR) increase to CBN’s determination to address  reported in H1 2023. and time deposits on the back of ~ disclosed N63.29billion interest — benefitted significantly from MPR
26.25 per cent by the Monetary  galloping inflation. Nigeria’s Ecobank, a Pan-African financial ~ adjustment to MPR to which interest ~ expenses in  H1 2024, up 100.3  reflected on interest income in the

Policy Committee (MPC) of the
Central Bank of Nigeria (CBN),
11 deposit money banks (DMBs)

inflation recorded a year-on-year
eak of 34.19 per cent in June 2024
32.70 per cent September 2024).

institution, announced N464.87
billion interest expenses in H1
2024, a growth of 160 per cent

paid on savings account is indexed.
“The increase in interest rates
impacted interest paid on savings

per cent increase from N31.61billion
reported in H1 2023.
According to Stanbic IBTC,

period under review.
Each bank offers different lending
rates that reflect their respective

have announced massive increase The decision has garnered praise ~ from N178.89 billion declared in  accounts and time deposits, leading ~ “Interest expense increased by over  approaches to lending to the key
in the cost of servicing customers’  from the International Monetary ~ H1 2023. to an increase in the group’s cost ~ 9lper cent to N718 billionin H1 2024  sectors in Nigeria, among other
current, savings, and term deposits.  Fund (IMF), which commended the Access Holdings in the period  of funds from 14 per cent in HI ~ majorly due to growth in average  African countries where they operate.
Ananlysis of the banks’ financial ~ MPC's resolve to tighten monetary ~ announced N958.7billion interest 2023 to 1.5 per cent in H1 2024,”  term deposits and borrowings during In Nigeria, large corporations
reports show a whooping 148 per  policy further by increasing the  expenses in H1 2024, about 151 per ~ GTCO added. the period under review. Cost of  perceived as having lesser risk with
cent to N3.27 trillion in half-year  policy rate to 26.25 per cent. cent increase from N382.6billion On its part, Fidelity Bank funds thereby rose to 4.3 per cent  a history of generating consistent
((H1) ended June 30, 2024, as Analysis of results and accounts ~ while UBA reported N32894billion  announced N146.83billion interest ~ from 3.2per cent in H1 2023.” cash flows are offered prime lendin
against N1.32 trillion reported in releasecr on the Nigerian Exchange  interest expenses in H1 2024, an  expenses in H1 2024, an increase of With the raising of MPR, the rates, while small businesses an
the corresponding period of 2023.  Limited (NGX), showed that FBN  increase of 119 per cent from 79 per cent from N8208billionin Hl ~ average interest on customers’ individuals perceived as having
The banks include; United Holdings reported one of the N150.18billion dedlared in H12023.  2023; Stanbic IBTC Holdings posted ~ savings deposits as of June 2024  higher risk typically fall above the
Bank for Africa Plc (UBA), Access  highest increases in its interest GICO's interest expenses stood ~ N71.8 billion interest inHI  stood at 6.67 per cent as against prime lending rate margin.
Holdings Plc, Zenith Bank Plc, FBN  expenses in the period under at N126.4 billion in HI 2024, a 2024, an increase of N37.58billion 5.8 per cent in June 2023, while the Analysts have attributed the
Holdings Plc, and Ecobank. Others  review, followed by Zenith Bank.  growth of 161 per cent from  in HI2023; Wema Bank announced  six-month deposit rate increased to ~ increase in lending to the hike in
are: Fidelity Bank Plc, FCMB Group While FBN Holding declared =~ N48.5billion in H1 2023. N82.9billion interest expenses in  15.09 per cent as of June 2024 from  MPR and severe macroeconomy
Plc, Wema Bank Plc, Stanbic IBTC ~ N432.76 billion in interest expenses Commenting, the management ~ HI 2024, representing an increase ~ 8.54 per cent in June 2023. challenges.
Holdings Plc, Wema Bank Plc, in HI 2024, about a 219 per cent  of GTCO stated that the key driver  of 89 per cent from N43 8billion in However, the steep increase in . .
and Sterling Financial Holdings increase from N135.68billion in  for the interest expense increase ~ HI 2023; FCMB Group’s interest  the policy rate has sparked concerns The story ;9“;‘”‘1?5 online on
Company Ple. H1 2023, Zenith Bank posted to N126.38billion in H1 2024 from  expenses moved from N76.71  regarding the potential impact on the www.thisdaylive.com

CBN: IMTO Inflows Increased

47% to $2.33bn in Six Months

Data released by the Central to Naira liquidity at the official was effective immediately, would  access to local currency liquidi the country’s net foreign exchange  inflow through the Central Bank
y quidity Y, Ct}’ quidity try gn & g

Bank of Nigeria (CBN) showed foreign exchange window. enable IMTOs to access naira liquidity ~ for the settlement of diaspora inflows to Nigeria’s economy of Nigeria in the same period.
that Inflows through International Not long ago, the CBN instituted  at the official window; thus, enabling ~ remittances. increased by 67. I?aellk cent to $27.6 The forex inflow to the economy
Money Transfer Operators (IMTOs)  some policy measures to make the  the timely settlement of diaspora “Therefore, eligible IMTO  billion in the first half of 2024 from  grew in the period by 41.6 per
grew by 47 per cent to $2.33 billion ~ forex markets more efficient and  remittances. operators will be able to access the ~ $16.44 billion in 2023. cent to $47.73 billion in H1 2024,
in the first six months of 2024 from  increase remittance flows through The apex noted, “The bank has  CBN window directly or through Figures from the CBN's erly  and from $33.7 billion in H1 2023.
$1.58 billion in the same period  formal channels. implemented measures that will ~ their authorized dealer banks to  Economic Statistics revealed that Gross  inflows  throu,
of 2023. In a circular signed by the acting  enable eligible International Money  execute transactions for the sale of  the development was because of a  autonomous sources also grew by

This is coming at a time the  Director of the Trade and Exchange =~ Transfer gperators to access NGN  foreign exchange in the market.”  34.6 per cent increase in net inflows ~ 47.6 per cent year-on-year to $31.15
CBN implemented policy measures  Department, Dr WJ. Kanya, the apex  liquidity at the CBN window. These From the numbers released by  through autonomous sources and  billion in H1 24 from $21.16 billion
that permits eligible IMTOs access ~ bank said that the measure, which ~ measures are aimed at widening  the apex, it could be inferred that ~ a 170 per cent increase in net forex  in H1 23.
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FG Commits N5bn to Clean Cooking Policy Implementation

Arthur Eriye

In a drive to sustain the nation’s
commitment to sustainable energy,
the federal government has
announced the commencement
of the implementation of the
National Clean Cooking Policy.
The Minister of Environment,
Balarabe Abbas Lawal disclosed
this at the 2024 National Clean
Cooking Forum held in Abuja.
The forum, with the theme,
“Clean Cooking Energy for All
in Nigeria: Prioritizing Inclusion,”
highli%hts the urgent need for
equitable access to clean cooking
solutions as part of Nigeria's
broader energy transition strategy.
Despite advancements in
promoting  cleaner  cooking
technologies, recent trends indicate

a concerning regression, with man
householdsgmvgerr?sng to tradjtiona}i
{:)o]lutin fuels. This reversal is
argely driven by the rising costs
of cleaner alternatives, such as
li(ﬁeﬁed petroleum gas (LPG),
which has become increasingly
unaffordable for a significant
segment of the population.

ile  addressing  the
forum, Lawal, underscored the
government’s resolve to ensure
that all Nigerians benefit from
the initiative.

Lawal  enumerated  the
government’s progress, statin,
that the Ministry has establishe
an implementation committee.

He confirmed that efforts are
underway to finalize the necessary
activities, paving the way for
concrete steps toward policy

EmPLE Insurance Unveils Market
Posturing Strategy for Expansion

Ebere Nwoji

Insurance underwriting firm, emPLE
Insurance has unveiled its insurance
businesses and  strategic market
osturing. Following its acquisition
of Old Mutual’s Life and General
Insurance businesses in Nigeria.
emPLE said it has been positioned
to deliver enhanced services and
solutions designed to meet the
evolving needs of Nigerians across
various sectors.

Managing Director of the
firm Rantimi Ogunleye said his
management team was excited to
lead the new chapter in Nigeria’s
insurance industry.

He said at emPLE, both the
management and staff focus on
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empowering individuals, households
and families with accessible insurance
products that not only protect their
existing lifestyle but also contribute
to long-term generational wealth
creation.

“\lNe ia)reiekflere tg ts}l};owcaseﬂlMe

less its and the possibilities
pﬂ{c;: insurance can unlock for
Nigerians.The company’s general
insurance arm is also driving change
through its offerings. These include
comprehensive and innovative motor,
home, and business insurance
products tailored to meet the
demands of today’s dynamic and
uncertain business landscape.

Also ing, Managing Director
of EmPLE General Insurance,
Olalekan Oyinlade,

noted that the goal of the
company’s management team was
to make insurance more accessible
to all Nigerians, their enterprise and
industries.

“From motor to home and
business insurance policies, these
solutions will protect our customers
from unforeseen risks, focusing on
tailored products, quick claims
processing and ised service.
We are particularly proud of how
our offerings cater to existing and
emerging needs in a rapidly changing
global and local micro-economic
realities.”

He said emPLE was committed
to promoting financial inclusion bly
ensuring its }E’Ioduds were affordable
and accessible to a wide range of
targeted customers.

According to him, the company’s
understanding of the industry’s
dynamics, would  collaborate
with key stakeholders, including
brokers, agents, and tech innovators,
to reshape the Nigerian insurance
market through unique product
development and exceptional value
creation.

implementation.

Also speaking at the forum,
the Minister of Women Affairs,
Uju Kennedy-Ohanenye, who
was represented by the Director
of Women Affairs, pledged the
ministry’s support to expand clean
cooking access for rural women.

She highlighted the Ministry’s
efforts in distributing clean

Onifade Expresses Satis

Ebere Nwoji

The Managing Director Heirs
Life Assurance Limited, Mr Niyi
Onifade, has expressed satisfaction
at the positive impact made by the
Heirs Insurance Group within its
three years of operation in Nigerian
Insurance industry.

Onifade said within three years
of operation, the Heirs Insurance
Group has been able to fulfill its
promuse of rebuilding public trust
in insurance through redefining of
claims payment system, pushin;
into the market products an
services that meet the needs of

LASG Commends AXA Mansard for Figh

Ebere Nwoji

AXA Mansard Insurance has been
commended by the Lagos State
Government for continued fight
against climate change.

The Special Adviser to the
Lagos State Governor on Climate
Change and Circular Economy, Titi
Oshodi, gave the commendation
during a commemorative walk
to raise awareness about the
impact of waste on water in Lagos
organised by AXA Mansard in
commemoration of its annual
AXA Week for Good, the flagship
programme of AXA Hearts.

Oshodi had  joined the
leadership and staff of AXA in the
commemorative walk to celebrate
the annual event.

During  the

event, AXA

cooking technologies to rural
women across 21 states, including
Ekiti, Kwara, Edo, and Bayelsa,
reaffirming their commitment to
safeguard rural women who are
disproportionately affected by
indoor air pollution.

Team Lead for Green and
Digital Economy representing
the European Union Delegation

the people as well as leveraging
on technology to democratise
insurance by making insurance
products available to Nigerians.

He said, “Heirs Insurance
group started operation in June
2021 and today prides itself in
underwriting N40 billion premium.
Heirs Insurance Group(HIG) which
comprises of Heirs Life Assurance
(HLA) , Heirs General Insurance
and Heirs Insurance brokers has
been adjudged one of the fast
growing insurance firms in the
country.”

Speaking dun"r;éa documen

screening and media parley; tagged,

Mansard employees, under the
“TrashToTreasure”  initiative,
collected waste from their homes,
offices, and environment and
converted it into funds, which
the company would donate to
provide health insurance for
vulnerable children under the
Chess-In-Slums Africa Foundation.
a?ﬁeaking during the awareness
walk that preceded a beach clean-
up by AXA emplot{lees in Lagos,
Oshodi noted that the government
was proud of organisations like
AXA Mansard that were keenly
interested in working to mitigate
the impact of climate change.
She said, “At the Lagos State
Office of Climate Change and
Circular Economy, our goal is to
ensure that the governor’s vision
for a zero-carbon Lagos by 2050

to Nigeria, Inga Stefanowicz,
emphasized the importance of
inclusive sustainable development.
She noted that the theme of the
2024 Clean Cooking Forum aligns
with the United Nations’ focus
on gender inclusion and support
for women-led businesses in the
clean cooking sector, advocating
for enhanced efforts to integrate

“Three Years of Impact,” organised
by the Heirs Insurance, Onifade
recalled that the group’s journey
into where it is today started way
back in 2013 when the Chairman
of the parent body, Heirs Holding,
Tony Elumelu, carried out a
research on insurance to discover
that Nigerian insurance industry
has the problem of low insurance
penetration rate due to lack of
trust when it comes to claims
payment and the issue of products
and services that don't really meet
the needs of the people.

He said the parent company
therefore decided to enter into

is not a mirage. This is because
we have seen that the impact of
climate change is no longer a
concept. It is real”.

She quoted the Lagos State
Climate Action Plan 2020 — 2025,
as saying that more than half of
21 million residents in Lagos live
in informal settlements, which
rendered them highly vulnerable
to the impacts of climate change.

She said the Lagos State
Adaptation and Resilience Plan
(LCARP) estimated the impact of
climate inaction at $22-29bn — 11
times the state’s 2022 annual budget.

