Petrol Price to Remain at N165 Per Litre, NMDPRA Insists

®(ueues to disappear in few days, NNPC assures @Depot owners lament, say N165 per litre unsustainable
®House summons national o1l company, downstream regulatory authority, marketers over fuel scarcity, soaring diesel, gas prices

Peter Uzoho and Gilbert Ekugbe  price for petrol in the country was ~ Midstream and Downstream  motor spirit (PMS) remains at N165  (NNPC) yesterday assured Nige-  adding that there was enough

le following long queues  Petroleum Regulatory Authority — per litre. rians that it has over two billion  stock to meet the nation's demand.
Desiite the position of some oil  that have surfaced in some cities  (NMDPRA) yesterday maintained This was just as the Nigerian litres of PMS that would last for
marketers that the current pump  across the country, the Nigerian  that the pump price for premium  National Petroleum Corporation  the next 34 days in the country, Continued on page 47
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Obi Must Agree to Be Kwankwaso's Deputy as Condition for Coalition, Says NNPP Spokesman...r:

President Seeks Senate's Nod for Seven Ministerial Nominees

ORed chamber gets new minority leader, whip ®@House steps down motion to override
Buhari’s veto on statutory delegates ®APC loses three more senators to opposition parties

Sunday Aborisade and Udora President Muhammadu Buhari ~ ministerial nominees. The req}w:ljest The new nominations came in the red chamber aj g%inted as the new Minority Leader and
Y

and
tazi (Enugu North) Continued on page 47

Buhari Defends Emefiele, Says CBN Governor's
Unorthodox Policies Bést for Econom

®!nsists subsidy removal good on paper, but has huge human consequences @Reveals N152bn, $386m, £1.1m, €157,000, of
tecovered in 2021 @Alleges IPOB obﬁhying US Congress with millions %llﬂrs' must be declared terrorists @Declares EU's
trade policies rigged against Nigeria, other African countries @On blasp

Emmanuel Addeh andKingsley —
Nwezeh in Abujawithagency =

v, president imsists no one has right to break the law
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President Muhammadu Buhari, . 4 K. 3
ggsterday, defended the policies | #*=% 5% Ty e g —
ing implemented by Governor : ‘ = ] A=t

OrizuinAbuja has asked the Senate to confirm  was contained in a letter, which  as the main opposition Peoples  Senators Phﬂgp Aduda
the appointment of seven new  was read during plenary yesterday. ~ Democratic Party (PDP) caucus ~Chukwuka

of the Central Bank of Nigeria | — B g =
(CBN), Mr. Godwin Emefiele, aik . ~
saying rather than follow textbook i
solutions developed in the more | i
advanced climes, which may not | =
be suitable for Nigeria, the apex
bank’s head has rightly resorted to
“unorthodox” measures in trying
to resolve the country’s economic
challenges.

In his written responses to
Bloomberg’s interview questions,

id the accusations against

A I
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——

being labelled as “political”, hax
more to do with the methods he
: v ‘ ‘\_-‘-'.S
the substance of the. allqgatlons. - - = -
aarepreident mainaned ot UNVEILING NEW LAGOS POLO HOUSE...

Buhari sai
was deploying to try to revamp
L-R: Chief Executive Officer, MRS Holdings Company, AlhaLi Saqu Dantata; Chief Executive Officer, Chapel Hill Denham, BolaFli Balogun; President, Laﬁos Polo Club, Mr. Ayo 0lasho#'u; La%os State Deputy Governor, Dr. Hamza Obiafemi; Group Managing Director, Access

Emefiele by detractors, indudjn§ -
the Nigerian economy; rather than
Continued on page 47  Corporation, Mr. Herbert Wigwe; Chairman, Caverton Offshore Support Group, Chief Remi Makanjuola, and Trustees, Lagos Polo Club, Sen. Tokunbo Ogunbanio, at the unveiling of new Lagos Polo House in Lagos.. yesterday PHOTO; ETOPUKUTT
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Buhart:

We'll Leave Nigeria in Far

Better Place Than We Found It

In this written response to questions posed to him by Bloomberg News, President Muhammadu Buhariinsists
that he has largely delivered on his campaign promises to Nigerians. Among several challenges besetting the
nation, the Nigerian leader explains why he has continued to retain the controversial petrol subsidy regime
and why those who criticise his handling of the country’s finances, especially its growing debts, miss the point
altogether. He also tells the international news outlet what he's doing to resolve Nigeria's energy crisis as well
as the country’'s infrastructure deficit. Emmanuel Addeh brlngs you excerpts...

campaigned for office with a pledge

to fight corruption, secure the country

and fix the econony. How would you

rate your performance in fulfilling those

pledges during your eight years in office?

Why has insecurity been so hard to tackle? Are
you making headway?

We leave Nigeria in a far better place than we
found it. Corruption is less hidden, for Nigerians
feel empowered to report it without fear, while
money is returned; terrorists no longer hold any
territory in Nigeria, and their leaders are deceased;
and vast infrastructure development sets the
on course for sustainable and equitable growth.

In 2015, Boko Haram held territory the size
of Belgium within the borders of Nigeria. Today
they are close to extinct as a military force. The
leader of ISWAP was eliminated by a Nigerian
Airforce airstrike in March. The jets acquired from
the US and intelligence shared by British were not
provided to previous administrations and stand
as testament to renewed trust re-built between
Nigeria and our traditional western allies under
my government.

We urge those same international partners to
take additional steps costing them nothing, by
proscribmg another group —IPOB —as a terrorist

tion. Their leadership enjoys safe haven
in Ene West, broadcasting | hate s%aeech into N
ﬁomLondon, g
ofﬂwUS(bngr%ss and freely usin mtematlonal
financial networks to arm agit}:;tors c%n the ground.
This must stop.

My administration is the only in Nigeria's
history to implement a solution to decades-long
herderfarmer conflicts, exacerbated by desertification
and demographic growth. The National Livestock
Transformation Plan, putting ranching at its core,
is the only way to deplete the competition for
resources at the core of the clashes.

Governors from some individual states have
sought to play politics where ranches have been
established; but where they have been disputes
have dramatically reducedY

For years, we have been criticised by the likes of
the FT, the Economist, and others for supposedly
mistaken attempts to de-globalise and re-localise
food production and boost manufacturing,

Now with the war in Ukraine breakmg global
food supply chains “Davos Man” is in retreat as

crisis makes countries everywhere think
again about energy independence and security.

We have spent our two terms investing heavily
in national road, rail, and transport infrastructure
set to unleash growth, connect communities, and
lessen inequality: This is structural transformation.
It may not show on standard economic metrics
now; but the results will be aj t in good time.

Starting with our Whistleblowing Policy enacted
in my first year in office, hundreds of millions in
stolen funds have been returned within Nigeria.

Working with our international partners,
hundreds of millions of various currencies have
been returned from abroad — primarily from the
UK, US, and Switzerland — and used as social and
welfare funds distributed directly to the poorest
during the Covid pandemic and the provision
of long-delayed infrastructure-roads, bridges, rail
and power.

As an illustration, mon recoveries
(January-December) 2021 show that more N152
billion has been recovered. Dollar recoveries for
the year amount to over USD 386 million; GBP,
more than 1.1 million; Euro, about 157,000; Saudi

iyals about 1.7 million some more in Digital and
other currencies.

Those refused to retum these monies held
for decades to previous Nigerian administrations
in the certainty they would simply be re-stolen.

a P ll'.. . -
®
y '.‘.\‘l

President Buhari

They changed their approach with us
because they knew my administration
could be trusted.

Food inflation has risen by double digits
since 2015, despite the government’s efforts
to boost agrzcultuml production. Why has
your administration battled to counter pricing
pressures? What will it take for Nigeria
to achieve food security? How concerned
are you about food shortages in Nigeria
and the broader region, given the drought
that it is currently experiencing?

We can only imagine what food infla-
tion would be today had we not initiated
organised ammes to boost domestic

i pAII?érsh]l, we do not grow enough
domestically.

Initiatives such as the Nigeria Anchor

Borrower’s programme, helping farmers
compete against artificially lowered imports
has boosted rice production to 9 million
metric tonnes in 2021 from around 54 million
metric tonnes in 2015. Even in the years of
drought, rice production outstripped pre2015
levels. Imports have fallen to near zero. We
are making progress.

Against these advances international
trade remains i against food securi
in Africa. The EUggiihaa in particular (see ty
t's time for a new economic deal between
the EU and Africa) are all thetoric of open
trade — yet their Common Agricultural
Policy subsid es and rt of
ﬁlos(éy sub&dls};l::l) goods create depi)n(%omce,
undermine Africa’s self- iency, and cause
food poverty and starvation.

If only out of enlightened self-interest the

West — and particularly Europe —must step up.
The moral iIf)ir(i econ}(l)mic C;P:e for doinszp soll)s

ble. Do nothing, and more migrants
from across the Sahel will attempt dangerous
journeys to reach Europe.

Nigeria continues to confront electricity
shortages, and your government has faced
calls to modernise the grid, or make the sector
economical for stakeholders up and down the
chain. Do you think you have done enough to
address the nation’s energy shortfall? What
else needs to be done?

First, we need for more input. Our legislative
framework has been a drag. The landmark
PIA (see later answers) will bolster input, raise
capital, and bring transparency to the system.

Continued on page 6
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It Would Help If Our Western Allies Designated IPOB a Terrorist Group,
Given Their Complicity in Damage to Pipelines and Infrastructure

On grid modernisation, there are hundreds of
oNngol jects and initiatives attra
o i okt Prnial P it
(PPI), a govemment-to-govemment initiative between
the Governments of Nigeria and Germany, with
Siemens AG, to upgrade the electricity grid with
a $2 billion investment.

Once signed into law the constitutional amend-
ment bill —recently voted through parliament — will
allow state governments to generate and transmit
their own electricity, further facilitating investor
participation in our market and enabling states
and local businesses to transmit excess supply
to the grid.

We are also decentralising the national grid
through renewable driven mini-grids. The $550
million Nigeria Electrification has deployed
more than 20,000 Standalone Solar Systems (SHS),
as well as Solar Hybrid mini-grids in over 250
locations.

The IMF and World Bank and many leading
economists have urged you for years to remove
the fuel subsidy and to unify the exchange rate.
Why have you not heeded such calls?

Most western countries are today implementing
fuel subsidies. foV\l{hy would we Ierr}ll?](\l)frrep ours nNow?
What is the goose is the gander!

What%)ol?rdweshemga]lies argeoﬁc(almmg mgsnhard
way is what looks good on paper and the hu-
man consequences are two different things. My
government set in motion plans to remove the
subsidy late last year.

After further consultation with stakeholders,
and as events unfolded this year, such a move
became increasingly untenable. Boosting internal
production for refined products shall also help.
Capacity is due to step up markedly later this
year and next, as pnvahe playets and modular

Waltersmith Reﬁnery come on boarclp
The ex rate is still tible to external

shodks that can suddenly and severely affect Nigerian
ditizens. As we step up domestic production — both
in fuel (enabled by PIA) and food (agricultural
policies) — the inflationary threat shall diminish,
and we can move toward unification.

The sharp rise in borrowing since 2015 has
left the country now spending almost all of its
revenue servicing debt. What will that level of
debt servicing costs mean for the country going
forward? Do you think you have done enough
to try and bring debt under control?

Anarrow focus on debt misses the point. What
it fills is Nigeria’s longstanding infrastructure deficit
by constructing a foundation for sustainable

growth — spreading ogﬁpo to ensure no
part of the country is 1 behméy which has led

to insecurity in the past.

Our infrastructure developments have been
the most ambitious since Nigeria’s independence.
Over 800 federal roads are being constructed or

undergoing rehabilitation and 650km of rail line
have been laid, helping alleviate food inflation
pressures, given most food is produced in the north.

Had the infrastructure gap not been filled it will
only grow, become more costly to repair what
litle we have while lacking more on i cture
on which to build growth, negatively impacting
progress towards UN Sustainable Development
Goals.

Nigeria has one of the lowest tax-to-revenues
ratios in the world. Is there more your administration
could have done to boost tax collection?

"Though we have the largest economy in Africa,
it is true that translating that wealth into revenue
generation is challenging.

We raised VAT in 2020, and the IMF wanted us
to raise it further, but this is a complex issue that
cannot be addressed by tax hikes alone. Around
80 per cent of Nigerians work in the so-called
informal economy — a situation exacerbated by
the pandemic. It is difficult to tax the informally
employed, and no country has yet found an
adequate solution.

Still, we are striving to find one, including the
roll out of a national ID card which has grown
from 7 million in 2015 to between 90-100 million
today — including a tax code and, at the same
time combined with access to various government
services.

In 2016 I launched the Presidential Enabling
Business Environment Council (PEBEC), making
Nigeria an easier place to start and grow a business.
PEBEC’s policies, as with our national ID card
rollout help integrate the informal sector.

We also work with BOOWAS to implement
initiatives like the Support Programme for Tax

President Buhari

Transition in West Africa (PATF), improving
the management of domestic taxation and
ensuring better coordination of taxation in
the ECOWAS and West African Economic
and Monetary Union (WAEMU) regions.

You serve as oil minister in addition to
president. Why has the country’s crude
production been shumping, with Nigeria
unable to meet its OPEC quota for almost
a year despite elevated prices? What are you
doing to bolster output?

Four years ago, we unveiled plans for a new
gas pipeline connecting Nigeria to Europe.
Last week (2nd June) — in record time — the
Nigerian National Petroletm Company (NNPC)
entered into an agreement with the Economic
Community of West African States (ECOWAS)
for its construction.

Concurrently on 1st July the NNPC will
become a Limited Liability Company and be

to more robust auditing and commercial
disclosure obligations. It will help stimulate
investment and boost transparency, where
corruption has deterred the former and
stymied the latter.

My administration is the first to pass this
landmark reform our oil and gas sector, after
two decades of predecessors’ failure to do
so —no doubt due to vested interests.

Criminality and terrorism in oil-producing
regions hamper production, and it would
help if our western allies designated IPOB
as a terrorist group, given their complicity
in damage to pipelines and infrastructure.

We have invested in our security forces,
induding the $1 billion military deal with the
US for the acquisition of A-29 Super Tucano
aircraft. These efforts are making an impact:
wells that had to be dosed due to criminality
have now With these efforts, OPEC
has raised our quota for next month.

What is Nigeria doing to take advantage
of the gas supply crisis in Europe? How fast
do you think Nigeria will be in a position
to fill in on some of the European demand?

We need long term partnership not incon-
sistency and contradiction on green energy
policy from the UK and European Union.

Investment is hampered by their broad-brush
moratorium on overseas gas projects, while
at home the same projects are classified as
green. Itdoesnothej};nﬁielrenergysecunty it
does not help Nigeria’s economy, and it does
not help the environment. It is a hypocrisy
that must end.

To change, the UK and EU countries should
invest in our planned 4000 km pipeline to
bring Nigerian gas — the largest reserves in
Africa - via Morocco, then onto Europe.

Are you concerned about the debate around
the central bank'’s i following the
governor showing interest in running for

ident? How are you going to resolve that?

The CBN governor is appointed by the
president. But this appointment is subject to
confirmation by the Nigerian Senate. Ultimately;
it will be for the CBN's board of directors to
determine whether a CBN govermnor’s actions
have fallen foul of the laws in place to ensure
he can most effectively carry out his duties.

But there is a subtext to the accusations.
Because the govemor follows a model outside of
the economic orthodoxy; he is labelled political
But the orthodoxy has proved wrong time
and again.

Instead, the govemnor is following an
alternative economic model that puts le
at the heart of policy. Nigeria should S?ee
to choose its development model and how
to construct our economy, so it functions for
Nigerians.

Do you plan to endorse a candidate for
president? If so, who?

Yes. I will endorse the APC candidate for
president.

You have suggested that members of the
Commonwealth, who are due to meet in
Rwanda next month, cooperate more closely
on matters of defence and security. What do
you have in mind?

African nations make up the largest
contingent of Commonwealth members.
There is no reason why one of the world’s
foremost arms manutacturers should not
sell more widely to this club — a group of

allies. If they don’t get them from Britain, they
shall necessarily get them from elsewhere. This
only creates a mosaic of different systems across
Commonwealth members on the continent.

Instead, we should aspire to interoperability,
which would have a material impact the ground.
Commonwealth members in Africa often find
themselves in the same missions. ing with the
same hardware and systems, collaborating troops
would be more effective. Such collaboration could
also open doors to deeper intelligence sharing.

I a]slf);nbelieve the dlub can begli‘;ed far more
effectively as a voting bloc at intergovernmental
bodies to deliver outcomes for the whole of the
Commonwealth — and individual members when
they ask for backing on matters from the rest of
the group on issues of importance to them.

The Non- Movement present common
voting positions, and they have far less in common
than Commonwealth members. Why would we
not try to do this?

We can also do far more to reduce barriers to
trade between members. When the UK remained
in the EU that was less possible; now with the
Commonwealth’s largest economy able to strike
trade deals of its own, much has changed. The
UK’s move to become the first country to sign
a deal with the AfCFTA is an obvious example.

With the 19 Commonwealth African mem-
bers making up the majority of the African
economy, a UK-AfCFTA deal is substantially a
UK-Commonwealth deal. It should act as a spur
for other leading non-African Commonwealth
countries such as Australia and Canada to sign
compatible agreements.

Are you concerned that people accused of
blasphermy still get stoned to death on the streets
in northern Nigeria? What do these long-standing
rehgtous divisions mean for Nigeria's future?

rson has the right to take the law into
hJS or her own hands.

Christianity and Islam, our two Great Faiths
and their Great Books have far more in common
than they have apart. Nigeria has a long tradition
of tolerance that we must draw on, and we must
strive to find common ground.

What comes out of this tragedy is to cherish
what we share, while at the same time respect
our differences.
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Kyari: NNPC Restructuring Its Businesses
to Meet Energy Transition Demands

®Resource ‘curse’ can be addressed through full contract disclosures, says NEITI

Emmanuel Addehin Abuja

The Group Managilfllgl Director of
the Nigerian National Petroleum
Company (NNPC) Limited, Mallam
Mele Kyari, said tﬁesben:lay that in
preparation for the much-talked-
about energy transition, the oil firm

has been restructuring its business
operations.

Kyari spoke at the first National
Extractives Dialogue (NED) in
Abuja, co-hosted %}}II the Nigeria
Extractive Industries Transparency
Initiative (NEITI) and Spaces for
Change ($4C), an indigenous civil

sodiety organisation, with support
fron(it}t/heléord Foundation. FP
The was designed to
provide stakeholders in the extrac-
tives industry a platform to discuss
the issues of contract transparency,
extractive resources benefits shari
and energy transition in West Africa.