“So when we see partners like
AXA Mansard doing more than just
raising awareness but getting their
employees to act for the climate,
we must commend them because
we want them to do more as we

gender perspectives in the energy
transition.

Chairman of the Board of
Trustees of the Nigerian Alliance
for Clean Cooking, Ewah Eleri,
emphasized the urgent need for
the Clean Cooking Implementation
Committee to expedite the rollout
of the National Clean Cooking
Policy.

action over Heirs Insurance Impact on Sector

insurance market to make a
difference.

Onifade explained that with
strong financial capacity, the group
has continued to provide succor
to policyholders with a payment
of N5.7 billion while expressing
hope of settling claims within five
minutes of filing documentation.
Onifade also said the Group has
over 200 employees with 53 percent
being below 35 years of age.

According to him, Heirs
Insurance underwrites over
4000 risks in a month a feat that
is uncommon in the insurance

industry.

ing against Climate Change

journey to our vision 20507, she
stated. ot

TesSin, er her delight in
wﬁa?me A)%A Mansard hasgglone
she said “I am especially delighted
because of this year’s commemoration
theme, TrashToTreasure. This theme
fits well with the ambition of my
office to ensure that we address the
challenges of climate change, not
just by awareness and advocacy, but
to entrench circularity into the mix.
So, when I heard that AXA Mansard
is not just collecting waste, they are
valourising the waste to provide
health insurance for erable
children, I thought this is a model
initiative because it embodies the
whole idea of circularity, which is
using waste for economic, social
and environmental good”, she
stated.

Almond Insurance to Honour Lagos State Governor with Special Award

Ebere Nwoji

The Annual Almond Insurance
Industry Awards and Consumers’
Nite, the biggest social platform of
the Nigerian Insurance Industr
scheduled for November 1st wi
witness the decoration of the
Lagos State Governor Babajide
Sanwo - Olu with the special
recognition award 2024 which
stands as the biggest award in
this year’s edition of the annual
social event.

The Almond Awards was
instituted in 2018 to reward the
Change Makers, Innovators and

Thought leaders who are making
a difference in the various arms
of the insurance Industry in a bid
to improve the acceptability of
insurance products and services
amongst Nigerians.

A statement signed by the CEO
of Almond Productions Limited
Ms. Faith Ughwode said that,
Lagos State over the years have
blazed the trail when it comes
to supporting the Insurance
and Pensions Industry through
annual budgetary allocations for
the payment of Premiums and
Pensions ahead of other states
of the federation and even the

Federal Government in some
cases. She said it takes a visionary
Leader to continue and improve
on existing systems.
“Sanwo-Olu embodies vision
and progress and we are glad to
have him shine at the Awards
this year,” Ughwode stated.
Also as Guest Presenters
are top government functionaries
and critical stakeholders from other
key sectors of the economy.
According to  Ughwode the
shortlisted categories this year are
Life Insurance Company of the
year, General Insurance Company
of the year! Insurance CEO of the

year! Insurance Broker of the year!
Insurance Broking Comé)any of the
year! Takaful Insurance Company of
the year! Micro Insurance Company
of the year! Insurance Woman of
the year!Most valuable Insurance
Customer of the year! Insurance
Life Achiever’s Award (Insurer or
Broker) and Special Recognition
Award 2024.

The 2024 Almond Insurance
Industry Awards Voting Web
closed on the 20th of September
with over Ten Thousand votes
cut-across all arms of the Insurance
Industry, Insurance Customers both
Corporate and Individuals.
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PRESS RELEASE

(RE: HERBERT WIGWE)

- A FAMILY’s commitment

to upholding a much cherished legacy.

We, the family of Pastor Shyngle Wigwe, wish to formally address two recent
artides—one titled "Family Dispute Erupts Over Estate of Late Banking
Executive Herbert Wigwe” and ancther titled "Herbert Wigwes Estate:
Parents File Caveat to Disinherit Children;” both published on October 13,
2024, These reports, unfortunately, have gained significant raction across
both social and national media. While we respect the role of the press in
disseminating news, it isimperative that such reparts are based on truth and
ACCUFACY.

Toclarify, Pastor ShyngleWigwe hasnever sought 20%of the Estate of thelate
Herbert Wigwe, and no such request has been made by any family member.
The claim in these reports that Pastor Shyngle Wigwe intended to disinherit
his grandchildren s entirely false and grossly misleading. As a devoted
Chrristian and loving father, Pastor Shyngle Wigwe has always prioritized the
well-being and unity of his farmily. Any assertions to the contrary are not only
unfounded but also misrepresent his values and intentions.

The facts concerning the Estate of the late Herbert Wigwe are clearly outlined
in the Probate Registry, Lagas where an affidavit containing the comect
details is publicly available. A basic fact- check or inquiry at the registry would
have revealed this truth, preventing the spread of baseless narratives,

During this painful period of grief, our family remains focused on healing
and growing stronger together, We are not interested in engaging in pubdic
disputas or rebuttals, as there are no sides to take—only the simple truth
that we are all navigating an immeasurabhe loss with grace and dignity.

Herbert Wigwe's lasting legacy as a visionary banker and entrepreneur
is what should be remembered, His transformation of Access Bank into a
financial powerhouse and his philanthroplic work, particularly through The
ROW Foundation, which emphasizes education and healthcare, are the true
reflections of his life. These values and contributions should be celebrated,
not overshadowed by inaccurate and hamful speculation

In light of the sericusness of this mattes, we respectfully urge all those
who are concerned with preserving the good legacy of Herbert Wigwe
to fact-check stories before publication. The consequences of publishing
misinformation can be extremely damaaging to the reputation of the family
and the cherishad legacy Herbert left behind,

— Sincerely, ——

Emeka Wigwe,
For the family of Pastor Shyngle Wigwe

{Egn.r"l:
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= USAID | NIGERIA

_,# FROM THE AMERICAN PEOPLE

NOTICE OF FUNDING OPPORTUNITY (NOFO)

The United States Agency for International Development in Nigeria (USAID/Nigeria) seeks applications from
qualified Nigeria entities to build a more effective, resilient, and responsive primary healthcare system that
can adapt to the changing needs of the Nigerian population through its " USAID Primary Health Care
Improvement Program (UPHIP)." UPHIP will support the Government of Nigeria (GON)'s ambitious Nigeria
Health Sector Renewal Investment Plan,

Eligible entities interested in submitting an application should visit www.grants.gov and search “Notice of
Funding Opportunity (NOFO) Number: 72062024RFA00009 — USAID Primary health Care Improvement
Program (UPHIP)". This funding opportunity may be amended at any time. It is the responsibility of the
applicant to regularly check the website to ensure they have the latest information pertaining to this NOFO.

Questions regarding the funding opportunity must be sent electronically to abujasolicitations(@ usaid.gov.
The deadline for receipt of questions is provided in the NOFQ. Responses to questions received prior to the

deadline will be furnished to all potential applicants through an amendment to NOFO posted to
WWW.grants.gov.

A pre-application conference will be held in Abuja, Nigeria, to provide responses to anticipated questions
fromthe NOFO, if any. The conference is planned forone day, October 23, 2024, and will hold in Abuja.
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CFA Nigeria, FMDQNext Equip EKSU Students with Investment Skills

Oluchi Chibuzor

In pursuit of one of its goals
to develop future finance and
investment ~management
professionals, CFA Society
Nigeria in collaboration with
FMDQNext, have exposed
some outstanding students of
Ekiti State University (EKSU)
into basic investment skills,
including live trading on
FMDQ in Lagos.

The three-day hands-on
training, themed: “ Devel-
oping the Next Generation
of Finance and Investment
Management Leaders,” was
initiated as part of CFA Ni-
geria’s University Outreach
program aimed at developing
future finance and investment
management professionals
through the establishment and
endorsement of Investment
Clubs in Nigerian universities
amongst other initiatives.

“The training is one of the
many ways by which CFA
Society Nigeria. interfaces

with Nigerian Universities
through our various outreach
programs including the iconic
investment club network
we are building across
Nigerian Universities. All
these are designed to catch
them young, develop and
deepen the talent pool in
our financial markets and
develop them into future
leaders in the finance
industry,” said President,
CFA Society Nigeria, Ibukun
Oyedeji.

Corroborating him, the
Executive Director, CFA
Society Nigeria, Yemi
Ajagun said: “The students
were highly engaged and
enthusiastic throughout the
training. They appreciated
the opportunity to learn
outside the classroom and
were particularly thrilled
by the practical aspects
of trading. The hands-on
competition and overall
experience exceeded their
expectations.

“The positive reception
and successful outcomes
have proven our concept of
exposing students to immer-
sive hands-on and practical
training with practitioners as
a way of enriching the learn-
ing experience of students.
FMDQNext served as the
host and provided training
facilitators, access to their
facilities, and practical trading
demonstrations. FMDQ’s
involvement was pivotal in
ensuring the students had
real-world exposure to finance
and trading activities.”

A cross-section of the stu-
dents, expressed gratitude to
CFA Society Nigeria, FEMDQ
Next, and the Pro-Chancellor
for making the experience
possible. They highlighted
the transformative nature of
the training, stating that it
provided them with invalu-
able insights into the financial
world and prayed that the
opportunity would be availed
to many more students.

Sokoto Government Inaugurates Committee on Subsidised Food Iterms

Onuminya Innocent in
Sokoto

The Governor of Sokoto
State, Dr Ahmed Aliyu, has
inaugurated a committee
to supervise the sales of
Subsidized food items and
other essential commodities
to the general public across
23 local government areas of
the state.

Speaking at the inauguration
at the Government House
Chamber in Sokoto, the
governor explained that
each ward would benefit
600 bags.

He further disclosed that
the exercise became impor-
tant owed to the economic
situation and varying social
challenges citizens have
faced in the country since
the inception of the present
administration.

According to him, certain
national reform policies
initiated by the Federal
Government to redirect the

economic and social fortunes of
the country for future growth
and development could not
pacify the situation in the
country.

“Policies such as removal of
fuel subsidy, electricity tariffs
and others, subjected our
people to varying economic
hardships and numerous tests
of livelihood.

“We are all living witness to
the fact that numerous efforts
in the form of Palliatives were
initiated and executed by both
the Federal and State Govern-
ments to cushion the effect of
the hardship,” he said.

He further added that
considering the social vices
of the state and certain pecu-
liarities, the State Government
extended various Palliatives
of different commuodities to all
corners and cronies of the State
free of charge and procured
mass transit vehicles whose
services were subsidized to
ease transportation difficulties
of people within the State and

beyond.

“All the efforts were geared
towards cushioning the effect
of the hardship caused by the
downturn of the economy:. I
wish to state that consider-
ing the continued upsurge
of the economic situation,
the present administration
felt it necessary to work out
additional approach to alleviate
the suffering of our people,”
he added.

On his part, the Chairman
of the committee and former
Sokoto state Deputy Governor,
Chiso Abdullahi Dattijo,
thanked the governor for mak-
ing the essential commodities
available and affordable to the
public.

He described the gesture
as a good step taken by the
government to ameliorate the
suffering of the citizenry.

Dattijo also assured the
governor that the committee
would work tirelessly toward
ensuring and justifying the
confidence reposed on them.

Teach for Nigeria Appoints Molade Adeniyi as CEQ

Teach For Nigeria has an-
nounced the appointment of
Molade Adeniyi as its new
Chief Executive Officer (CEO).

Adeniyi succeeds Ayodele
Olajiga, who provided out-
standing interim leadership
from June 2024, following the
departure of Folawe Omikunle
after over nine years of service.

Adeniyi is a visionary
leader with a deep passion
for empowering West Africa’s
children and youth. Before
joining Teach for Nigeria,
Adentiyi served as the CEO

of West Africa Vocational
Education (WAVE) for nearly
six years, where she focused
on equipping young people
with essential skills and op-
portunities.

Her leadership at WAVE
resulted in significant business
growth and a strong commit-
ment to impactful initiatives.
Molade currently serves on
the Board of WAVE.

“I am deeply honored to
join Teach for Nigeria and
contribute to its vital mission
of ensuring every child has

access to quality education,”
said Adeniyi.

“Education is transforma-
tive, and I am committed to
mobilizing leaders to expand
opportunities for Nigeria’s
children.”

“We are thrilled to welcome
Molade as our new CEQO,” said
Kunle Elebute, Chairman of
the Teach For Nigeria Board.
“Her leadership experience and
dedication to educational eqg-
uity make her the ideal person
to lead Teach for Nigeria into
its next chapter.”

Coca-Cola Launches Wozzaah Flavour in Rivers

Blessing Ibunge in Port
Harcourt

Leading soft drink company,
Coca-Cola, has introduced
a new flavour known as
Wozzaah Limited Edition
flavour to the Nigerian
market.

The product, according
to the management of the
company, is a symphony

of flavors inspired by the
beating heart of African
culture and targets the Gen Z.

Crafted through digital
experiences, coupled by
the refreshing taste of Coca-
Cola, Wozzaah consumers in
Nigeria will be transported
through the continent of
Africa, experiencing the
electrifying flavors and
expressive culture of each

unique country.
Unveiling the product
into the Nigerian market
in Port Harcourt, Rivers
State, the Senior Director,
Frontline Marketing at
Coca-Cola Nigeria Limited,
Yusuf Murtala, revealed
that Coca-Cola Wozzaah
is crafted to embody the
pulsating  rhythm  and
dynamic energy of Africa.