Kyari, who was resented
by the Group General Manager,

vernance, Risk & Compliance,
Mr. Chris Akamiro, noted that the
aftermath of COP26 in had
shown that the world is committed
to energy transition.

“I'would like to assure you that

Presidency to Unveil 1,321 Legacy Projects By Buhari

@President says FG building massive road infrastructure to boost business, tackle poverty

DejiElumoyeinAbujaand
Victor Ogunjein AdoEkiti

The Presidency yesterday disclosed
that it would unveil 1 521 legacy
projects by the President Muham-
madu Buhari’s administration in
a media campaign.

This, according to a statement
issued by the Media Adviser to the
President, Femi Adesina, was in
continuation of the commemoration
of the seventh anniversary of the
president.

The campaign, to be unveiled
in a series of online publications,
he said, would, in collaboration
with the Presidential Media Team,
coordinated by Barrister Ata Ikiddeh.

"The aim of this awareness is
to inform, educate, entﬁage and
empower Nigerians to the notable
achievements and patriotic vision
of the president for the country.

"The first component of thi
social ~media-driven  project
will be the launch of, “Buhari'
Government Has Zero Projects”
with the hashtag: #BuharisGovern-
mentHasZeroProjects showcasi
zln,?él under-rej ortedc,ufrc;lmplet
of ﬂé.?g:énr%ﬁmsﬂaﬁon acrgss the
36 States and the Federal Capital
Territory including the 774 Local
Government Areas, 8809 wards
and over 44,045 villages and com-
munities all over the country: It is
time to tell the truth," the statement
added.

Buhari: FG Building Massive
Road Infrastructure to Boost
Business, Tackle Pove

Meanwhile, Buhari, has disclosed
that his government had been
engaging in aggressive road
intrastructure across the country
to enhance ease of doing business
and tackle the pervasive poverty
ravaging citizens.

B i spoke in Efon Alaaye,
Efon Local Government area of Ekiti
State, yesterday, while inaugurating

a 22 kilometre Efon Alaaye-Iwaraja
- Erinmo road constructed by his
administration.

The president, represented by
the Minister of Trade, Ind: and
Investment, Chief Niyi Adebayo,
advised Nigerians to maintain 100
kms per hour while driving on
highways as a safety measure.

e number one citizen said
the completion of the road further
reinforced the commitment of his
administration to improving road
transport infrastructure, the ease of
doing business and as well create
jobs and prosperity that could Lift

ple out of poverty.

"Accordingly; for the avoidance
of any doubt, [ wish to reiterate that
the maximum drivin I_i‘peed on
this and other Federan ghways
nationwide. We want you alive to
witness and be part of the pr i
and promise of Nigeria.

"We can confidently say that as
we enter the final the tenure of
the Buhari's administration, we are
also entering a season of completion
and delivery of projects.

As you can all see, we are hand-
ing over today the 22 Kilometre
Road, which links the three towns
of Efon Alaaye in Ekiti State and
Erinmo and Iwaraja in Osun State.

"By linking Ekiti and Osun States

 this road becomes a critical
component of our national road
network. This road has been built
to the hi quality of design and
if it is well used and not abused,
it should last for the designed
service life.

"Road abuse takes many forms
such as overloading, over speed-
ing, pavement dama%?&lspﬂlm of
petroleum produicts, which dissolves
all the components and allows water
to penetrate, and converting the road
shoulders to permanent parking
Elgces, that brings the road failure

m the shoulder.

"We must all do our best to
avoid these practices, report them

when they occur and act in a lawful
manner to stop them," he said.

The Minister of Works and Hous-
ing, Babatunde Fashola, represented
by the Director of Area Highways,
Southwrest, Engr. Adedamola Kuti,
said Ekiti and Osun States would
enjoy economic boost with the
completion of the road.

Fashola said: "This road repre-
sents major investment in road
infrastructure. are visible and
incontrovertible assets Nigerians are
interested in. We will continue to
embark on innovative action to
ensure that we source money to
construct more roads for the use
of Nigerians.

"Let me thank all the host com-
munities for their collaboration and
strong partnership in the delivery

of the project. Road signs were put
on nm?lr;lof these ma%rsﬁto nedﬁce

and aaddents, but you know
the attitudes of our people, they
had been removed."

Also ing, the Director of the
KOPEK Construction Company,
Mr. Issam I;(égha]i, said the road
was awarded to the firm by the
federal government in 2019, at the
cost of N4 billion.

He expressed commitment that
road would not only improve
transportation, but would t
the economic potentials of the
towns around that axis.

Feghali appreciated the host
community for providing security
and other need}éd impetus to be
able to complete the projects in
record time.

as NNPC transitions to a CAMA
company, we are restructuring our
businesses to take advantage of the
opportunities that transition

ill bring forth,” Kyari stated.

As the company commences
the implementation of its revised
Sh*at(;ﬁy, the NNPC GMD stressed
that the company will use its large
gas resource as transition fuel to
aid the process.

“We are oormmﬂn% Tesources
for the next decade, which is tagged
the decade of gas to explore and
produce more gas relative to oil, to
power Nigeria and the international
community as we transit away from
hydrocarbons,” he added.

Kyari stated that the natural re-
sources from the extractive industries
are only beneficial when they are
extracted in a responsible and cost-
effective manner and the revenues
accruing are promptly remitted to
the cofters of government.

In the past, he stressed that the
opaqueness of the oil and gas
indh tions in Nigeria had
contributed to low performance
both in terms of profitability and
contribution to the economy.

He noted that this prompted the
call for action by skaieho ders on
the need for a more transparent
and accountable industry, which
he said was heeded to by this pres-
ent government, recognising that

transparency underpins improved
performance.

Kyari posited that the NNPC
has employed several strategies to
actualise this goal and had begun the
publication of its monthly fmancial

erformance reports and audited
inancial statements.

In addition, he said the national
oil firm is now more responsive to
audit requests and implementation
of audit recommendations as well
as expanding the frontiers of its
engagement, by reporting informa-
tionon osts and revenues.

He added that NNPC in 2020
began releasing the financial
statements of the group and its
subsidiaries, assumz' § that the 2021
financial statement of the company
and its subsidiaries will soon be
published. ;

“As part of our transparen
jé);;dmey,pwe have undérars]fgod t‘tg;

isclosmg contracts supports ,
fact—base%i dialogue tIEaliocanollqgg}la
build trust, reduce conflict, and
reinforce a company’s social licence
to operate.

“We have therefore, since Novem-
ber 2021, been working with NEITI
as part of a joint committee with
other stakeholders to implement
contract transparency in Nigeria,”
he stated.

Continued on page 46

UN: 4.1 Million in North-east Nigeria at Risk of Starvation

Michael Olugbode in Abuja

The United Nations (UN) has
raised an alarm that 4.1 million
people in the north-eastern Nigeria
are at severe risk of severe food
insecurity and starvation.

According to the UN Resident
and Humanitarian Coordinator
for Nigeria, Mr. Matthias Schmale
to avert this $351 million was
required, which he said was
Eart of the overall request of $1.1

illion for the 2022 Humanitarian

Response Plan, that is severely
under-funded at 19.6 per cent.

Schmale while briefing Member
States of the UN in Geneva,
Switzerland, yesterday, on the
needs, challenges and windows
of opportunity in the north-east
said: “I cannot emphasise enough,
we need the resources today and
not tomorrow.”

He said as north-east Nigeria
continues to face an unrelentin,
humanitarian crisis, 4.1 million

people in region were at risk of
severe food insecurity this season,
noting that people in that region
are already vulnerable after strug-
gling through 12 years of conflict.

P%e added that in 2022, 84
million people would need hu-
manitarian assistance across Bormo,
Adamawa and Yobe states, while
describing the deteriorating food
security and nutrition situation as
an issue that requires immediate
support.

e said: “This food insecurity
is felt painfully across the region,
especially as operations are so
desperately in need of funding.
In Yobe State, families have not
received food assistance for up
to eight months. Some people are
left without food for days not
knowing where their next meal
will come from.”

According to him, the March
2022 Cadre onisé, a tool used
to identify areas at risk from food
insecurity and malnutrition in the

Sahel and West Africa, projected
that between June and September,
4.1 million people would be food
insecure.

Among them, almost 600,000
people were projected to be at

ency levels (Phase 4), which
was characterised by large food
consumption gaps in very
high acute utrition and excess
mortality.

He noted that this high-risk
period, the lean season, overlaps
with the rainy season, a time
when children are left vulner-
able from disease outbreaks,
with weakened resistance if
malnourished, disclosing that
malnutrition among children

ows increasingly dangerous
in the north-east.

He said approximately, 1.74
million children under five were
estimated to suffer from acute
malnutrition across the north-east
in 2022, and of these, over 300,000
were estimated to suffer from

severe acute malnutrition and
are at high risk of death if they
do not receive urgent treatment.
He, hovi]aer\{%ré cslalbcelmaq mtﬂti—seﬁor
response t in place
by the FJN and huglamtar;*ian
partners to provide life-saving
aid and prevent a potentially
catastrophic food and nutrition
situation, stating that the plan
required $351 million, and was
Eart of the overall request of $1.1
illion for the 2022 Humanitarian
Response Plan, which is severely
uncEer—funded at 19.6 per cent.
He revealed that the 2022
Humanitarian Plan aims
to assist 55 million people in need,
describing it as a two-track process,
where, “the bulk of interventions
focus on em assistance, but
at same time our approach aims
to lift people out of vulnerable
situations and reduce humanitarian
need by increasingly focusing on
durable solutions and building
resilience where possible.”
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Nigeria Records Best Performance in Global Budget Survey

NdubuisiFrancis in Abuja

Nigeria has posted its best é)erfor-
mance in the 2021 Open udﬁlet
Survey (OBS), released by the
Ianl;el;’lational Budget Partnership

P).

The survey which was conducted
in 120 countries saw Nigeria taki
a leap from the previous 21 spot
in 2019, to 45, improving by 24
points in budget transparency and
public participation.

This was revealed at the official
launch of the Budget Survey
2021 Report, which was unveiled
yesterday in Abuja.

Nigeria, Sierra Leone and

The Gambia made the biggest
im(frovement in the Open Budget
Index, specifically on transparency,
public participation and institutional
oversight among 120 countries
assessed.

The OBS is a global, independent,
comparative and regular assess-
ment of transparency, institutional
oversight and public participation
in public budgets in 120 countries,
and it is conducted bi-annually.

Presenting the report, the Senior
Pr(gramme ger, International
Budget Partnership, Sally Torbert,
said Nigeria's performance was
the second highest improvement
worldwide.

On the survey, Torbert said:
"The basis for the OBS is 145 score
indicators based on international
practices and standards.

"These indicators measure the
public availability and comprehen-
siveness of the yearly budget docu-
ments, the role and effectiveness
of our oversight institutions and

ities for public participation
in the budget process.

"We undertake a rigorous research
process that is led by civil society
researchers and subjected to Feer
review in that area. It has a long
standing partnership with the
budget and was led on the research
proposal since 2020.

"We also invite national govern-
ments to comment on the draft
results and we were grateful for
the detailed feedback received
from the budget office of Nigeria.
"Importantly, the survey is more
than a research; it is a tool for civic
engagement and an exercise of
citizens. And it documents the
progress made in open budgeting
Fractices and provides a roadmap
or where countries can improve.”

Noting that Nigeria’s improve-
ment to the 45 spot was commend-
able, she however, stated that
the country needed to accelerate
progress on budget transparency
and participation, and aim to hit

Sanwo-Olu, Obaseki, Elumelu Condole THISDAY/
Arise Group Chairman over Mum'’s Death

Udora OrizuinAbuja

Lagos State Governor, Mr. Ba-
bajide Sanwo-Olu, his Edo State
counterpart, Mr. Godwin Obaseki
and the Minority Leader of the
House of Representatives, Hon
Ndudi Elumelu have commiserated
with the Chairman of THISDAY
Newspaﬁ and ARISE News
Channel, Prince Nduka Obaigbena,
over the passing of his mother,
Princess Margaret Obaigbena, at
the age of 88.

Sanwo-Oly, in a condolence letter
he tlgersonally signed, on behalf
of the government and people of
La tate, commiserated with the
entire Obajébena Royal Family of
Owa Kingdom.

According to the governor,
Mama's passing was a stark
reminder of the ephemerality of
life, but also roofﬁmt despite the
fleeti of our existence as mere
mortals, those who live for others
are never forgotten.

“As an astute public health

ractitioner, Mama brought a
legacy of piety, love and empathy
to her professional calling and by
extension, the way and manner she
lived her life. Mama Obaigbena was
an exemplary mother to all and a
devout Christian who aﬂaoused the
values of humility and kindness
throughout her lifetime.

“She inspired all who encoun-
tered her to embrace godliness

with contentment, which was
the hallmark of her life. Mama
successfully raised her children to
become resourceful and courageous
Nigerians who have consistently
made their mark in their chosen
careers while contributing their
quota to the growth and socio-
economic development of Nigeria,”
the governor added.

e urged the Obaigbena fam-
ily to take solace in the beautiful
memories shared with the deceased
over the years.

On his part, Obaseki, in a
statement, said the matriarch of the
Obaigbena family was a gracious,
kind and compassionate woman,
who cared deeply for her famil
and instilled strong values in
who encountered her.

The governor noted, “I com-
miserate  with the Chairman
and Editor-in-Chief of THISDAY
NewsLPa rs and Chairman of

Network, Prince Nduka
Obaigbena, over the passing of
his mother, Princess Margaret
Obaigbena, who passed at the
age of 88.

“Princess Obaigbena was a
gracious, kind and compassionate
woman, who cared deeply for her
family and instilled strong values
in all who encountered her.”

The statement further read:
“She was a source of inspiration
to many and was always available
to provide guidance and direction

to all who sought advice from her.

“Princess Obaigbena had an
illustrious career as a nurse, ris-
ing to become the Chief Nursing

icer of the defunct Bendel State
Government and later Delta State
Government. As a caregiver, she
was diligent and committed to her
work, providing excellent service
to her community.

“She will be remembered for her
comgassionate spirit, good nature
and love for others.”

Elumeluin a tégndolence

the Royal Family of Owa Kingdom
and the government and people
of Del(ga tate. el

He described te Margaret as
an exceptionally illustrious daughter
of Delta State, a gracious i
and unique epitome of courage,
humility, industry, motherly love,
selfless service and faith in God,
who touched the lives of everyone
that came in contact with her in
many special ways.

Accordérflg to him, as a Chief
Nursing Officer and later Special
Assistant to three Governors
of Delta State, the late Princess

i displayed an i
commitment to duty and left an
unbeaten legacy of selfless service
towards the wellbeing of the people,
Nigerians and humanity at large.

lumelu said, "May I convey
my deepest condolences to you,
the Chairman/Editor-in-Chief of

the Thisday/ Arise Group, Prince
Nduka Obaigbena, over the death of
your loving mother and Matriarch
of the Obaigbena family, Princess
aret Obaigbena (Nee Usifoh).
The death of Princess Obai isa
big blow not only to the Obai
and the Owa Royal Family but also
to the entire people of Delta State.
Indeed, her exit, even at the age
of 88 is very painful to us and we
ill miss her wise counsel, prayers
and soothing presence.
"Nevertheless, we take solace
in the fact that she lived fulfilled,
finished the race as a devout servant
of God with many resounding
legacies including bequeathing
to us a patriot and statesman in
your good self.
“I must salute t%lour courage
E;aarrﬁaﬂaﬂy in eftectively and
lessly deploying the TH]gDAY/
ise Group as the voice of the
voiceless in tighting for justice, fair-
ness and demand i%r entrenchment
of Rule of Law; accountability and
good governance in our country.”
“1 you o remain stea
in this course for the task ahead.
I deeply commiserate with you
and pray that the Holy Spirit
will continue to comfort you, the
entire Obaigbena family as well
as the Government and people
of Delta State in faith that E‘le
Faithful Departed, rests in joy in
His Glorious Bosom. Be Comforted
and God bless."

the 61st spot.

“This shows that even as Nigeria
has made much this round,
there is still ilities to go further:
The OBS sets the benchmark for
sufficient information at 61 out of
100. And there are ways that Nigeri
could continue upward tner]éegz
seen in this round and aim to hit
that benchmark and even surpass
within just a few years.

“So here are some reforms that
could be considered to catapult
Nigeria into the ranks of the
countries that meet the benchmark
for suffideé: I'Jmlfé)rmaﬁon. First ﬂli
enhancing proposal wi
additional inform%lettion.

“It could be simple things such
as spending trends overtime so you
can see how ing administrative
sector is changing over the years.

“It also could include perfor-
mance indicators and targets
and what the government hopes
to achieve with public spending.

She said the IBP would do
whatever was required to encoura
Nigeria to hit the 61st spot.

Responding to a question on
the country’s audit process, I"{?Ibert
regretted that it was an area Nigeri
needed to work very hard, ad%]ﬁ
that audit reports take over three
years to be unveiled.

According to her, this should
be reduced to at least 18 months.

She said: "Audit is an incredibly
important part of the oversight of
the government budget. Those
audit reports are where that is
documented, and the auditor general
%Zis their recommendations and

ir findings when they review the
government financial statements.

"So yes, those reports are a really
critical oversight mechanism for
public ding. So in some cases,
it's parliament who really needs
to ensure that the auditor general
has a strong legal framework for
when and %mw they should be
releasing their audit report at the
end of the year.

"In many countries, it starts with
parliament, having both a clear

Continued on page 48

Ekiti: National Peace C'ttee
Demands Prosecution of Vote Buyers

OnyebuchiEzighoinAbuja

The National Peace Committee
(NPC), has asked the security
agencies to ensure that perpetrators
of vote-buying during the June 18,
2022 governorship election in Ekiti
State were prosecuted and brought
to Justice.

Chairman of the National Peace
Committee, General Abdulsalami
Abubakar, in a statement issued in
Abuja, yesterday; said the practice of
vote-buying undermined the values,
which underpinned the democratic
life of the country.

The former head of state also said
vote-buying reduced the privileged
selection of those, who steward the
commonwealth the electoral
processes, as being transactional.

“We strongly decry the incidence
of vote-buying recorded during the
elections and urge the security agen-
cies to ensure that investigations are
conducted, that all perpetrators of
these anti-democratic acts are pros-
ecuted and brought to justice with
the provisions in the electoral law.

“The practice of vote-buyi
undermjrlljes the values, wﬁzﬁ
underpin our democratic life. It
reduces the privileged selection
of those who steward our com-
monwealth through our electoral
processes, as being transactional.

“We must hold to account, all
who would muddy the sprin
from which we as a peoj lesee%
to drink from collectively by such
actions of bribery — both the giver
and receiver,” EZ‘%ubakz:lr said.