L-R: Personal Assistant to Chancellor, Ekiti State University (EKSU), Dr Tunji Olowolafe, Tayo Dongo;
President, CFA Society Nigeria, Ibukun Oyedeji; Chancellor, EKSU, Dr Tunji Olowolafe; Vice President, CFA
Society Nigeria, Chuka Maduabum and Executive Director, CFA Society Nigeria, Yemi Ajagun, during the
Training of Students of EKSU in Investment Skills by CFA Society Nigeria and FMDQNext in Lagos, recently

ISTICS (MILLION NAIRA)

1,588,771.44

--CBN Bills Held by Money Holding Sectors

Money Supply (M2) 9396849196
--Quasi Money 6369124270
--Narrow Money (M) 30,277,249.26
---- Currency Outside Banks 3411,735.44
---- Demand Deposits 26,865,51382
Net Domestic Assets(NDA) 88,149,253.67
-- Credit to Government (Net) 33,925,848.79
--—-Memo: Credit to Govt. (Net) less FMA 0.00
----Memo: Fed. and Mirror Accounts (FMA) 0.00
Credit to Private Sector (CPS) 80,863,019.16
~Other AssetsNet 13319,06899
Reserve Money (Base Money 21,230,656.70
................................... O
--Special Intervention Reserves 433,229.15
* Source- CBN
Money Market Indicators (in Percentage)
Month February

Pri

26.55

Maximum Lending Rate

NSE MARKET INDEX

NSE % Change

0.9% (29%Y/D)

* Monetary Policy Rate - 13%

OPEC DAILY BASKET PRICE AS AT 4TH APRIL , 2024

The price of OPEC basket of twelve crudes stood at $87.33 a barrel on Monday, compared

with $86.00 the previous Thursday, according to OPEC Secretariat calculations.

The OPEC Reference Basket of Crudes (ORB% is made up of the following: Saharan Blend

2Algeria), Djeno (Congo), Zafiro (Eguatorial Guinea), Rabi Light (Gabon), Iran Hea
Islamic Republic of Iran), Basrah Medium (Iraq), Kuwait Export (Kuwait), Es Sider (Liby;{
Bonny Light (Nigeria), Arab Light (Saudi Arabia), Murban (UAE) and Merey (Venezuela).
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pion Breweries to Address Free-float Deficiency by Issuing New Shares

Kayode Tokede

The Managing  Director,
Champion Breweries Plc, Dr.
Inalegwu Adoga, yesterday
reaffirmed the company’s plans
to address its free-float deficiency
on the Nigerian Exchange Limited
(NGX) by issuing new shares to
the investing public.

The key player in Nigeria’s
brewing industry, according to
a report has 3.58 per cent free
float as against the minimum of

20 per cent of the issued and fully
paid up shares for companies on
the mainboard.

Speaking to the capital market
community during its “Facts Behind
the Figures” in Lagos, Adoga stated
that the initiative is expected to
bolster the company’s infrastructure
enabling it to meet the growing
demand for its products.

“However, to address free float
deficiency, we have engaged with
the NGX and through their kind

consideration and support, we
have been able to come up with
a compliance plan which has a
targeted timeline of Q1 2025 and
within this period, we shall be
engaging in share divestment to
retail market by way of public
offer.

“It will help us address the
free float deficiency requirement,
help us raise fresh capital for the
business and help us fulfil our
capacity to meet existing plans.”
He added. He noted that the

company’s focus remains on
delivering and returning value
to shareholders

increased profitability, driving
operational efficiency and growth
of its market share.

He remarked on the company’s
commitment to continuous
improvement, saying, “Our
nine months of 2024 rmance
reflects our ability to adapt and
grow in a challenging environ-
ment. We are confident that
our investments in operational

efficiency, renewable energy, and
market expansion will position
us for even greater success in the
coming years.”

During the session, Champion
Breweries reported a strong
revenue growth of 68per cent,
reaching N14.02 billion in nine
months 2024, compared to
nine of months 2023. Despite
the macroeconomic challenges,
including the impact of foreign
exchange (FX) losses that resulted
in a pre-tax profit of N178 million,

the Company remains resilient,
having fully settled its foreign
liabilities in nine months of 2024
to mitigate FX volatility moving
forward.

The Chairman of the Board of
Jacob, expressed confidence in the
Company’s strategic direction,
stating, “Champion Breweries
has demonstrated resilience and
commitment to its shareholders and
stakeholders, despite the turbulent

economic conditions.
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PRUDENTIAL ACQUISITION OF 49%SHARES IN PRUDENTIAL ZENITH LIFE INSURANCE...
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L-R: Chief Financial Officer, Prudential Zenith, Afolabi Lawal; Chief Executive Officer, Prudential Africa, Emmanuel Aryee Mokobi; Regional Communications Manager, Prudential Africa, Nashiba Nalubega; and
Deputy Chief Executive Officer, Prudential Africa, Nick Holder at the announcement of Prudential Plc's" acquisition of the remaining 49% shares in Prudential Zenith Life Insurance held in Lagos. ... yesterday

Floodin
N3 Billi

S

on

Katsina Receives
SupportfromFG

®Complete Dasin Hausa Dam to absorb excess water from Lagdo Dam, House urges FG
OMSF expresses worry over increasing malnutrition cases in northern Nigeria

Francis Sardauna inKatsina Juliet
Akojein Abujaand Segun Awofadeji
inBauchi

Governor Dikko Radda of Katsina
State, Tuesday, said the state govern-
ment had received N3 billion support
from the federal government to tackle
the devastating effect of flooding in
the state.

Radda, who announced the
provision while flagging off financial
assistance to flood victims in the state,
said the widespread flood had ravaged
several local government areas.

He said homes, farmlands, roads,
and public utilities had been severely
damaged by the devastating effect of
the natural %saster, leaving thousands
of residents homeless with worseni
environmental degradation.

Relatedly, the House of Representa-
tives the federal government to
expedite the completion of the Dasin
Hausa Dam in Adamawa State to
help absorb excess water released
from the Lagdo Dam. The House
also sought the rehabilitation of critical
infrastructure in flood-prone areas in
the country

i, o Fh G
Nigeri Friendshi
to vestigate the Nlﬁﬂan/ Cameroon
agreement on the Lagdo Dam and
mitigation measures, and advise the
House within two weeks for further
legislative action.
eanwhile, Médecins  Sans
Frontieres (MSF) said following the
devastaﬁﬁg flood in some parts of
northem Nigeria, especially Bomo and
other north-eastern states, there had
been an increase in child malnutrition
cases across healthcare centres where
its officials were rendering services.
MSF also lamented that despite the

harvest season across the sub-region,
the number of malnourished patients
being admitted in hospitals was
increasing,

Responding to the flood disaster
in his state, Radda said, "Recognising
the calamity of the situation, the
federal government has stepped in
to provide more needed assistance
as part of the federal government's
intervention of about N3 billion to
the state government. This funding
is aimed at providing relief to the
victims and helping them rebuild
their lives."

He explained that after a careful
verification process by the technical
committee inaugurated by the state

overnment to ascertain the effect of

e flood, it was established that 1,067
persons were seriously affected by
the natural disaster.

Radda stated that out of the 1,067
victims, 439, whose homes were
completely smashed by the flood,
wou}fd each receive N600,000 each,
while 628 victims, whose homes had
significant damage, would receive

00,000 each.

He added that the state government
had procured N200 million worth of
building materials to be distributed
to 1,772 victims, Whﬁ g%ﬂls?s h&eg

lvd ! o bui )
and restore their livelihoods.

Radda stated, “The total financial
support allocated to these victims
stands at N451,800,000. In addition
to monetary aid, the Katsina State
government is equally committed to
ensuring that those affected receive
comprehensive support.”

e said his administration had
earmarked N2.9 billion for
flood and erosion control projects across
several locations in the state.

o Wants Airline

Emmanuel Addehin Abuja

Minister of Aviation and Aerosspace
Development, Festus Keyamo (SAN)
has requested airline operators to
Fatromse local caterers, especially
or outbound flights, saying it
would promote Nigeria’s cultural
heritage and economic development.
KEYaIm said this while receiving
the delegation of Lufthansa Group
at the ministry’s headquarters in
Abuija, according to a statement
yesterday.

The minister who commended
the Lufthansa Group for its services
in the aviation industry over the

ears, equally mandated all aircraft
eaving or coming Nigeria to ensure
they treat Nigerians well on board
of their flights.

He said the essence for
patronage of local caterers “during
outbound flight is to promote
Nigeria cultural heritage, economic
development and encourage local
caterers.

Keyamo appealed to foreign

On their part, the federal lawmak-
ers directed the Federal Ministry
of Environment to undertake a
comprehensive study of the impact
of climate change and Lagdo Dam’s
annual release on Nigeria’s riverine
communities and develop an actionable
flood management plan to protect
lives and properties.

The resolution followed the
adoption of a motion of urgent
national importance on the need to
investigate the recurrent flooding due
to the opening of the Lagdo Dam,
rrlloved y on(.i O. K. Chinda at

lenary on Tuesday.
P While resentigg the motion,
Chinda stressed that the Lagdo
Dam located on the Benue River in
northern Cameroon, was built in 1982
primarily for irrigation and electricity
generation.

He stated that evelal year, during
the rainy season, the dam operators

in Cameroon released excess water to
ﬁé?:,/ent overflow, which inevitably
ed downsheamﬂ oodli?to Nigeria, a(fms—

ing sienificant ing in states alon
E%;i,\%gr],f includi Bo%m, Adamawz%

Benue, Taraba, Kogi, and beyond.
The lawmaker expressed worry
over the recurrent loss of lives, dis-
placement of communities, destruction
of farmlands, livestock, and homes,
and damage to critical infrastructure,
such as roads, bridges, schools, and
healthcare facilities, as a result of the

flooding.

'Min§ﬁ1 that des%teeady i
by the Nigerian authorities about the
release of water from the Lagdo
Dam, many communities remain
unprep: and are left vulnerable
to the devastating impacts of the
floods," the legislator noted.

He recalled that while the construc-
tion of a buffer dam, the proposed
Dasin Hausa Dam in Adamawa

State, was agreed upon in principle
between Nigeria and Cameroon to
help contain the excess water from
L;%do Dam, the project had remained
stalled for years due to funding and
bureaucrafic delays.

Recognising the urgent need for
the federal government to develop
long-term solutions to mitigate the
effect of the annual flooding and
protect vulnerable communities
along the River Benue and Niger
basins, Chinda urged swift actions
to engiﬁfn relevant stakeholders,
both within and outside Nigeria, to
mitigate the annual disasters and to
provide lasting solutions for affected
communities.

Without such actions, he said the
situation will persist annually with
each year worse than the former,
thus, “diminishing the confidence
of the }f_[eople in the leaders.

The House, in its resolution, urged

the National Management
(I\TE[\EIHA\;%mﬁm with

State cy Management Agen-
cies (S ) in the affected states,
to henceforth enhance early warning

stems and improve evacuation
and relief efforts for communities
in flood-prone areas prior to the flood.

A signed press statement made
available to journalists yesterday
by MSF International President, Dr.
C%n'shos Christou, said, "But this year,
at a time when the peak is supposed
to be over, the number of patients
admitted to the hospital is not goin
down. Worse, the condition in whic%
thegral arrive is even more severe than

MSF stated, "Very often, people
don't have access even to basic
medical care where they live, and do
not have enough money or available
transport. As a result, they reach to
us too late."

Police: 90% of Existing Barracks in Nigeria Dilapidated

Linus Alekein Abuja

The Nigeria Police Force, NPE,
yesterday said their recent nationwide
assessment revealed that 90 per cent
of existing barracks were falling into
severe di ir. The police authorities
also disclosed that less than 25 per
cent of their nnel had access to
adequate barracks accommodation.

Force spokesman, Olumuyiwa
Adejobi, made this disclosure while
briefing journalists on the rationale
behind the eviction of occupants of
some 'deplorable’ barracks in Lagos
State.

Adejobi said that many of the
barracks were dangerously unsafe,
posing a clear risk to occtpants.

He averred that contrary to recent
reports, no officer was “forcefull
evicted from the Falomo Barracks.

lained that occupants were given
adequate notice, provided relocation
assistance, and compensated with
N2 million each to secure alternative
accommodation.

"Furthermore, they will receive
monthly rent allowances in line with
provisions for officers not residing
in the barracks. Utﬁon completion
of the new facility, these officers will

be allotted housing units, ensuring a
seamless transition back to improved
]iViII:llg conditions," Ade%obi explained.

e urged the public to ignore
the false narratives regarding this
reconstruction and recognise the
broader objective of enhancing
police welfare.

Noting that the police remain
committed to the wellbeing of
their personnel, he said the force
understands that dignified livin,
conditions were essential to effective
service delivery.

According to Adejobi, rebuilding
of Falomo Barracks reflects the

rators to Patronise Local Caterers

airlines to ensure all aircraft

coming to Nigeria are in good
shape, decrying a situation where
some foreign airlines lift Nigerian
passengers with outdated aircraft
while using the most modern ones
in other countries.

Keyamo informed the Lufthansa
Grou]ilathat the Nigerian govern-
ment had upgraded the Muham-
madu Buhari Airport, Maiduguri
to an international airport and
urged the airline to utilise the
opportunity to harness the huge

market awaiting all airlines when
the airport commences operation
in ]anuar%llr, 2025.