The committee, however,
congratulated the people of Ekiti
State over their peacetul conduct
during the election.

“We want to particularly, thank
the people of Ekiti for the turnout
recorded during the election, despite
recent increasing levels of insecurity:
Your commitment to fulfilling your
civic responsibilities by casting gour
votes in a peaceful and orderly
mannet, sets an example for 3;)ur
compatriots in the upcoming Osun
State Governorship Election and
Nigeria as we move towards the
general elections in 2023.
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RESILIENGE!

Look at you...

still standing
After adverse politics stopped your electric
power barges from powering our City!

Still Standing after
Adverse politics denied our City and your
Government revenue allocation for years

But you diligently turned it around and
made our City self-sufficient and left a
legacy of urban renewal and prosperity till
this day!

Now, like a Phoenix, you emerged tops
with magnanimity in victory!

Fight for us in the Spirit of Resiliency to
deliver Nigeria from poverty and
insecurity?

Bola Ahmed

by N

Watch this space... Emi lokan
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0817 985 5345 TheGrassrootSiructure!
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NIVAFER

Nivafer Engineering
and Construction Limited

WELCUMES

Engr. Simbi K. Wabote sz

The Executive Secretary, : =
Nigerian Content Development & Manitoring Board (NCDMB) -

The entire staff and management of Nivafer Engineering and Construction Limited (NIVAFER)
Welcomes Engr Simbi. K. Wabote, the Executive Secretary of the Nigeria Content
Development and Monitoring Board(NCDMB) to a tour of
NIVAFER facility and The Unveiling and Load-Out of HP Fuel Treatment Skid
on Wednesday June 22,2022

Signed:
for: Nivafer Engineering and Construction Limited

Management

Engineering = Procurement = Fabrication » Construction = Operations & Maintenance

1-3 Coker Road, Coker Estate (Beside Airforce Base), Oke-Shasha, Akowonjo, Lagos State
Tel: +234 808 563 6882, +234 909 0133 961 Email: info@nivalerng.com
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I DLA PIPER Olajide Oyewole LLP

HIGHLIGHTS FROM
DLA PIPER AFRICA, NIGERIA (OLAJIDE OYEWOLE LLP)
LAGOS OFFICE, AT A PRIVATE BOARDROOM EVENT
WHERE AN EXCLUSIVE GROUP OF EMINENT
DIRECTORS AND CHAIRMEN SHARED

INSIGHTS ON THE FAST-EVOLVING
INTERNATIONAL ESG LANDSCAPE

WHICH HELD ON 2ND JUNE 2022.

At the Lagos office (L-R): Boye Olusanya, Oscar Onyema, Ese Nkadi, Ngozi Edozien,
Bola Tinubu, Bidemi Ademola, Muyiwa Adeseyoju, Wale Tinubu
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Is INEC Ready for 2023 General Elections?

Emameh Gabriel interrogates INEC's readiness for a hitch-free general elections next year.

VI

l

'H =R

INDEPENDENT NATIONAL
L ELECTORAL COMMISSION V)

Yakubu

olitical parties in the country recently
held their primary elections for vari-
ous elective positions as the nation
move towards another election circle.
The public exchange of taunts and
dares between supporters of candidates for the
election have taken a new dimension just as
the biles and bites among opposition party’s
faithful have also been raised to the bar.

While all of these would linger till the general
elections are over next year, attention has how-
ever been shifted to the Independent National
Electoral Commission (INEC) as stakeholders
interrogate the Commission’s readiness to
conduct a hitch free election come 2023.

All this comes against the backdrop of therise
of a Third Force led by youth across regional
divide in the country, a movement that has
put the Commission under pressure to register
more Nigerians ahead of the election.

Consequently, Nigerian Labour Party has
called on the Commission to do everything
possible to ensure that prospective voters are
not disenfranchised in next year’s polls.

National Chairman of the party, Julius Abure,
commended the Commission for the progress
recorded in the last few months in addressing
some of the technical challenges witnessed
during the Anambra State governorship elec-
tion late last year and the FCT council polls in
February, this year.

He said: “We need to improve on continu-
ous voters registration because a lot of young
people who want to register have not been
able to register in the past two weeks across
the country.

“You know registration is the Commission’s
precedent for people to have their PVCs and
then to be able to participate in the election.

“We want to appeal to INEC that they should
deploy more officials to the field to continue
with the registration of prospective voters”.

Abure who gave a pass mark to the Com-
mission, said, “Thave confidence in INEC that
they would not be overwhelmed in terms of
their preparation for the 2023 general elections.
I'know that INEC is prepared for the election.
I know part of the defaults we noticed in the
Anambra and FCT elections were corrected.
ButIam sure thatit’s going to be put to testin
the EKiti and Osun elections”.

The Independent National Electoral Com-
mission had at different fora cleared all doubts
aboutits readiness for the 2023 general elections.

Analysts, however, believe that the outcome
of next year’s polls would have far-reaching
implications for the country beyond 2023. They
have, therefore, appealed that INEC must be
atits best this time, warning that poor results
could affect democratic transition in the country.

The analysts further submitted that the
electoral body must do all it takes to preserve
not only its integrity, but also to sustain the
existing political stability in the country by
conducting a free, fair and credible elections
to the satisfaction of the Nigerian public and
the international community.

Several stakeholders, including civil society
organisations are skeptical about the elections
given the irregularities that characterised po-
litical parties congresses in most states and
challenges connected with the deployment
of technology.

-

Okoye

In its review of the 2019 general elec-
tions, INEC confessed that the deployment
of technology in the electoral process came
with challenges. The Commission also
disclosed that it recorded over 1,689
litigations arising from the 2019 elections.

This was not only the challenge, logistic
and operational plans also came up as
aresult of shortage of voting materials,
especially ballot papers in many states.

The National Peace Committee led
by General Abdusalami Abubakar, has
also expressed fear that the forthcom-
ing 2023 general election could not meet
the expectations of Nigerians for a free,
transparent and credible electoral process.

In a recent statement signed by the
former Head of State, the peace committee
said, “judging from the experience at the
recent party primaries, where politicians
monetised the entire process, the hope of
ordinary Nigerians that their interestand
aspirations will be reflected in the outcome
of the 2023 general election may be lost.

“We are aware that the 2023 election
may not be the best —as can be attested
to by the monetisation of the process,
the acrimonious conduct of the recent
party primaries, and the elevation of
the “delegate position” over and above
the welfare of ordinary Nigerians,” the
committee said.

INEC which had come under public
criticisms over failure of the technology the
Commission deployed duringlast year’s
governorship election in Anambra State
and the February FCT local government
polls, was also criticised when the Chair-
man of the Commission, Prof. Mamood
Yakubu, who was perceived to be under
pressure from the ruling party, extended
the deadline for party primary elections
in a bid to give the parties enough time
to prepare for the exercises.

The decision did not go down well
with the opposition Peoples Democratic
Party (PDP)who accused INEC of altering
the goalposts in the middle of the game,
emphasising that election certainty is the
backbone of democracy.

President Muhammadu Buhari had
on 25 February 2022, signed the Electoral
Billinto law. The law has now toughened
the country’s electoral laws, adding to
the tension and signalling that it could,

for the first time in years, have elections
that could widely be considered credible.

Provisions in the new law give the
Independent National Electoral Com-
mission (INEC) more decision-making
powers and set aside early funding for
it to avoid embarrassing technical and
logistic lags that have characterised past
elections in the country.

The INEC had in February this year
disclosed that it has received substantial
amount of funds for the election, thiswas
evenbefore the signing of the electoral law.

Similarly, the law also gives legal back-
ing to the use of electronic card readers
for voting and electronic methods for
transferring results for collation, to the
disappointment of some politicians who
had argued that the state of the country’s
telecommunications network system
could hinder voting in some areas.

With barely nine months to the general
elections, civil society organisations have
advised thatbeyond thenew Electoral Act
that gives more power for the country’s
electoral umpire, the INEC has the duty
to purgeitself off moles in its midst across
the country.

On its part, Transition Monitoring
Group (TMG) has maintained that for
the Independent National Electoral
Commission (INEC) to conduct a free
and credible elections in 2023, it must
summon the courage to dismantleits cur-
rent technical department to consolidate
on its ongoing reforms.

The group also warned thatif theadvice
wasnotheeded, INEC would continue to
harbour molesjust as it would continue
to experience technical hitches that might
cause the Commission serious embar-
rassment that could put its credibility
into question.

Chairman of the group, Auwal Ibrahim
Musa, raised the alarm that despite ongo-
ing reform efforts by the Commission,
Nigerians were still skeptical of the
credibility of next year’s election due to
several allegations of manipulation of
sensitive electoral materials, especially
BVASby staff of the Independent National
Electoral Commission (INEC) to favour
selected political actors during election.

Auwal said the very reason why elec-
tionin Nigeria was a do or die affair, was

The Independent National Electoral Commission had at
different fora cleared all doubts about its readiness for the
2023 general elections. Analysts, however, believe that
the outcome of next year's polls would have far-reaching
implications for the country beyond 2023. They further
submitted that the electoral body must do all it takes to
preserve not only its integrity, but also to sustain the
existing political stability in the country by conductinga
free, fair and credible elections to the satisfaction of the
Nigerian public and the international community

because “some politicians and some security
agencies as well as some officials in the electoral
body have turned election into a money making
business”.

He explained that although there have been
improvementin the electoral process by the way
of reforms, however civil society organisations
would continue to support INEC and provide
them with credible information on how to
improve on the electoral process in the country.

According to him: “We have seen that trans-
formation since Attahiru Jega came into INEC
and this current INEC has also consolidated
on those achievements.

“We will urge the leadership of INEC to
carry outa kind of deployment of some people
within INEC headquarters because part of the
observation that many people have made is
that when you have some people sitting in a
particular department, especially departments
that has to do with logistics, they are used to
this arrangement that continue to fail.

“So it’s important that INEC leadership
redeploy and reorganize sensitive staff who
have stayed long and whose contributionshave
not helped improve the electoral process. By
so doing, the allegations made against these
people would have been addressed.

“There are allegations that politicians have
individual contacts in INEC. If you are able
to reorganise the place, do some deployment,
bring some staff from the headquarters to other
places. I think it would also allay the fear that
many people are having that one of the reasons
why we continue to have logistics challenges,
procurement failure is because some people
have entrenched themselves in a particular
department or location. So there is need to
unbundle that and do redeployment and also
have new orientation for the staff there. Also
contractors who havebeen thereneed to comply
with Public Procurement law.

“This is the only explanation on why these
machines continuously refuse to work. If there
is no manipulation or deliberate attempt to
shortchange the electoral process, why is that
we are having issues with these machines and
why is that we have not sufficiently trained the
electoral officials to handle these machines very
well? This why I said the technical department
also needs reform.

“Deployment is part of the technical issue
in INEC, especially dealing with the BVAS
which is one of the departments INEC must
unbundlebecause there appear tobe allegations
of manipulation in that process. If we want to
have abetter election, that department would
have tobe dismantled. There isno way you will
continue with the way things are structured
there. BVAS would come and they would not
be working and people complain. So where
are the technicians.

“I think it's important we take this very
seriously because if we want to really see a
better election in 2023, we need to take into
consideration all these issues that I have just
pointed out otherwise we would continue
to have a repeat of these problems without
solutions”, Auwal advised.

NOTE: Interested readers should continue in the
online edition on www.thisdaylive.com
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Yobe North: Anxiet

Machina’s Next Move

The winner of the primary election conducted by the ruling All Progressives Congress in Yobe North Senatorial
District, Bashir Machina, has vowed to contest the substitution of his name with that of the President of the
Senate, Dr Ahmad Lawan, who, he maintained, did not participate in the poll. Sunday Aborisade examines the
implications of Machina's planned actionandhow it would affect the chances of Lawan'sreturnto the 10th Senate.
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Machina

t is a known fact that Senate President,
Ahmad Lawan, actively participated
in the All Progressives Congress (APC)
Presidential Primary election but lost to
the flagbearer, Asiwaju Bola Tinubu.

At about the same time, a member of the
APC in the Yobe North Senatorial District,
Bashir Machina, contested the primary in the
constituency and won.

After Lawan lost the attempt to make him
the consensus presidential candidate of the
APC and invariably humbled by Tinubu at
the primary convention, the Senator who has
been hibernating in the National Assembly
since 1999, decided to return to the 10th Senate
despite the fact that he did not take partin the
Yobe North Senatorial District primary that
produced Machina.

While Machina was expecting the publication
of his name on the website of the Independent
National Electoral Commission, the Senator
Abdullahi Adamu-led APC national execu-
tive, forwarded Lawan’s name to INEC as
the candidate of the party for Yobe North.

Last Thursday, the APC wrote the INEC,
informing the electoral body that Lawan, who
is the Senate President since June, 2019, will
be its nominee for the district.

The National Chairman of the party had also
granted an interview confirming that Lawan
actually participated in the Yobe North Senatorial
District and emerged victorious.

However, Machina who contested the primary
in Yobe North senatorial district and won, had
vowed to go to court to challenge the alleged
attempt to steal his mandate following INEC’s
recognition of Lawan as the candidate of the
APC for the Senatorial district.

He wondered why Lawan’s name instead of
his own, was uploaded on the commission’s
server alongside other senatorial candidates
across the country.

Machina, who spoke with newsmen in Abuja
atthe weekend, pleaded with the APC to correct
the anomaly because he would have no option
than to seek legal redress if his name remained
substituted with that of Lawan. He insisted that
he was the validly elected candidate, and that
he had not withdrawn for any other person.

Machina vowed not to withdraw because
the mandate was freely given to him by party
members and the delegates.

The politician said he decided to address the
issue because an abnormality and illegality was
about to take place in the ruling party.

He said, “In the list sent to INEC, my name
was found to be misrepresented. I don’t know
whether it was erroneous, my name was not
in the list of the names that was said to be
presented to INEC.

“For the avoidance of doubt, I remain the
candidate duly elected for APC Yobe North
zone C senatorial zone.

“T am the elected candidate; I did not with-

Adamu

draw for anybody and will not
withdraw because as a matter of
right that is the mandate given to
me by members of our great party,
the delegates.

“So, surreptitiously removing
my name, I consider, is very un-
democratic, illegal and of course
inhuman.

“Insha Allah, I'will take measures,
first by reminding and appealing
to my party that if this action is
truly done, it should be corrected,
especially if it is erroneously done.

“We are actually seeking for
redress from the National Working
Committee of our party under the
ableleadership of Senator Abdullahi
Adamu, the national chairman, that
there is an anomaly and we need
it to be corrected.

“I remain the candidate and it
remains so. I hope our leadership
will take the necessary measures.
We will work hard to exploit and
explore all the necessary channels
as provided by our guideline.

“In the event of the contrary,
as Nigerian citizens and as law
abiding citizens, the constitution
of our country being the overall law
above every aspect of our lives as
Nigerians, I would have no choice
but to resort to court (legal) action.

“This is what Iintend to inform
Nigerians through this medium,
that an abnormality and illegal-
ity is about taking place, and it is
undemocratic.

“Thisis a democratic party. Itis
always the will of the people thatis
supreme and the greatest justifica-
tion of the will of the people is by
casting their votes, as they did to
elect me.

y as Lawan, APC await

Lawan

“This is a confidence reposed in me by the
electorate in my senatorial district and this is
the most minimal challenge I'will face to defend
their right.”

INEC has, however, explained the only way
the Senate President could return to the Senate
in 2023.

According to the electoral umpire, Lawan or
any individualin his position is left at the mercy
of the candidates who have been legally and
constitutionally nominated by their political
parties.

INEC’s National Commissioner for Informa-
tionand Voter Education, Festus Okoye, gave
the clarification when he appeared on Arise
TV this week.

He nevertheless, explained that he had yet
to see the names of candidates submitted by
political parties, despite the fact that media
reports indicated that APC Yobe North Senato-
rial District has replaced the name of Machina
with that of Lawan.

Okoye further assured Nigerians that the
Commission monitored and had the reports of
all the Senatorial and House of Representatives
primaries.

Henoted that properly nominated candidates,
whose nominations were being challenged
must write to INEC with a sworn affidavit,
asking for a fresh primary, which would be
conducted within 14 days before a replacement
can be made.

The INEC Commissioner then advised
Machina and others whose mandates have been
taken from them to approach a well-constituted
court of law to seek redress since INEC already
has the reports from the primaries.

Okoye said: “Icompletely agree with you that
someone whohasnot contested party’s primary
should notbe in a position to be nominated as
party’s candidate.

“Butnow, the Independent National Electoral
Commission is not in a position as at now to
make a determination in relation to what you're
saying or to make a determination in relation to

Even if the APC and Lawan are able to pacify Machina to
drop his mandate, | will encourage the PDP candidate in
the Yobe North Senatorial District to approach the Court
to challenge the illegal smuggling of a total stranger
by the APC in the list published by INEC.

“The law did not stipulate that only the aspirants of the
affected political party could challenge an improper
nomination of a candidate, stakeholders from other
parties who are also participating in the election could
also take the same legal action.

whose name was submitted by a political party.

“The Commission monitored the primaries
of different political parties. Their senatorial
and House of Representatives primaries and
we have our reports.

“Moreover, what the law provides is that
at the end of the nomination process, if any of
the candidates that have been properly and
constitutional nominated withdraws in writing
and sworn affidavit that the ‘political party that
nominated me must and shall conduct fresh
primaries within the period of 14 days and then
make such replacement.’

“Then the person must do this through a letter
submitted to the political party thatnominated
him with an affidavit indicating that he or she
has voluntarily withdrawn. So that is the state
of the law as at today.”

Machina could not be reached as of the time
of filing this report to confirm or deny rumours
that he had already, had an agreement with
Lawan to surrender his mandate.

Commenting on the issue, an Abuja based
lawyer, Messrs Kayode Ajulo, emphasised that
only Machina could challenge the nomination
of Lawan in court based on the provisions of
the new Electoral Act.

He said, “The moment, Machina failed
to approach the Court within 14 days of the
publication of Lawan’s name on the website of
INEC, the electoral umpire would haveno choice
but to present the Senate President’s name as
the Yobe North Senatorial District candidate.”

Alsoreacting, the Peoples Democratic Party
Legal Adviser in Kwara State, Mr. Michael
Aborisade, however, said Lawan and the APC
still had another critical legal hurdle to cross
even if they convinced Machina to willingly
surrender his mandate.

The legal practitioner told THISDAY that
candidates of other political parties also have
the right to challenge the nomination of a
total stranger on the INEC list as their fellow
contestants.

According to him: “Even if the APC and
Lawan are able to pacify Machina to drop his
mandate, Iwillencourage the PDP candidatein
the Yobe North Senatorial District to approach
the Court to challenge the illegal smuggling of
a total stranger by the APC in the list published
by INEC.