Senior Director Sales, Southern
and East Africa, Nigeria and Equa-
torial Guinea, Rene Koinzack, n a
remark, commended President Bola
Tinubu and the aviation minister
for the uncommon transformation
at the airports.

He said Nigeria immigration
service had been doing excellently at
the airport and promised to ensure
all passengers have value for their

money.

Koinzack said the essence of
the meeting was to thank the
minister for ease of doing business
in Nigeria and further strengthen
the partnership between Nigeria
and Lufthansa Group.

He stated that going forward,
Lufthansa would patronise local
caterers on board Lufthansa,
maintaining that Lufthansa Grou
will continue to support the gro
of Nigeria aviation industry and
its economy in general.

unwavering resolve to provide
safe and decent housing for officers.

The police spokesman noted that
the vision aligns with global standards
and safeguards the future of those
who serve.

He averred that the barracks,
previously in disrepait, will undergo
a complete redesign and reconstruc-
tion to provide modern, habitable
accommodations that reflect the
dignity their officers deserve.

is words: "This project was initi-
ated under the leadership of former
Inspector General of Police (IGP),
Usman Baba Alkali, in collaboration
with the Lagos State Government
and private sector partners throu;
a Public-Private Partnership (PPP).

The current IGP, Kayode Adeolu
Egbetokun, reaffirmed the force’s
commitment to improving officers’
housing by convening the tirst NPF
Housing Summit on April 23-24,
2024".

This summit, Adejobi said,
brought together stakeholders to
chart a sustainable upath toward
improved police welfare.

e however, concluded that the

t reconstruction of the facilities,
including Falomo Barracks, was not
only necessary but aligned with
international best }iv]radices to ensure
the safety and wellbeing of officers.
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ACTIVITIES TO MARK 4TH EDITION OF BETSY OBASEKI WOMEN FOOTBALL TOURNAMENT...

L-R: Former First Lady, Osun State, Mrs. Kafayat Oyetola; former First Lady of Akwa Ibom State, Mrs. Martha Emmanuel; former First Lady, Cross River State, Mrs. Linda Ayade; former First Lady, Imo State, Mrs.
Nneoma Okorocha; Osun State First Lady, Mrs. Titilola Adeleke; former First Lady, Ekiti State, Erelu Bisi Adeleye-Fayemi; Edo State First Lady, Mrs. Betsy Obaseki; Oyo State First Lady, Mrs. Tamunominini Makinde;
Bayelsa State First Lady, Mrs. Gloria Douye Diri; Taraba State First Lady, Agyin Agbu Kefas and Jigawa State First Lady, Hajiya-Hadiza-Umar-Namadi during the seminar held as part of activities to mark the fourth
edition of the Betsy Obaseki Women Football Tournament (BOWFT), with the themed, “Say No to Teenage Pregnancy and Abandonment," in Benin City, ... yesterday

PDP Governors Choose the High Road, Order
Feuding Members to Revert to Status Quo

®Bauchi governor says stakeholders will decide on Oct 24 NEC meeting
®Damagum blames media for escalating crisis, accepts latest path to peace

o b 3 1

Chuks OkochainAbujaandSegun ~ Mohammed, gave an update on  the NWC, the caucus of National Mohammed said the stakeholders  country and party forward. Both "As far as I am concerned, the
Awofadejiin Bauchi the state of the party. ) Assembly, the Board of Trustees ~ would meet to decide on the NEC  contending parties have agreed to ~ governors’ forum, our leaders and
Mohammed said the intervention  (BoT) are here. ) meeting. come back to the status quo to the ~ other critical stakeholders, have
Governors elected on the platform  of the party’s governors and other “We have resolved eve thn‘}\% "The governors, the NWC and  overall interest of the party and  spoken and when they speak, we
of Peoples Democratic Party (PDP), ~ stakeholders had yielded peace,  There is no faction in the PDP. We ~ National Assembly caucus and the  Nigerians. have to look at it holistically and
yesterday, chose what was probably ~ as all suspensions and counter- have reverted to the status quo.  BoT will sit down to discuss the Our personal feelings should  abide by their decision."
the least harmful path to resolution ~ suspensions had been cancelled ~ There is no party that does not  sacrosanctity of the NEC meeting”  not be inputted to created bad On the suspension of the National
of the crisis plaguing the party by ~and all combatants directed to  have any problem or cleavages."  he said. perception that will divide us." Adviser, Adeyemi Ajijade, and
ordering a reversion to the status  revert to status quo. On the court order that restrained Insisting that no one was sus- Damagum, also, explained, National Publicity Secretary, Debo
quo before the crisis escalated. Speaking to newsmen after their ~ the }éaarty from removing Damagum,  pended, Mohammed said, "Thatis ~ "There is no any crisis as far as Ologunaﬁba, Mohammed said they
The governors disclosed that ~meeting, Mohammed and the  the Bauchi State governor said, We  the resolution reached by the PDP [ am concerned, but in situations ~ were still members of the party
PDP stakeholders would sit to  embattled acting National Chairman,  don't want to pre-empt the outcome ~ Governors’ Forum. Our message  like this, people will like to cash Immediately after the briefing,

take a decision on the October 24
National Executive Committee
(NEC) meeting.

After a meeting on Monday,
which continued yesterday, the
chairman of PDP Governors’ Forum
and Governor of Bauchi State, Bala

lilya Damagum, claimed peace had
returned to PDP.

Mohammed said, "We affirm that
there is no faction in the PDP. We
have reverted to the status quo."

He explained, "We have all organs
of the party at the meeting. We have

of legal proceedings. Whatever
speculations that have gone out
are wrong,

“All parties have a; to come
back to status quo betore the com-
mencement of this perceived crisis of

suspension and counter-suspension.”

is to those who want to foment
roblem; to tell that it is PDP we
ve and Nigeria is our constituency.
We are the most experienced party.
“We have produced govemments
and good governance since 1999. We
have made sacrifices to move this

Court Orders VeryDarkMan to Delete
Defamatory Video against Falana, Falz

®As applicants demand 1bn as damages

WaleIgbintade

A Lagos State High Court has
restramed Martins Vincent Otse,
pularly known as VeryDarkMan,
agents, and privies from further
releasing, publishing, or circulating
any defamatory videos/comments
about lawyer ‘and human rights
advocate, Femi Falana, SAN, and
his son, Folarin Falana (aka Falz),
pending compliance with the Pre-
Action Protocol of the court.

Justice M. 0. Dawodu, in a ruling

delivered on October 14 on two

ate suits filed by Falana and
Falz, also ordered the defendant
(VeryDarkMan) to bring down
the defamatory video/comments
about the applicants published
gcr)lagler%teeglabﬁ;nél 0;1 all ﬁls online

€S, pagES/

compliance with the Pre}-)/agc(ij:lngg
Protocol of the court.

The applicants, had in suits
marked 1D/8584/GCM /2024 and
ID/8586GCM/2024AN Frayed the
court for an order of interim/
pre-emptive remedy restraining the
defendant, his agents, privies and/or
anybody from er circulating or
publishing any defamatory video/
comments about the applicants, and
to bring down the defamatory video/
comments about the Applicant
published on September 24, 2024 on
all his online social media handles/

ages pending compliance with the
Ere»Action Protocol filed before the
court.

In their memorandum of claims,
brought 1Pursuant to Order 5 Rule
1(2)(E) of the High Court of Lagos
State, the applicants demanded
apology on all the defendant's
social media handles/pages for the
defamatory words contaned in the
video complained zitlaout and a full
retraction of same, including bringi
all the offensive videos downlgrlﬁg

They also demanded that the
defendant restrain his online
followers, agents or servants or
otherwise from further publishin
or causing to be published the sai
similar words/videos defamatory
to the claimant.

They demanded, "Payment of
the sum of N500,000,000.00 (Five
Hundred Million Naira onlyf)oeach
to the applicants as damages for the
defamation of character contained in
the online publication of September
24, 2024.”

The claimant]f, by aéla tg();— arte
Originating Application
ber%,rggéf rF:iP ed the court for the
following reliefs: applicant to serve
the Pre-Action Bundles, Originat-
ing Processes and all other court

rocesses between parties herein on

e defendant by substituted means
ﬂm)tfh his Lawyer, Deji Adeyanju of
Deji Adeyanju & Partners at Terrace
Block D4,a&lhite Diamond Estate,
Makuru Street, Off Embu Street,
Off Aminu Kano, Wuse II, Abuja.

"Such further order(s) as this
Honourable Court may deem fit
to make in the circumstances of this

ex-parte application,” they added.

e applicants stated "that the
defendant in the alleged unverified
audio recording of a one-sided
narrative by the alleged Bobrisky,
said Bobrisky never said the claim-
ant/applicant herein collected N10
million from him, yet the defendant
recklessly stated that Falana collected
N10 million from Bobrisky.

They stated that the defendant's
said online publication contained
multiple allegations and he did
not expect the claimant, who was
a lawyer to the late Fela Anikulapo

Rivers: Amaewhule-led Assembl

Kuti, whom everyone resgected, to
”enﬁlage in sorgléything ike this?”".

e applicants stated that the
defendant knew all his comments
were not true and not verified yet
he proceeded to recklessly publish
same to injure the reputation of the
applicants.

ey added that the said defama-
tory publication was still trending
on the defendant's several online
handles/pages and the injury to the
applicant’s reputation was conﬁnuh;g
as nh(;?g as the publication remair
online.

in on it, especially you, members
of the press. You escalate things,
even where there is no crisis.

all the PDP governors departed to
Akure for the flag-off of the Ondo
State governorship campaigns.

Herbert Wigwe's Father Denies
Fighting over Son's Assets

YinkaKolawole in Osogbo

The family of the late Manag-
iII_}g Director of Access plc, Dr.

erbert Wigwe, yesterday, denied
a statement credited to the famil
that the deceased father, Pastor
Shyngle Wigwe, was fighting over
son's assets.

A statement by Emeka Wigwe on
behalf of the family noted that, T
wish to address a recent article titled:
‘Family Disiute Erupts over Estate
of Late Banking Executive Herbert
Wigwe’ published on October 13,
2024 (not THISDAY).

"This article has unfortunately
spread widely across social and
national media. While we recognise
the role of the press in sharing news,
it is vital that such reports are based
on %’uth and accuracy. o

"To cla%y, at no point has Pastor
Shyngle Wigwe regﬁested 20% of

Seats of Edison, Oko-Jumbo, Ot

BlessingIbungein PortHarcourt

The Rivers State House of Assembly,
led by beleaguered Speaker, Martin
Amaewhule,%wlgs declared the seats of
the factional Victor OkoJumbo;
Chief of Staff to the Governor, Edison
FEhie, and two others vacant.

The Assembly's action came on
the heels of controversy surroundin
Governor Siminalayi Fubara's 202
Appropriation Bill

ouse Leader, Major Jack, and 25
other members had presented the
motion seeking that the seats of the
four members be declared vacant.

They said the motion became

necessary as the affected lawmakers
continued refusal to at’mdfaég

cipate in legislative meetings o
RaIiAssiembpilly for a period amour%sﬁn in
aggregate, to more than one-third of the
total number of days the legislature met
in the first session of the 10th Assembly:

During the sitting yesterday, the
lawmakers said the “motion” was
"in compliance with the combined

rovisions Section of 109 (1)(e)(f) and
ion 109 (2) of the 1999 Constitution,
as altered".

They added that the affected law-
makers had been absent in the past 56
legislative sittings of the second Session.

Other affected lawmakers were

Adolggus Timothy Oruibienimigha
(Opobo/Nkoro  constituency), and
Hon. Sokari Goodboy Sokari (Ahoada
West constituency).
N unison  support, an thised
with the consggloents of Sﬁ’ggeflfected
constituencies, whose m}inaresentaﬁves
allegedly abdicated legislative duties.
Emaewhule recalled that after the
ce parley held at the instance of
resident Bola Tinubu, the Assembly
withdrew its impeachment notice on
the governor and also recalled the
four suspended members, yet they
stubbornly refused to attend sittings
of the house.

the estate of the late Herbert Wigwe.
Neither has there been any such
request by other family members.
The article's claim that this demand
contradicts Herbert's will is entirely
false and misleadinf.

“The facts regarding the estate
are already publicly available in the
Probate Registry, where an affidavit
clearly outlines the correct details.
A simple search by your reporters
would have revealed this truth.

"During this painful time of grief,
our family remains united, focusing
on healing and growing stronger
together. We have no intention of
engaging in a public defence because
there are no sides to take. The only
truth is that we are navigating this
immense loss and will continue to
do so with dignity.

"Herbert Wigwe's legacy as a
visionary banker and enfrepreneur
is what should be remembered."

Declares

ers Vacant

When the ut the jon
to vote, the mﬁl voted in the

affirmative that the seats of the four
members be declared vacant, and
the Independent National Electoral
Commission (INEC) be notified to
conduct elections to fill the vacancies.

Amaewhule reiterated that given the
fact the Court of Appeal upheld all the
guncﬁve orders given by the Federal

igh Court, Fubara was enjoined to
present the 2024 Appropriate Bill to
the Assembly.

The govemor had presented the NSOD
billion ud%et to only four out of 31
members of the Assembly; sparking
legal challenges.
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9TH EDITION OF HR PEOPLE MAGAZINE AWARD...