“The law did not stipulate that only the
aspirants of the affected political party could
challenge an improper nomination of a can-
didate, stakeholders from other parties who
are also participating in the election could also
take the same legal action.”

Many experts in the legal profession, political
science as well as other interested parties in the
case are keenly watching the events as they
unfold, and expecting what would happen
within the 14 days window open for Machina
and other political parties’ candidates to seek
legal redress.
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Nigerian Navy

@66:

to Maritime Safety

Blessing Ibunge writes that the 66th anniversary of the Nigerian Navy afforded it the
opportunity toshow how they have reinforced maritime security, especially in tackling piracy,
pipeline vandalism and other forms of criminalities. To mark the momentous anniversary,
the navy played host to 29 navies across the Gulf of Guinea at the International Maritime
Conference held in Rivers State

s part of activities to commemorate

the Nigerian Navy 66th Anniversary

celebrations, an Infernational Maritime

Conference was organised at Onne,

ivers State. Hosting about 29 navies

from across the Gulf of Guinea (GoG), some

of the highlights include free medical services

delivery conducted for host community and

sea surveillance on the sea to ensure the safety
of maritime ways, among others.

The maritime conference was organised with
the aim of proffering important solutions to the
myriad of challenges confronting navies in Africa
in pursuit of sustainable maritime security and
effective maritime governance in the Confinent.

The conference witnessed the presence of
over 300 delegates and 900 participants from
29 countries including heads of navies and
coastguards in Africa, the EU and other allied
friends of the Nigerian Navy from Brazil, South
Korea, China and USA among others.

Other participants include eminent retired and
serving senior military officers, accomplished
scholars on maritime security, captains of industry,
international maritime partners as well as relevant
local and international maritime stakeholders.

THISDAY observed that this year’s confer-
ence, upwhich was at its 4th iteration, for the
first time, expanded the proceedings beyond
member states of the Gulf of Guinea to the
entire African continent, including states along
the East African coastline.

The conference discussed two main papers titled
‘Building International Collaborative Capacities
for Sustainable Maritime Security in the GoG’
and “Effective Maritime Governance in the GoG:
A Panacea for Sustainable Blue Economy’.

Declaring the conference open, President
Muhammadu Buhari noted the commitment
of the Nigerian Navy in ensuring safety of the
nation's waterways.

Represented by the Minister of Defence, Bashir
Magashi at the conference, President Buhari
stressed that the Nigerian Navy partnering
other Navies across %he Gulf of Guinea was
in right direction for credible capacity that will

arantee a collective maritime defence.

He acknowledged that the conference would
fashion out the best way forward for collaboration
among security architecture and curb maritime
crime in the collective maritime environments.

He said: "To this end, we owe a strong reason
to support the Niﬁ?rian Nalx\]/y and I make bold
to commend the Nigerian Navy for their giant
strides in maritime securiEy operations, which
resulted to several arrests of economic saboteurs,
perpetrators of illegal bunkering, smugglers,
Fipeline vandals, and other miscreants in the

ight against illegality in the gulf of guinea
maritime domain.

"The efforts has brought about decline in
piracy and ultimately dehstiné of Nigeria from
the international maritime Bureau of piracy
list in March 2022. The Nigerian Navy is the
pertinent agency in the marine sector that has
the responsibility in the constitution to check
threats in the maritime threats.

"These threats have become transnational and
beyond the scope and capability of one nation
to deal with. The situation therefore calls for
international collaboration and this conference
therefore symbolizes strategic collaborative
initiative between the Nigerian Navy and other
international maritime stakeholders, to mitigate
the increasing vulnerabilities in African water
especially in the Gulf of Guinea."

oting that the Gulf of Guinea region is
very rich and endowed in living and non liv-
ing resources, the President said the economic
opportunities therein as well as the strategic
problems cannot be over emphasised.

In his remarks, the Chief of Naval Staff, Vice
Admiral Awwal Gambo, noted that this year's
international maritime conference with the theme
“Optimising International Collaboration for
Maritime Security and Sustainable Socio-Economic
Development in Africa", was apt and timely.

Gambo noted the increasing demand for
effective collaboration in maritime policing,
stressing that the current security threat in the
Gulf of Guinea is of serious concern to the larger
Africa and global communities.

"Typically, maritime threats within the gulf
of ea have become transnational and are
evolving beyond the scope and combat capability
of one nation.

"One of the major implications is the increas-

Reinforced Commitment

Minister of Defence, Gen Lucky Irabor; Chief of Naval Staff, Vice Admiral Awwal Gambo; NOWA National President, Hajia Nana Gambo and
other Navy Chiefs across the Gulf of Guinea at the International Maritime Conference in commemoration of the 66th Anniversary of the
Nigerian Navy held at Onne, Port Harcourt, recently

ing demand for effective collaboration in
maritime policing, the present situation
calls for greater international collaboration
as well as intelligence cooperation within
states."

The CNS also regretted that in the
past decade, a huge capacity gap has
emerged among the Gulf of Guinea of
Navies at Portugal in efficient discharge
of its mandates.

He added that the objective of the confer-
ence was to elicit proper understanding
and develop strat(zﬁies that will enhance
collective preparedness to meet present
and emerging maritime challenges.

"No single navy can do it alone, it
therefore urges us all to be frank and
sincere in our deliberation in profferin
solutions that are implementable in their
immediate, short and long terms", the
CNS added.

Resolutions

At the conference, parts of the 36
resolutions reached include; that the
Gulf of Guinea states should ensure the
operationalisation of the maritime zones
within their respective regions in line with
the Yaounde Code of Conduct (YCC)
framework;

That the member states should facilitate
the speedy domestication of the legal
framework for the Yaounde Code of
Conduct architecture and ensure that it
is binding on all member states through
a}f)propriate enactments by parliaments
of member states;

That GoG states should develop and
strengthen their surveillance capabilities
in order to enhance effective information
sharing among navies of the GoG;

As part of their ship renewal initia-
tives, African nations should leverage
the shipbuilding capabilities of member
countries such as Nigeria to enhance their
platform holding. African states should
carry out flag showing visits with ves-
sels locally built in the GoG to showcase
shi buﬂd}i]n capacity;

avies o AhP')ican states should also
consider acquisition of dedicated trainin,
ships that would be tailored towards
their operational needs, particularly at

the tactical level;

African states should leverage the
comparative advantage of each country
particularly in the areas of platforms,
manpowet, resources and training for
efficient cooperation;

African states should put in place
mechanisms to ensure that resources
which are illegally harvested in the Re%lt']on
such as stolen crude oil, fish and other
resources are confiscated and returned
to originating countries;

That Heads of GoG navy were enjoined
to lobby their governments to establish
special courts to prosecute cases of piracy,
sea robbery and other related offences to
ensure speedy dispensation of maritime
crimes while emplacing measures to build
capacity and sensitize the judiciary on
relevant legislations;

African sfates should formulate national
Blue Economy policies that are uniform
in sustainability across the continent, also
en%aée in focused Blue Economy research
and development. African states should
consider establishing National Marine
Spatial Planning Authorities/ Agencies; and

Also, that GoG states should deepen
bilateral engagements, raise awareness
and sign memorandum of understandin
(MoU) to check Illegal Unreported an
Unregulated Fishing (IUUF) in African
waters, es]pecially in the GoG, among
other resolutions.

Medical Outreach by NOWA
As one of theolgglﬂjghts of the anniver-
, the Naval Officers Wives Association
(NOWA,) organised a free medical outreach
and no less than 2000 persons in Onne
community, Eleme Local Government
Area of Rivers State, benefited.
THISDAY at the scene of the outreach
observed that beneficiaries had free check up
for malaria, blood sugar, blood pressure; free
malaria treatment, hypertension, diabetes,
HIV testing, and free eye glasses, others.
Speaking during the exercise, the Presi-
dent of NOWA and wife of the Chief of
Naval Staff, Aisha Nana Gambo, said: "The
event, which seeks to further strengthen
the relationship between the Nigerian
Navy and our host communities, is one

To this end, weowe astrongreason to support the Nigerian
Navy and | make bold to commend the Nigerian Navy
for their giant strides in maritime security operations,
whichresulted to several arrests of economic saboteurs,
perpetrators of illegal bunkering, smugglers, pipeline
vandals, and other miscreants in the fight against
illegality in the gulf of guinea maritime domain”

in the series of civil-military relations, usually
embarked upon by the Nigerian Navy as part
of its constitutional responsibility of securing
Nigeria's maritime environment.”

%he Director of Medical Services, Nigerian
Navy, Sur%ﬁon Captain Mohammed Salihu,
noted that they had free HIV testing and blood
glucose, adding that dental department were
also on ground to offer thorough dental care
to patients.

resented at the event by Surgeon Captain
Ugochi Nzeribe-Abangwu, " Salihu said: "We
are here today as part of our corporate social
responsibility, particularly to the communities
where we operate. We ate here today to offer
free consultations, free hbora%hvesﬁgaﬁons,
in areas of hepatitis, malaria, testing, blood
glucose.

"We also offered free COVID vaccination
to the community for those that are yet to be
vaccinated. We also have over 500 eye glasses to
give out today. The eye department is fu]lKaon

und to assist them'in that area. We also have

e dental department checking the all-round
needs of the community. We have toothpastes,
toothbrushes and many procedures."

The King of Onne Community, HRM, Dr Emere
Johnson ornwi, on behalf of the beneficiaries,
commended the NN and NOWA or choosing
Onne community for the free medical rhapsody.