L-R: Former MD/CEOQ, Leadway Capital and Trusts Ltd, Ayo Wuraola; Director, International Breweries Plc, Esther Ezenwoko; Deputy Head, Operations, Stanbic IBTC Bank, Funke Amobi; Managing
Consultant, AKMS Consulting, Amina Oyagbola; Human Resources Director, Nigerian Breweries Plc, Grace Omo-Lamai; Human Resources Director, Airtel Nigeria, Adebimpe Elias; and Human Resources
Director, Lafarge Africa PLC, Gbemiga Owolabi during the presentation of award to Omo-Lamai at the 9th Edition of HR People Magazine Awards held in Lagos.... yesterday

Obaseki: We Took Bold, Hard Decisions
to Reposition Our Civil Service in 8years

Edo State Governor, Mr. Godwin
Obaseki, has said his administration
had in the last eight years undertaken
deep-rooted retorms to change the
attitude and thinking of workers in
the state and reposition the state's
aivil and public service for improved

service delivery.

Obaseki disclosed this at the
swearing-in of members of the
Edo State Givil Service Commission
held at the EXCO Chambers at the
Government House, Benin City; the
Edo State capital.

IG: Crime Rate Decreased
Substantially in Nigeria in Q3

Linus Aleke inAbuja

The Inspector General of Police,
Kayode Egbetokun, yesterday,
said recent statistics indicated a
substantial decrease in crime rate
in key areas, including significant
strides in combating violent crimes
such as banditry, kidnapping, armed
robbery and cybercrime.

He also disclosed that the Nigeria
Police Force successfully rescued 369
kidnapped victims, recovered 416
firearms of various makes, retrieved
178 vehidles, and seized 3,672 rounds
of ammunition of different calibers
between July and October 2024.

Egbetokun made this disclosure
while declaring open, Inspector
General of Police's Conference
with Strategic Police Managers in

ja. He also revealed that a total of
10,852 suspects were arrested across
the country within the period under
review.

He assured the people that the
police would provide adequate
security in states preparing for
off-circle elections as well as states

preparing for local government
elections.

"With the upcoming off-cycle

torial election in some states,

e local government council elections
nationwide, and the challenges of the
current ember months, our vigilance
and commitment to enhanced security
are paramount. Together, let us strive
to foster a safe and secure environment
for all Nigerians, thereby reinforcing
the trust that is fundamental to our
effectiveness,” he said.

He tasked the top echelon of the
force to build on the progress they
had made in addressing security
concerns across the country, adding
that over the past few months, the
force had significantly enhanced the
safgy and security of the country.

e averred that their tactical opera-
tions, intelligence-led policing, and
community engagement strategies
had yielded impressive results.

Explaining the reason for the
conference, Egbetokun said yesterday's
meeting served not only to reflect on
their recent accomplishments, but also
to decisively plan their next steps.

British High Commissioner: Igboho's
Petition at 10 Downing of Little Significance

Michael Olugbode inAbuja

The British High Commissioner to
Nigeria, Richard Montgomery, has
described the letter submitted by
Mr. Sunda Adeni¥i Adeyemo, also
known as gunday gboho, a Yoruba
Nation self-determmation activist, at 10
Downing Street, the United Kingdom
Prime Minister’s Office as an effort
with little significance.

He noted that the UK government
typically does not concern itself with
petitions conceming the sovereign affairs
of another country, adding that such

itions had been rej y the UK

arliamentary Petitions Committee
and the UK Government in the past.

The High Commissioner gave
this explanation during a meeting
with the Minister of Foreign Affairs,
Ambassador Yusuf Tuggar, who invited
him to give clarification on the letter
submitted to UK Prime Minister by
Igboho, demanding the actualisation

of iwe Yorubas]I;IIa\tGigrL e spokesper

staterment si B
son of the Ministry okgorei;rplo Affairs,
Ambassador Eche Abu-Obe, gave the
clarification.

“Following media reports on the
Eeﬁﬁon submutted at 10 ing Street
aE;OMr. Sunday Adeniyi Adeyemo,

known ‘as Sunday Igboho,
The British High Commissioner in
Abuja was invited to shed light on
the issue. During the parley, the High
Commissioner noted the concern that
the matter had generated, indicating
that the press reports were highly
misleading.

“Furthermore, the High Commis-
sioner informed he was aware of the
letter being delivered but added that
it was merely an established practice
of allowing” the delivery of letters
and petitions to No. 10. It was not
endorsed b antze%%ncy of the UK

overnment or Parliamentary
etitions Committee.

The governor said the focus
and priority on the civil servants
were deliberate because they were
the most important asset of any
government.

Inaugurating the five new
members of the State's Civil Service
Commission, Obaseki them
to improve on the innovations of his
administration, which has placed
the state's civil and public service

above others in the country.
Members of the Commission
included Iguodala Aluyi, who is
chairman, with Ehi Obaseki, Gilbert
Adegboyega, Julie Olatunji, and
Mal{ﬁ?lsret hiowele as members.
“This afternoon we have under-
taken a very significant event and
process with the swearing in of the
new members of the Civil Service
Commission of Edo State.

“This is a watershed moment in
our state. It's a culmination of the
very important and deep-rooted
reforms we have undertaken in
Edo State over the last eight years
to reposition the Civil Service.

“The most important asset of any
government, institution or state is the
}ﬁcfple who work in that institution.

e most valuable instrument for
the Edo State Government is the

staff that works for the Government.

“If the people are the priority and
assets, it therefore means that most
priority and attention must be paid
to such people. In the last 8 years,
we have taken deep-rooted steps
to change the positioning, attitude,
thinking, and infrastructure of our
public service. I started with the
public service and I am ending
with the public service.”

Sanwo-Olu Gives Amnesty to Developers,

Building Owners Without Approval

Dec

®Fashola underscores importance of town planners in government, Lagos mega status

Segun James

Lagos State Governor, Mr. Babajide

Sanwo-Oly, extended the provision

of to owners and develop-

ers of existing buildings without

glannin% approvals till mber
1st in the state.

Commissioner for Physical Plan-
ning and Urban Development, Dr.
g};}nhka Olumide, had recently

isclosed that the deadline for
the amnesty would last till end
of October.

However, Sanwo-Olu's extension,
esterday, at a two-day Physical
lanning Summit o by the

government at Eko Hotels, Lagos,
was greeted with wild jubilation
and acceptance by the audience.

The theme of the summit was,

Rethinking Lagos: A New Vision for

a Regional and Integrated Megacity."

Réea%woOlu, who admow%agtgi
the impacts of the achievements
of one of his predecessors, Mr.
Babatunde Fashola, which he
claimed other successors had
continued to build on, noted that
town planners must be placed in
the nﬁl];tful position.

In his keynote address, Fashola
noted that, "A megacity is not a
choice; it is not a destination, but a
status. The number of le within
a designated area is 10 million and
above. Once you have that, you
have a megacity."

He explained that this status
of megacity has placed a burden
on Sanwo-Olu, which meant there
were more headaches because of
the number of challenges that go
with it.

Fashola town planners
in the state, saying in the megacity
m&t 'the most important

of that cabinet is the town
planner. It is the responsibility of
town planners to ensure how the
megacity evolves.

"The town planners have become
docile; they have not taken the
driver's seat; they have not been
vocal. If the town planners had
taken a step on the journey of
visioning, some of the problems
we face today would be solved."

On the environment, the former
Minister of Power and Housin
added that, "Nature has been kin
to us, if not kinder because we
have almost everything. But how
do we use those resources? That is
the role of town tﬁialmers."

He stressed that part of the

problems in the country was
that people built housesbefore
constructmg the roads, saying
unfortunately after the building,
they have no roads to their houses.
e ed the town planners
to take the trontal role, adding: "Tt
is the responsibility of the town
lanners to play a pivotal role
fore the economic planners
come on board."

On the Bus Rapid Transport
(BRT), Fashola pomnted out that
the government should carry
out steps to curtail the excesses
of motorcyclists and tricyclists.

He led how he had to use
veto power as the then governor
during a State Executive meeting
to have BRT scale hurdles for the
betterment of the transport system
in the State.

ADELABU CLAIMS NIGERIANS NO LONGER NEED PETROL FOR ELECTRICITY ON IMPROVED NATIONWIDE POWER SUPPLY

our central target of achieving 6,000
megawatts generation.
"The DISREP programme aims
to install 3.2 million meters out of
which 1.3 million meters have been
procured with the first set of meters
to be delivered by December 2024,
while the balance will be delivered
by the second quarter next year."
Adelabu said that the initiative
will further reduce estimated billing,
enhance transparency and improve
hquidi%r within the energy sector.
The latest metering figures,
Ey the Nigerian Electricity Regulatory

ommission (NERC), shows that
while efforts to reduce the metering
gap are ongoing, millions of electricity
consumers remain without meters.

Adelabu also said that the federal
government was prioritising local
content development by promot-
ing domestic production of energy
components, - creating jobs, and
reducing reliance on imports.

“For emphasis, we have a mandate
in place on the DISREP amme
that ensures at least 250,000 meters are
procured from local manufacturers

the procurement process for this batch
is ongoing,” he added.

Meanwhile, Nigeria’s beleaguered
power sector yesterday took another
major hit, less than 24 hours after it
experienced a nationwide blackout,
with another grid collapse disrupt-
ing businesses and social activities
nationwide. Tuesday’s incident which
happened at abouit 9:17 am would
be about ﬂlﬁedsggmﬂl time that ﬂt?e
country wo experiencing either
?}&;Sﬂgy collapse or partial diglh?rbance

ear.

Biit the Transmission Company
of Nigeria (TCN) in a statement in

ia siened by its General Manager,
P Al Rt Mbah, stated that
the company had begun to restore
E;)wer in parts of the country and
d ‘almost’ completed the process.
“TCN hereby states that the
national grid experienced a partial
disturbance, on Monday, 14 ber,
2024 at about 6:48 pm and notes that
efforts to fully recover the grid is
still ontﬁoin .
“ ougah the recovery of the

grid commenced immediafely, with

Azura power station providing the
‘blackstart’, grid recovery reached
advanced stages at about 10.24am,
today (Tuesday) when it encountered
a challenge that caused a slight setback
in the recovery process,” the statement
added.

The ‘slight’ setback notwithstand-
ing, TCN said it continued with the
grid recovery process, which had
reached an advanced stage, ensurin
bulk power availability to about
per cent of its substations nationwide.

“ Supply has_been restored to the
load centres nationwide,” it added.

According to the TCN, the partial
disturbance did not affect the Ibom
Gas generating station which was
i ed from id, and continued

mgfply areas in the South Southern

the country such as Eket, Ekim,
yo, and Itu 132kV transmission
Substations during the period.

It explained that an investigation
into the cause of the incident will
be carried out as soon as the grid
is fully restored.

But the electricity Distribution

ComCFanies (Discos) announced the
slalgdgwn in sep%rghe &femteg\mﬂii on
T ) stressing that id col
affe:teg supply within &g netW(I);SlE

Earlier, Ikeja Electric confirmed
m the national grid collapsed iit

t 9:17am, affecting power suj
within its franchise. P Y

“Please be informed that we Eﬁf—
rienced another %sli;em outage today
15/10/24 at 09:17hrs affecting suppl
within our network,” the firm said,
explaining that it was collaborating
with critical stakeholders to restore
power supply to its customers.

Also, EEO DisCo assured its
customers of collaborating with its
partners to fix the issue, pledging to
update its customers when power
is restored.

“Kindly be informed there was a
system collapse at 09:17hrs which has
resulted in a loss 0%)0wer supply
across our network. We are currently
working with our partners as we
hope for speedy restoration of the
grid. We will keep you updated as
soon as power supply is restored,”
the power distributor said.
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FACT S BEHIND THE FIGURES PRESENTATION...
L-R: Team Lead, Primary Markets, Nigerian Exchange Ltd (NGX), Ivie Dima-Okojie; Chief Executive Officer, NGX, Jude Chiemeka; Managing Director/CEQ, Champion Breweries Plc, Dr.
Inalegwu Adoga; Non-Executive Director, Champion Breweries Plc, Eric Idiahi; Non-Executive Director, Champion Breweries Plc, David Butler and Chief Finance Officer, Champion Breweries

Plc, Rasheed Adebiyi, during company's Facts Behind the Figures presentation in Lagos. ..yesterday

Police Dismiss Three Officers over Murder of Poly Student in Kwara

Hammed Shittuin lorin

Kwara State pohce command
yesterday confirmed the dismissal
of three police officers over
the murder of a student of
the state Polytechnic in Ilorin,
Abdulqoyyum Abdulyekeen
Ishola

The police said that the affected

police officers would soon be

arraigned in court.

The late Electronic En ﬁineerm
ND student was killed on
September 4, 2024, at the GRA
in the Ilorin metropohs while
preparing for his sign out
ceremony.

The development, accordin;
to THISDAY checks, prompte

Gombe proves N71,451.15

Minimum
SegunAwofadejiinGombe

The Gombe State Government has
officially ed a new minimum
wage of N71451.15 for state civil
servants and local government
loyees.
This development follows the
suacessful condlusion of
between the govemment and
ised labour, which will see
the lowest-paid workers in the
state now eam the new national
minimum wa
Both Gombe State Government
and Labour Unions and signed
&Edmunﬂtoorﬂé’li?ﬁgdelaﬂsof
yesterday: The si ceremony,
was presided over by Deputy

age for Workers

Govemor, D Manassah Daniel Jatau,
who chairs the State’s Negotiation
a press release made available to

The Negotiation Committee
had previously announced the
approval of the wage increase, with
implementation set to commence
in October 2024.

The Chairman of the Nigeria
Labour (NLC), Gombe
State Chapter, Comrade Yusuf
Alish Bello, expressed appreciation
to Govemor Inuwa Yahaya for his
Tesponsiveness.

He called onworkers to
the through  renewed
dedication and commitment to
their duties.

Standard Chartered Bank Nigeria
to Host Finance Masterclass

Standard Chartered Bank Nigeria is
set to host the Standard Chartered
Finance Master Class (FMC), which
is an annual event that bri
’(cogether all Ofﬁndame prof%)siona]s
irrespective of department) across
the West Africa duster of the bank,
to share knowledge and trends in
the finance industry:

The EMC s fully acredited by the
Institute of Chartered Accountants of

the Institute. This SCBN/ICAN
relationship has become a model
selling point for the Institute and

arallying point for quality Subject

aqoss the bank, the FMIC has grown

in impact and relevance, winni
the 222 Stardand Chartered CEOG
award for the prior year’s edition
themed “Are you future ready?”.
Speaking about the programme,
Executive Director (Nigeria) and
Cluster Chief Financial Officer,
Dayo Omolokun, said: “The
FMC is our flagship learning
platform for over 150 i
qualified accountants and finance
practitioners in Standard Chartered
Bank, working across different
functions in Nigeria and 5 other
countries in the West Africa
Cluster. FMC attendees engage
with industry and &wug%ﬁ
leaders to explore broad range of
topical developments shaping the
world of Finance — from shifts
in Geo-Political Economies to
Technology-driven Innovations.

Vanguard's News Editor Loses Father

The families of Elder Frederick
I a Ehigiator, has
agnilcr)lunced hlgs1 death at the
age of 89 years. Accordin,
to a statement, Elder Ehigiator
died on Wednesday, October
9, 2024, after a brief illness.
“He will buried in his
residence in Benin City on
Wednesday, November 27,

while further burial ceremonies
will continue till November
30, 2024.

Elder Ehigjator is survived by
eight children, among whom are
M. Ken Ehigiator, News Editor,
Vanguard Newspapers, Lagos,
and Engr. Eric 1:3511P1g1ator J
Berger Plc, Port Harcourt,” the
statement noted

the Students Union Government
and the management of the
institution to demand justice
from the police authorities on
the murder of the student.
However, a statement issued

by the pohce command’s
"SIPO DSP Ejire Adeyemi
oun, in Ilorin, yesterday said:
“After a thorou h investigation
and an internal discip trial,
the three officers involved — AP, /

No 233 INSPR. Abiodun
Kayode, AP/ No 287410, INSPR.
James Emmanuel, and F /No
497868, SGT. Oni Ph]hp have
been found guilty of leaving beat,
corrupt practices and unlawful or

unnecessary exercise of authority:
Consequently, they have
dismissed from the Ni ena
Police Force, with effect
4th October, 2024.They will be
arraigned in court soonest.”

Youth Leaders Plan Protest agamst NNPCL over Fuel Price Hike

Emmanuel Ugwu-Nwogo

inUmuahia

The Nigerian National Petroleum
l]lpany Limited (NNPCL)
would soon have Nigerian
youths to contend with following
their simmering anger over the
“indiscriminate fuel price hike”.
The youths under the aegis of

Kano Gov Intervenes as NNPP Suspends SSG, Commissione

Ahmad SorondinkiinKano

The Kano state Governor Abba
Yusuf, has broker-peace between
the state chapter of the New
Nigerian Peoples Party (NNPP),
the Secretary to the Kano State
Government, Dr Abdullahi
Bichi, and the Commissioner
for Transport, Muhammad

the Coalition of Nigerian Youth
I_ealclilerds (CONYL) salt?\ that they
would soon express their anger
with a ?dx}:l)ecmd i
at both NNPCL and oil cab:
that are making life miserable for
Nigerians.

The youth leaders expressed
their anger and frustration in a
statement signed by the officials

Diggol.

The governor called for
an emergency Reconciliatory
meeting held behind closed
door at his office Monday
evening in order to put to rest
the lingering crisis rocking the
internal structure of the party.

Earlier, the State Chairman of

the party, Hashimu Dungurawa,

of CONYL, including President
General, Goodluck Ibern; Secretary
General, Junaid Abubakar; Publicity

7 Ad Adewale and
Seaetalyof eyemojﬂon w
Sampson.

In the statement made available
tothemedia in Umuahia,
the group which describes itself

as “the umbrella body of all the

said the two 0ff1c1als were
suspended after the F
received multiple complaints
from the ward and local
government leadership of
the party.

Dungurawa said they were
suspended because they were
disrespecting the party and its
leadership.

outh groups drawn across the
_Zix geo%lghul:():sal zones,” declared
that “Nigerian youths are 4
It said that “the indiscrimmnate
hike of fuel price to (upwards of)
N1300 per litre was alarming,”
adding that in addition, prices of
other leum products have

also been hike thereby fueling the
pervasive hardship in Nigeria.

Others

He said: “The party cannot
tolerate actions that undermine
its leadership and structure.
After receiving formal complaint
letters from their wards,
and upon confirmation of
the allegations by the local
leadership, we have no other
option but to take this decisive
step.”

Bayelsa APC Puts Lokpobiri, Lyon, Other Members’ Suspension on Hold

Olusegun Samuel in Yenagoa

The Bayelsa State chapter of the
All Progressive Con (APC)
has put on hold ’rlleg;jtsjsflcahon
of the ion of the Minister
of State, Petroleum (oil) Sen.
Heineken Lokpobiri and former
gubernatorial candidate David

Scholars

in Po£-|arcourt
minKaduna

andJohn Sh|

The Petroleum Technology
Development Fund (PTDE)
yesterday conducted interview for
about 229 candidates that regj

for the 2023/2024 post graduates
scholarship for South-south zone.

Ogun D Deputy Gov Commends NBC's Effort on Youth Em

ttling Compan
Ltd (\%C) has reatfirmed 1%

commitment to empowering
Nigeria’s  youth,  training
over 1,000 young people

tate
#Youﬂérlﬂqpo ered, its ﬂagshlp
youth empowerment initiative.

Lyon and many others.

The decision to keep the
suspension on hold was taken
after the state executives of the
party convened an extended
meeting of the party, involving
members of the state executive,
sitting state Assembly members
from the party and local

Similarty; PTDF has commenced
the screening of 403 applicants
in the North-west Zone for its
‘In-Country Scholarship Scheme'.

The PIDF is saddled with
the responsibility of developin
indigenous hun?,an cay adtypansggi

petroleum technology to meet the
needsofﬂ'leoﬂaﬁygasmdusty

The workshop, which was
held from October 14 to 15, at
Moshood Abiola Polytechmc,

Abeokuta,
with vital ﬁgm emplo ty

and entrepreneurshl
Hence, the Ogun State
Deputy Governor, Engineer

Government Chairman  of
the party.
A release signed by the state
party Chairman, Dennis Otiotio,
aid decision was taken after
plea from the minority caucus
of the Bayelsa State House of
Assembly who are the only
elected members of the party

from the state.

He said the single agenda
was to deliberate on the
festering crisis, arising from
the suspension of critical
stakeholders of the
Southern ljaw, E eremor
Sagbama and Yenagoa Local
Government Areas.

PTDF Screens 229 Candidates in Rivers, 403 in North-west

However, candidates whocame  Ere lyalla revealed that about 12
from different areas of the zone had ists conducted the interview.
their interview at the Institute of He said that “229 candidates
Petroleum Studies (IPS) University i in this zone, of which
of Port Harcourt, Rivers State. 9 of them are for PhD, 130 are

ing with joumalists during ~ for MSc. This is one of our key
the event, the PTDF team lead for many years. So
for local scholarship scheme, for  this is just the 2023,/2024 version
the South South geopolitical zone,  of the programme.”

ﬁpowerment

Noimot Salako-Oyedele,  to youth empowerment. This
who was present at the event, 1n1t1at1ve plays a vital role in
commended NBC's relentless tﬁm ur young people
efforts to address youth to drive
unemployment and promote Ogun State” s socioeconomic
entrepreneurshij development. Public-private

She said: “1 a%plaud NBC
for its unwavering commitment

partnerships like these are key
to sustainable progress.”

Heritage Energy, OML30 ]V Partners Enhance Indigenous Contractors” Capacity

Heritage Ene rational
Servicegs UII;%gdop(I?[E()SL),
operators of the OML 30 assets
on behalf of the joint venture
between Nigeria National
Petroleum Company  E&P
Limited (NEPL) and Shoreline

Natural Resources Limited

(SNRL) has held a capacity
building w
contractors in U Delia State.

Addressing the contractors
who turned out in their large
numbers, HEOSL General

Managen(GM), Govemment, Joint
Venture and External Relations,
Sola Adebawo, said that the
workshop was in recognition
of the vital roles the contractors
are playing in the company’s
operations.

Adebawo, who was
represented by Manager, Nigeria
Content Department (HEOSL),
M Felix Usiwo, said: “We value
the contributions of our local
community vendors in
our operational excellence.
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TAIWAN IS NOT SUBORDINATE TO CHINA; TAIWANESE ARE DIVERSE, FEARLESS

As president, my mission is to ensure that our
nation endures and progresses, and to unite the 23
million people of Taiwan. I will also uphold the
commitment to resist annexation or encroachment
upon our sovereignty.

It is also my mission to safeguard the lives and
roperty of the public, firmly carry out our Four
illars of Peace action plan, strengthen national

defense, stand side by side with democratic
countries, jointly demonstrate the strength of
deterrence, and ensure peace through strength,
so that all generations can lead good lives.

All the more, my mission is to care for the
lives and livelihoods of the 23 million people
of Taiwan, actively develop our economy, and
expand investment in social care. I must also
ensure that the fruits of our economic growth
can be enjoyed by all our people.

However, Taiwan faces relentless challenges, and
the world’s challenges are just as much our own.
The world must achieve sustainable development
as we grapple with global dimate change. Sudden
outbreaks of infectious diseases impact human
lives and health around the globe. And expanding
authoritarianism is posing a host of challenges to
the rules-based international order, threatening
our hard-won free and democratic way of life.

For these reasons, I have established three
committees at the Presidential Office: the National
Climate Change Committee, the Healthy Taiwan
Promotion Committee, and the Whole-of-Society
Defense Resilience Committee. These committees
are interrelated, and they are closely connected
by the theme of national resilience. We intend to
build up a more resilient Taiwan, proactively deal
with challenges, and bring Taiwan into dyeeper
cooperation with the international community.

le must strengthen Taiwan’s ability to adapt to
the risks associated with extreme weather, continue
promoting our second energy transition, and
ensure a stable power supFly. e must steadily
advance toward our goal of net-zero transition by
2050 through the development of more forms of
energy, deep energy saving, and advanced
energy storage.

In terms of health, we must effectively ﬁght
the spread of global infectious diseases, and raise
the population’s average life expectancy while
reducing time spent living with illness or disability.
We must achieve health equality so that peotﬁae
are healthy, the nation is stronger, and so that
the world embraces Taiwan.

Finally, we must strengthen resilience throughout
Taiwan n national defense, economic livelihoods,
disaster prevention, and democracy. As the people
of Taiwan become more united, otir nation grows
more stable. As our society becomes better ,
our nation grows more secure, and there is also
greater peace and stability in the Taiwan Strait.

Taiwan is resolved in our commitment to
upholding peace and stability in the Taiwan Strait
and achieving global secun(‘?/ and prosperity. We
are willing to work with China on addressing
climate change, combatting infectious diseases,
and maintaining regional security to pursue peace
and mutual prosperity for the well-being of the
people on the two sides of the Taiwan Strait.

For a long time now, countries around the
world have supported China, invested in China,
and assisted China in joining the World Trade

anization, thereby promoting China’s economic
development and enhancing its national strength.
This was done out of the hope that China would join
the rest of the world in making global contributions,
that internally it would place importance on the
livelihoods of the people, and that externally it
would maintain peace.

As we stand here today, international tensions
are on the rise, and each day countless innocents
are suffering injuries or losing their lives in conflict.
We hope that China will live up to the tions
of the international community; that it will apply

NES30 AT TIMES LIKE THIS

its addictive market (and only market!) polic
recommendations at times of stag-inflation, wi
persistent slow growth, high unemployment,
deepening inequality, mass poverty and rising
prices? What difference will #NES30 make from
the norm of what passes for three lost decades
of development?

At the weekend in Nassarawa, Vice President,
Kashim Shettima, representing President Bola
Tinubu spoke the mind of many Nigerians.
“Enough is Enough” of distressing statistics,
“poor educational outcomes, hi%h pupil-to-
teacher ratios, and the large number of youth
not in employment, education, or tramm;hlgh
fertility rates, alarming maternal and under-five
mortality rates, and low life expectancy among
vulnerable populations” he declared. Senator

im Shettima spoke at the launch of Nasarawa
State’s Human Capital Development (HCD)
Strategy Document. It is heart warming to read,
for once, in recent times about “human capital
development” . NESG at 30 must compliment
the government to return “Development” to
Nigeria’s economic discourse at the centre of
which must be humans not as mere “numbers”.
The fundamental objective of the state principle as

President Xi Jinping of China

its influence and work with other countries toward
endimi/hRussia’s invasion of Ukraine and conflicts
in the Middle East. And we hope that it will take
up its international responsibilities and, along
with Taiwan, contribute to the peace, security,
and prosperity of the region and the globe.

In'an era when the international landscape is
becoming increasingly chaotic, Taiwan will become
more calm, more confident, and stron%er; it will
become a force for regional peace, stability, and
}Erosperity. I believe that a stronger democratic
aiwan is not only the ideal of our 23 million
people, but also the expectation of the international
community.

We will continue to make Taiwan stronger and
promote cross-sector economic development.

Taiwan’s economic strength is no “miracle”; it
is the result of the joint efforts of all the people of
Taiwan. We must strive for an innovative economy,
a balanced Taiwan, and inclusive growth; we
must stay on top of ChanEes in global trends,
and continue to remain a key player in supply
chains for global democracies.

Going forward, in addition to our 5+2 in-
novative industries plan and Six Core Strategic
Industries policy, we will more vigorously develop
Taiwan’s Five Trusted Industry Sectors, name}}/
semiconductors, Al, military, security and surveil-
lance, and next-generation communications, and
help expand their global presence. We will also
promote the transformation and development
of medium, small, and micro enterprises and
help them develop their international markets.

My fellow citizens, we will continue workin:
to achieve a Taiwan that is balanced across
its regions.

In the central government’s proposed general
budget plan for next year, general grants for local
governments and general centrally funded tax
revenues increase i?[m'ﬁcantl , by NT$89.5
billion, reaching a total of NT$724.1 billion, a
record high. And our budget for flood control
will be raised by NT$15.9 billion from this year,
bringing the total to NT$55.1 billion. This will help
municipalities across the country in addressing
the enges of extreme weather.

We will also expedite improvements to the
safety of our national road network and create

espoused in 1999 constitution is the welfare and
security of the citizens. I share the optimism of
the Minister of Finance, Wale Edun, that recovery
is underway within the context of the Renewed
Hope agenda given the improved numbers on
Non-oil revenue, reduced National debt burden,
Ways and means and budget deficit among
others. The numbers must however translate to
decent secured jobs and quality of working and
living conditions. That requires collaboration
with a reformed private sector platform like
NESG that accepts that elected governments
have “business in business” in delivering on
promises to the electorate.

Happily this year’s NESG theme focuses on
“Collaborative Action for Growth, Competitive-
ness, and Stability”. Undoubtedly NESG has
“achieved significant progress in the areas of
research outputs, execution of programmes,
seminars, conferences..”. But it must reinvent
itself; Relplace market orthodoxy of TINA (There
Is no Alternative) with heterodoxy of views
that there are many pathways to development.
One-way path-of-no-return neoliberalism has
underdeveloped Nigeria. It’s time to reform
the existing Reform, terminate the unhelpful

a human-friendly transportation environment.
Furthermore, we will improve our mass rapid
transit network and connect the greater Taipei
area comprising Taipei, New Taipei, Keelun% and
Taoyuan. We will roll out the new Silicon Valley
plan for Taoyuan, Hsinchu, and Miaoli to form
a central technology cluster connecting the north
with the south and launch the Smart Technology
Southern Industrial Ecosystem Development Plan.
We will accelerate promotion of safety in our
eastern transportation network so that locals can

0 home on safer roads. We will also enhance

asic infrastructure in the outlying island areas
to raise the quality of life for locals and increase
their capacity for tourism.

My fellow citizens, we must all the more ensure
the well-being of our people across the generations.

To our young parents, we will continue to
promote version 2.0 of our national childcare
o]ig;efor ages (~6. We are going even further
% aci{g increasing childcare subsidies, and
we will also enhance the quality of preschool
services. Children are the future of our country,
and the government has the responsibility to
he}lp take care of them.

0 our young students, we will continue to
provide free tuition for students of high schools
and vocational high schools, and we will also
continue to subsidize tuition for students of private
junior colleges, colleges, and universities. And we
are taking that a st?p further by establishinPg the
Ten-Billion-Dollar Youth Overseas Dream Fund.
Young people have dreams, and the government
has the responsibility to help youth realize those
dreams.

To our young adults and those in the prime
of life, next year, the minimum wage will once
again be raised, and the number of rent-subsidized
housing units will be increased. We will expand
investment in society and provide more support
across life, work, housing, and health, and su%;ort
for the young and old. Raising a family is hard
work, and the government has a responsibility
to help lighten the load.

To our senior citizens all around Taiwan, next

ear, Taiwan will become a “super-aged sodetg.”

advance, we will launch our Long-term Care 3.0

Plan and gradually implement the 888 Program for

notion of market fundamentalism that pitches
the state against the market in mutually de-
structive competition. Promote benign view
of the state for it to make the market work.
Stop idolizing the market that repeatedly
fails which in turn puts the burden on the
state through stimulus rescue. John Mcmillan
rightly observes that “the problem in the
developing countries is not that the markets
are absent but that they are working badly’.
Take petroleum downstream as example. For
deca(fes, market failed to deliver products
not until productive collaboration with the
state to build first legacy public refineries
and now private refineries, innovate local
for-crude-in-Naira, local crude-for-local refineries
deals. A promised departure from the rot of the
wholesalIe) import in the names of market forces.
First reinvent the market by getting domestic
su%pl chain in place through refinery fixing
(whether Frivate or public). There was once a
Nigeria of four National Development Plans
(NDPs) with double digit growth rates sadly
later traded for feverish debt-payment SAPs
promoted by IMF/ World Bank for odious debt
repayment by unaccountable military regimes.

the prevention and treatment of chronic diseases.

e will also establish a NT$10 billion fund
for new cancer drugs and advance the Healthy
Taiwan Cultivation lglan We will build a stronger
social safety net and provide enhanced care for
the disadvantaged. And we will bring mental
health support to people of a]}mzi?es, including
the young and middle-aged, to truly achieve care
for all people of all ages throughout the whole
of our society.

I am deeply aware that what everyone cares
about the most is the pressure of high housing
gric%, and that what they most detest is rampant

aud. I give th‘fnﬁeople my promise that our
administration will not shirk these issues; even
if it offends certain groups, we will address them
no matter the price.

We will redouble our efforts to combat fraud
and fight housing speculation. We will expand
care for renters and strike a balance with the
needs of people looking to change homes. We
will walk together, continuing down the path
toward achieving housing justice.

We have with us today former President Chen
Shui-bian, former President Tsai Ing-wen, and
leaders from different political parties. I want
to thank all of you for attendin%.]aiour resence
represents the sfrength our nation ilt up over
generations, as well as the values and significance
of Taiwan’s diverse democracy.

Our nation must become more united, and our
society must grow more stable. I also want to
thank Legislative Yuan President Han and Premier
Cho for recently initiating cooperation among the
ruling and opposition parties to facilitate discussion
among the ruling and opposition party caucuses.

In democratic countries, political parties
internally promote the nation’s pro; through
competition, and externally they unite to work
toward achieving national interests. No matter
our political party, no matter our political stances,
national interests come before the interests of
parties, and the interests of parties can never
take precedence over the interests of the people.

And thi Ci:dprecisely the spirit upheld by those
who sacrificed, who gave ev ing they had, in
order to establish the Republic of China. This is
the lesson we take from our predecessors who,
generation upon generation, overcame authoritarian-
ism, and sacrificed and devoted themselves to
the pursuit of democracy. That is precisely why,
regardless of party affiliation or regardless of our

ifferences, we are gathered here today.

Regardless of what name we choose to call
our nation — the Republic of China; Taiwan; or
the Republic of China Taiwan — we must all
share common convictions: Our determination
to defend our national sovereignty remains
unchanged. Our efforts to maintain’ the status
quo of peace and stability in the Taiwan Strait
remain unchanéled. Our commitment to hoping
for parity and dignity, and healthy and orderly
dialogue and exd1an§e\z§nbehNeen the two sides of
the strait remains unchanged. Our determination,
from one generation to the next, to protect our free
and democratic way of life remains unchanged.

I believe this is the dream that Taiwan’s 23
million people all share; it is also the shared
ideal that Tatwanese society and the international
community hold. The stronger the commitment
of the Taiwanese people, the greater the tenacity
of democracy around the world. The greater the
tenacity of the Taiwanese people, the stronger the
commitment of democracy around the world.

Let’s keep going, Republic of China! Let’s k
Eoing, Taiwan! Regardless of our differences, let’s

eep going forward! Thank you.

o President Lai Ching-te’s national address at
the ROC’s 113th Double Tenth National Day
Celebration in the plaza fronting the Presidential
Office Building, titled ‘Taiwan Together for Our
Shared Dream’.

NESG has certainly come of age but the age
of its market policy ideological dogma must
give way to pragmatic mix bag of state and
market policies that China has (with consistent
Development plans) applied to secure second
seat in the league of global economies , first
position to take a multitude out of poverty.
Nigeria should not “waste” this current crisis.
Start with the “soft” notion of development.
I agree with former Secretary-General of the
United Nations, Ban Ki-moon that development
is “ the pathway to the future we want for
all”. Why should things get ‘tough” for the
already toughened populace before they will get
better?. Amartya Sen, 1998 Nobel Prize Winner
for Economics has long warned us against
a development process as a war (and in his
own words!), as a “fierce process”, the regular
trade marks of which are “blood, sweat and
tears”- “... a world in which wisdom demands
toughness” instead of reasoning together for
collective good.

*By Issa AREMU mni is Director General
Micheal Imoudu National Institute for Labour
Studies Ilorin, Member National Institute Kuru
Jos
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Rwanda Defeat Benin to Throw
Open Super Eagles Qualifying Group

oGhana miss out as Algeria, Morocco qualify

AFCON 2025 QUALIFIERS

Hosts Rwanda last night came from
behind to beat Benin Republic 2-1
in Kij ahandmrownﬁpmGroup
D of the 2025 AFCO] 31 ifying
series, which also has the Stper
Eagles of Nigeria.
fith the win, Rwanda now have
five points from four matches, a
point behind second-placed Benin.
The Cheetahs of in, under
former Super Eagles coach, Gemnot
E;)I?L took the lead late in the first

However, the home team drew
level in the 70th minute, before
they snatched the winning goal
through a controversial penalty
four minutes later.

The Super Eagles on seven
points remain top of the standings
even thouﬁl they are Blet to play
their match agamnst Libya after
they were held hostage by Libyan
authorities for 20 hours and forced
to return to Nigeria without kicking

aball. Libya remain bottom of the
group with a point from three
matches.

Next month, Benin will first
welcome Nigeria to Abidjan, before
the Super Eagles host Rwanda
in a final group game in Uyo to
round up the qualification race.

Meanwhile, - Ghana’s Black
Stars lost 2-0 to Sudan Tuesday
afternoon in matchday 4 of the
Africa Cup of Nations qualifying
series putting their prospects in
great doubt.

The former three-time African

ions are now third in Group
F having accrued just two points
from four matches. Sudan, with
seven points, are second. Angola,
who yesterday defeated bottom-
placed Niger 1-0, are on top with
maximum 12 points from four

Libya Threaten to Sue

N

over AFCON

2025 Qualifier Boycott

Durolkhazuagbe

After subjecting the Super Eagles to
the most dehumanizing torture of
ing them at a disused airport
for 20 hours without food or water,
the Libyan Football Federation
(LFF) has threatened to sue the
NFE for daring to pull out of the
?F(IZ,SN 2025 ier scheduled
or last night in Benina, Benrefgham'.
In an official statement released
on Tuesday, the LFF condemned
the boycott and said it will take
legal measures against Nigeria
to protect the interests of Libyan
football.

The Libyan federation accused
the NFF for not Co-oFera ing with
them for both legs of the AFCON
qualifiers.

They also alleged that all the
confusion was created by the NFE

The LFF posted yesterday on
their social media platforms that it
was match-day against the Super
Fagles. Libya's Mediterranean

ts even trained fully Monday
night for the game now formally
ed off by CAE.

Meanwhile, A former African

Player of the Year, Victor Ikpeba,
has blamed CAF for approvin
AFCON games in Libya wi
two different governments running
the country.

Ikpeba fondly called Prince of
Monaco in the sporting media,
insisted that CAF will have to take
most of the blame for how the
Super Eagles and Nigeria were
djsreCsXFected in Libya.

4 must clean up their act,”
observed a who was part of
the Nééen'agl d(i?gakt)ion that got
tray in the Al Abraq Airport
forp% hours in Libya. QAP

“I still wonder who approved
for Libya, a war zone with two
different governments, to be hosting
international matches.

“Also, I am shocked that after
the horrible things the Super Eagles
went through, CAF still wanted
them to %cl) ahead and play this
game in Libya.

“They don't care for the safety
and wellbeing of the players, who
are the main actors of the game
and without them, there will be
no CAE” Ikpeba told Scorenigeria.

com.ng,.

MFM Retains Zenith Bank League
Title, Beats Customs in Final

Defmlen' § dmvxf[\pions of the Zenith
Bank/NBBF Women’s Basketball
League, MFM Women Basketball
team on Tuesday evening at the
Indoor Sports Hall of the National
Stadium, Surulere, retained the
league title won for the first time
last year when they defeated the
same team they I\?layed in the last

ame in 2023, Nigeria Customs,

- to 53 points to emerge 2024
winners.

The Olukoya ladies remained
the team to beat since the start of
the Final 8 and showed why they
were the defending champions,
winning all their quarters and at
some point in the game leading
with as much as 19 points as they
went into the half time of the game
36-17 points.

continued from where
stopped in the first half as they
continue to respond to their fans’
shout of “Let’s go fire, let’s go’.

Despite all efforts by Customs
to reduce the tally continued to be

met by astute defending from the
defending champion.

Speaklr\%wiﬂ\ iters after
the , the GMD/CEO, Zenith

Ple, Dr. Adaora Umeoji OON,
ably represented by General Man-
ager, Mirs. Olatilewa Akinwolere,
said the bank would continue to do
more to put Nigeria on the world
map. She applauded all the teams
that took part in the league right
from the preliminaries up to the
two phases of the Savannah and
Atlantic Conferences.
Meanwhile, nine-time winners
of the legﬁue, First Bank Women
Basketball League had to sweat
for points in the third place match
against Royal Aces, coming from
Ofﬁ.l d to defeat the ?ﬁlpnse team
e competition wif a point
¢ Pl ey
The winner went home
with prize of N1.750m while
Customs and First Bank received
IN750,000 and N500,000 respectively
for their efforts.

RESULTS

Chad 0-1 Zambia
Lesotho 0-2 Gabon
Malawi 0-1 Senegal
S’Sudan 1-2 Uganda

Sudan 2-0 Ghana
Tanzania 0-2 DR Congo
Botswana 1-0 C'Verde
Congo 1-1 S'Africa
G’Bissau 0-0 Mali
Mauritania 0-1 Egypt

Niger 0-1 Angola
Rwanda 2-1 Benin
S’Leone 1-0 C'd’Ivoire

Libya v Nigeria (PP)

and host Morocco both booked

their places at next year’s Africa

Cup of Nations finals after victories

matches and are likely winner of  in qualifying on Monday; bringing

the E@m 's ticket to Moroaco 2025, the number of qualified teams
'where, champions Algeria  to four.

Cameroon defeated Kenya
1-0 when Boris Enow scored the
only goal of the game in neutral
Kampala, while y Bensebaini
netted a first-half spot-kick winner
for Algeria against Togo in Lome.

Za== Ny,
CHAIMPIONS

Zenith Bank

2 O 2 NBEF Women's

Basketball League

MFM RETAINS ZENITH LEAGUE TITLE...

MFM Women's Basketball Team, winners of the 2024 Zenith Bank/NBBF Women's Basketball League celebrating on the
podium after receiving their prize for retaining the title. With the players is NBBF President, Ahmadu Musa Kida (second right)
and Mrs Olatilewa Akinwolere (third left) who represented the Managing Director of Zenith Bank Dr Adaora Umeoji at the final
played inside the Indoor Sports Hall of the National Stadium in Lagos...yesterday

Eight Teams for Edo State
Collegiate Football Championship

Adibe Emenyonu inBenin City stakeholders in the state to support ~ and his team for instituting the — and certificate of participation.
the tournament, assuring them coorrﬁzjeﬁﬁon, nothing that the event The second place team will
Eight teams will compete in the 3rd  that it will endure and have the — wx along way in discoveri smile home with N500, 000, silver
tion of the Edo State Secondary ~ capacity to churn out talents that  talents that would do the state an medals, trophy and certificate of
School Football Championship ~ would be presented to American  country proud in future. participation while the third placed
which will hold from October  colleges for scholarship. According to the organisers, the  team will get N300, 000, bronze

28 to November 1 in Benin

The chamEionship, which is
Eowered by Edo Peoples Forum
020, will see Idia College, Eyean

Former Green Eagles' coach,
Alabi Aisien, commended Asowata

winners in both categories will get
N1 million, gold medals, trophy

medals, trophy and certificate of
participation.

smimsiieredss| Sanwo-Olu Stimulates Wellness Culture

honours in the female catego?i

Contesting for honours in the
male category are Edokpolor
Grammar School, St. David Mixed
Secondary School, Arue Secondary
School and Ogue Community

through Lagos Active Challenge

To address the rising concerns of
sedentary lifestyles and the grow-
ing need for accessible health and

ﬂ the wedekend, saw thousands of
residents participating in vari-
ousg(;rmgﬂq amfarstarjln%aa lenges

Lagos. . The challenge’s structure
encourages both individual achieve-
ments and group participation,

Secondary School. o wellness programmes in Lagos, across multiple locations in the state.  making it a community-centered
The an, Coordinating | Governor Babajide Sanwo-Olu  The competition, held simultane-  fitness program. We aré excited to
Committee for the championship, | has supported the kickoff of the  ously in Obanikoro, Ifako fjaiye,  see how this initiative will motivate
Lt. Col Charles Asowata (retd), said | Lagos Active Challenge, an initia-  Adekunle, Yaba, Isolo, Agege,and  Lagosians to embrace well-being as
that the competition by professionals | tive designed to promote physical ~ Ebute Metta, attracted participants ~ a way of life," said Fatodu.
in diaspora is aimed to give the | well-being and an active lifestyle  of varying demographics. One of the prize winners, Mrs.
same opportunity he had growing | in different commumities. Participants engaged in exercises ~ Adebola Ogunlesi, a 45-year-old
up, to secondary school plég: L Organised by the Lagos State  such as push-ups, squats, and  business owner from Ebufe Metta,
with the aim of developing their | Sports Commission, this monthly  endurance runs, receiving exciting ~ shared her experience: "Winning
talents and make them become | Initiative aims to ote gifts ranging from fitness gear to  was a huge bonus, but what really
world stars. ) public health by encouraﬁing sponsored health screenings. stood out was the encouragement
He said the tournament is meant participants to showcase their Mr. Lekan Fatodu, Director —from everyone around me. I never
to develop ﬂledpamapanls mentally, | stamina, strength, and endurance ~ General of the Lagos State Sports  thought I'could complete 50 push-
physically and emotionally so that | through specially designed physical ~ Commission, expressed enthusiasm  ups. This challenge gave me the
thec?l would be able to study well | activities, motivating Lagosians to ~ about the initiative's potential op}lzortunity to push myself, and I
and become great in their chosen | prioritise a healthy lifestyle as part  impact "The Lagos Active gha!!enge feel great knowing I can keep this
career outside football. of their daily lives. embodies Governor Sanwo-Olu's ;111;,” she said, beaming with pride
e

He also appealed to all footballer

The programme, which kicked off

vision for a healthier, more active

1 receiving his award.
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NAFDAC D-G to Striking Workers

“We are notin char?_e of the number of people to promote, we are only responsible for

conducting exams.

they approve as vacancy every year” /A

why the agency cannot meet the striking workers'demands.

he office of the Head of Service of the Federation (HoS) is always
responsible for allocating available vacancies that the government can pay for. It is not
that there is vacancy and we are not PmmOtFiBﬂ' It is what the government can pay for that
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Taiwan Is Not Subordinate to China;

Taiwanese Are

ational Day Celebration C hajJB'person
Han Kuo-gliu, Vice President Bi-khim
Hsiao, Premier Cho Jung-tai, Prime
Minister of Tuvalu Feleti Teo and
Madame Tausaga Teo, heads of
delegations from diplomatic allies and friendly
nations, distinguished guests from home and
abroad, and my fellow citizens here in person
and watching on TV or online: Good morning.

Today, we gather together to celebrate the
birthday of the Republic of China, praise the
beautiful Taiwan of today, and usher in the better
Taiwan for tomorrow.

One hundred and thirteen years ago, a group
of people full of ideals and aspirations rose in
revolt and overthrew the imperial regime. Their
dream was to establish a democratic republic of
the people, to be governed by the people and for
the people. Their ideal was to create a nation of

om, equality; and benevolence. However, the
dream of democracy was engulfed in the ragi
flames of war. The ideal of freedom had for long
eroded under authoritarian rule.

But we will never forget the Battle of Guningtou
75 years ago, or the August 23 Artillery Battle
66 years ago. Though we arrived on this land at
different times and belonged to different com-
munities, we defended Taiwan, Penghu, Kinmen,

L

President Xi Jinping of China

and Matsu. We defended the Republic of China.

We will never forget the Kaohsiung Incident
45 years ago, or wave after wave of democracy
movements. Again and again, le who carried
the dream of democracy and t[}ljee(i) eal of freedom,

through valiant sacrifice and devotion, gave their
lives to open the door to democracy. Over more
than a century, the people’s desire to master their
own destiny has finally been fulfilled.

My fellow citizens, though the Republic of China
was driven out of the international community, the
genople of Taiwan have never exiled themselves.

this land, the people of Taiwan toil and labor,
but when our friends face natural disasters or an
unprecedented pandemic, we do not hesitate to
extend a helping hand. “Taiwan Can Help” is not
just a slogan. It is a movement by the fpeople of
aiwan to cherish peace and do good for others.

In the past, our gleople, going out into the
world equipped with only a briefcase, sparked
Taiwan’s economic achievements. Now, Taiwan’s
chip technology drives the whole world, and
has become a global force for prosperity and
development.

The people of Taiwan are diverse, and they are
fearless. Our own Nymphia Wind is a queen on
the world stafe. The people of Taiwan are truly
courageous. Lin Yu-ting, a daughter of Taiwan,
is a queen of the boxing world. At 17 years old,
Taiwan’s own Tsai Yun-rong put steady hands
to work and won first place for woodwork in
a global skills competition. Chen Sz-yua, at 20,
took first for refrigeration and air conditioning,

Diverse, Fearless

using the skills passed down by his father. A
new generation of “Made in Taiwan” youth is
putting a new shine on an old label.

I want to thank generation after generation of
fellow citizens for coming togwelilher and staying
together through thick and thin. The Republic
of China has already put down roots in Taiwan,
Penghu, Kinmen, and Matsu. And the Republic
of China and the People’s Republic of China
are not subordinate to each other. On this land,

democracy and om are Mg and thriving,
The People’s Republic of China has no right to
represent Taiwan. The 23 million people of Tatwan,

now more than ever, must reach ouf our branches
to embrace the future. My fellow citizens, we have
overcome challenge after challenge. All along, the
Republic of China has shown steadfast resolve;
and all along, the people of Taiwan have shown
unwavering tenacity.

We fully understand that our views are not all
the same, but we have always been willing to
accept one another. We fully understand that we
have differences in opinion, but we have always
been willing to keep moving forward hand in
hand. This is how the Republic of China Taiwan
became what it is today.

Continued on page 30
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NES30 At Times Li

“.... the problem in Africa is not so much that
development failed as that it never really began.”
—Claude Ake (2001)

ES30 (30th Nigerian Economic
Summit) holds from Monday
14th to Thursday 16th of
October 2024 in Abuja. As a

articipant/ observer of the summits in the
ast three decades, I bear witness that Nigerian
Economic Summit Group (NESG), a private
sector platform conceived in 1993, incorporated
in 1996 has kept faith with its vision to be
“Africa’s leading private sector think-tank com-
mitted to the development of a modern globally
competitive and inclfusive Nigerian economy”.
Credit goes to the foresight, thoughtfulness of
the founding men and women, the resilience
of the subsequent Board members of NESG.
The story of NESG confirms that contrary to
the received advise of America’s 44th President
Barack Obama, Africa truly needs “strong”
men and women to build sustainable institutions
in overcoming legacy of under-development.
NES30 is a tribute to late Chief Ernest Shonekan,
Mr Pascal Dozie and late Alhaji Ahmadu Joda
for their respective efforts in building NESG

Chairman, 27th NESG, Asue Ighodalo

which has outperformed scores of similar
government and private economic institutions,
devoted to analyzing economic data and sharing
perspectives on Nigerian economy. At least in

consistent orthodoxy of market policy ideas,
notwithstanding their controversial impact.
At 30, the critical question begging for answer
is: to what extent NESG institution built on
the “foundational principles” of “free market
economy” and “private sector investment”
has promoted growth and development ?
The point cannot be overstated: Institutions
with men and women are just the means. The
end is “development” which scandalously and
regrettably is still in huge deficit in Nigeria!
Happily there have been some policy introspec-
tions and self critical assessment within NESG
itself. No thanks to the abysmal performance
of the economy driven by the “philosophy”
which NES 1I as far back as 1995, repeatedly
canvassed to be “market oriented”. Asue Ig-
hodalo, Chairman 27th Nigerian Economic
Summit themed: “Securing our future: The
fierce urgency of Now”, identified key current
features of Nigerian economy, as “increasiné
unemployment, pervasive insecurity an
dwindling investments in critical sectors,”. Last
year, Deputy Chairman of the NESG, Amina
Maina at the 29th Summit bemoaned a “once
romising hi wth nation ... now strugglin,
aith un er—gzv%l(c))pment”! Which meangsgthzi

e This

Nigeria’s growth and Development numbers
have not significantly improved in quantity and
quality since NESI in 1993. On the contrary. There
is a slide to a new “underdevelopment”. Token
grogress defies sustainability. National Bureau of
tatistics (NBS), says Nigeria’s headline inflation
rate declined to 32.15% in August 2024, 1.25%
oints lower compared to the 33.40% recorded
in July 2024. This is a far cry from the target
of 21% Inflation Rate in 2024 budget proposal.
Notwithstanding the new NBS’s inclusive
methodology on unemployment rate calculus,
the unemployment rate increased significant!
in Q3 2023 at 5.0%, an increase of 0.8% from Q2
2023. Nigeria’s Gross Domestic Product (GDP)
reportedly grew by 2.98% (year—on—Kfar) in real
terms in the first quarter of 2024, higher than
the 2.31% recorded in the first quarter of 2023,
but lower than 11.52per cent between 2000 and
2004. Persistent Naira devaluation and spiral
fuel price hikes have worsened wage income
poverty despite commendable six nominal
increases in National minimum wage since
1981 due to the struggles of organized labour.
Whence then the relevance of NESG and

Continued on page 30
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