Dr. Nkpornwi also appealed for the consid-
eration of Onne youths in Navy recruitment
and in every other naval activity that would
impact positively on the commuinity.

Ways to Improving Performance of the
Nigerian Na

t the Ceremonial Sunset, which marked
the end of the anniversary celebration, the
Chief of Defence Staff, General Lucky Irabor,
assured the NN that the federal government
has begun efforts to recapitalise her fleet for
improved performance.

abor noted as very crucial, the support of the
NN in securing the vast strategic resource and
opportunities in Nigeria's maritime domain, adding
that she has proven to be a tireless and vigilant
custodian of country's maritime environment, as
well as giving the dependence on oil revenues,
the NN 1s indisputably a critical contributor to
the mainstay of the nation's economy.

Therefore, he urged men and officers of the
NN not to relent, but to redouble their efforts,
in order to build a bavy that all Nigerians will
be proud of.

e added, "On this note I must commend
the untiring efforts of the Nigerian Navy and
indeed members of the armed forces in general,
which has seen to the reduction of crude oil
theft, violent crimes and other illegalities in the
nation's maritime domain. It is gratifying to
equally note the zeal to the internal security
duties on the hinterland and the nation’s adjoining
waterways.

"The doggedness of officers and men of the
Nigerian Navy in synergy with other security
agencies have significantly contributed to mshll]né
the peace and tranquility in most riverine an
coastal communities."
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Efayomi Carr: Acceleratin

Financial Inclusion

through the Use of Embedded Finance

Efayomi Carr

til a few years ago, getting

a loan from a bank was quite

an arduous task. The banking

and financial industries have

traditionally interacted with
customers face-to-face in physical branches.
Performing basic transactions often
involved commuting to a bank and filling
out countless forms, a tedious process
where a successful transaction was not
guaranteed.

New fintech solutions have disrupted
the banking industry. Start-ups and small
businesses have decoupled some of the
core banking services and consumers can
now access quick loans, bank accounts,
savings and investment products, or pay-
ments from a range of providers without
setting foot into a bank. This is a boom
to a growing tech-savvy audience, both
banked and unbanked.

Embedded finance, or the integration
of traditional retail financial services into
platforms that consumers use on a daily
basis, has gathered momentum during the
pandemic. These companies are meeting
consumers where they are, be it a corner
store, a pharmacy, or even a restaurant.
By offering solutions like digital credit
and savings products at highly frequented
merchants, consumers can unlock a range

Steve Babaeko: The African Communications Indus

|

Efayomi

of financial services that were
previously unreachable. Start-up
entrepreneurs and early-stage
investors have redoubled their
efforts in this area and - judging
by the recent fundraises from
companies like Wasoko, Market-
force 360, and Kibanda Top-Up
— investors have taken notice.
The rapid global development

and acceptance of embedded finance can
be felt significantly on the African conti-
nent where until a few years back, financial
inclusivity was a distant reality, and
traditional financial institutions couldn’t
reach remote areas. However, digitalization
has empowered the African population and
allowed the region to become financially
independent and empowered. A significant
portion of people now have access to

a variety of financial products not only
through their bank but also through other
applications.

Fintech startups are starting to bundle
together banking services and this competi-
tion is making banks up their game. The
banking sector is having to refine their own
services in order to keep up with the rapid
pace of fintech. Through this development,
the dominant tech platforms are now
leaning more heavily into the sub-sector
and challenging to maintain their position
as the dominant distributors. Before, one
would access financial services through
their bank or through an agent but today
that is increasingly happening through
mobile devices with the advent of mobile
banking and internet banking applications.

Within our own portfolio at Flourish
Ventures, we are seeing the growth of
startups with very unique models aimed
at reaching the most underserved custom-
ers where they are. Many are actually

introducing bank accounts as a means of
accessing the customers across multiple
segments. Startups will start with lending
then transition to bank accounts, a debit
card and additional services. This is the
next generation of what the fintech giants
of the continent will look like. They will no
longer be specialists in doing one service
particularly well, but they'll actually be
able to aggregate more products and
provide a multitude of services to the
customer.

Embedded finance now looks set to
transform industries and this demonstrates
an opportunity for fintechs, banks and
lenders to create more tools and resources
for those that may not have access to
traditional banking and financial services.

We expect many more use cases to come.
It's a great opportunity for start-ups, SMEs
and large corporations to create more client
value while capturing new revenue lines.
It’s also a good reason for incumbents to
partner with fintech startups to accelerate
initiatives that offer more support to the
underserved and underbanked. Banks
and financial businesses can save money,
resources, and time by leveraging non-fi-
nancial companies and their infrastructures
to offer their financial tools.

-Carr is the Principal of Flourish
Ventures.

is

in Need of an Overhaul. Here’s How it Can Be Done

Steve Babaeko

n the last decade, advertising has taken

several unprecedented turns. The disrup-

tions caused by digitalisation, technol-

gy, and unnatural incidents on the

practice as we knew it, have been immense.
Also, a drastic change in consumer habits
over the years has been no less impactful on
how advertising is practised globally.

We continue to witness how a constant
shift in digital innovations prompts the
biggest advertising companies around the
world to scramble to adapt and adopt new
strategies to reach consumers. The recent
metaverse rave, for instance, currently
presents advertisers with a chance to market
to consumers as they interact and socialise in
virtual spaces.

We also can't ignore how the Covid-19
pandemic has added to the dynamics of our
practice. Digital streaming reigned supreme
as consumers stayed at home and became
committed to watching more videos and
other forms of media consumption, neces-
sitating swift actions to meet them where
they are most comfortable.

It should be clear by now that advertising
has become more complex than ever before,
as it is a common prediction that we are
yet to see the last of these types of disrup-
tions - digital or otherwise. These indicators
are why it is a special time in the history of
advertising to forge and introduce strategic
adaptations that will keep us a step ahead
and mitigate the impact of possible disrup-
tions in the future.

An outstanding factor we must consider
in developing workable strategies to con-
front peculiar challenges presented by these
sweeping changes in our industry is how
the consumer market continues to expand,
especially in Africa.

Africa, with a potential market of 1.7
billion people, is one of the fastest-growing
consumer markets in the world. Consumer
expenditure on the continent has grown at a
compound annual rate of 3.9 per cent since
2010 and reached $1.4 trillion in 2015. This
figure, to echo McKinsey & Company, is
projected to reach $2.1 trillion by 2025 and
$2.5 trillion by 2030.

The World Bank also projects that by 2030,
the largest consumer markets in the world
will include Nigeria, Egypt, and South
Africa, while similar lucrative opportunities

Babaeko

will arise in Algeria, Angola,
Ethiopia, Ghana, Kenya, Mo-
rocco, Sudan, Tunisia, Tanzania,
and other African countries.

Of this market size, the youth
population in Africa makes
a significant number. Young
people account for 60% of the
continent's population according
to UNESCO. By 2030, there
are expected to be 350 million
young people aged 15-24 on the
continent.

Due to their nature, develop-
ing strategies to cater to this
demographic is becoming a
more challenging task with
each passing year. Compared
to a decade ago, the younger
generation, with access to the
latest technology tools and
information at lightning speed,
react and consume differently.

Young consumers' demand
and affiliation for brands that
show concern for their struggles
mean that it has become even
more pertinent to understand
them, know their interests
and wants, and continuously
develop strategies that align
with their needs.

As such, serving a community of
consumers in a multi-channel world requires
the adoption of smart digital tools, the
adaptation of informed social insights and
verifiable data, and a deeper understanding
of psychology.

These rapidly changing market dynamics
are why how we do advertising must
evolve. Companies like Apple, Dunkin',
Tupperware, and Domino's that have
hitherto foreseen the necessity for the
evolution of advertising have done so by
either making new tweaks or by way of a
total rebrand.

It is important to note, however, that in
adopting new advertising tactics to meet
consumer demands, companies must get it
right.

The world will remember how, in its bid
to revamp its service for consumers in 2013,
Yahoo! came under public scrutiny and
heavy criticism for failing miserably in its
attempted rebrand with a shoddy switch
up of its logo. The rebrand fail ultimately
resulted in the company's loss of hundreds
of millions of dollars a year in advertising
revenue.

For X3M Ideas, our understanding of
the advertising industry's current reality
in relation to the young consumer base in
Africa ignites our desire to proffer solutions
that will satisfy brand and client demands as
we move on to our next chapter.

After 10 years of being a one-stop-shop
marketing communications company that’s
100 per cent built on ideas and leveraging
partnerships that, backed by sound strategy
and unique thinking, seek to deliver the
most effective results, we are adopting a new
proposition named ‘Finding X'".

Our adoption of this unprecedented
actionable framework aims to provide
unique solutions to the constantly changing
consumer demands and habits in the
advertising landscape. By design, our new
Finding X framework, categorised into an
adaptable A, B, and C formula, will unearth
transformative products and services neces-
sary for providing existing and future clients
with a competitive edge and also advance
global advertising practice.

With Finding X, our goal of redefining the
way advertising is practised and perceived
in Nigeria and Africa remains. Only that this
time, we will rev up our strategy of studying
and understanding the consumer. We will

further expand our reach through digital and
interactive media, and measure the impact of
every campaign for further improvement.

Strategically, the significance of the
Finding X framework is what inspires a
rebrand of our logo and website, with the X
in the X3M emblem now more pronounced
than ever.

So, what is our X? What unique brand
values do we intend to communicate? And
what is our modus operandi for the next
decade? The answers lie therein.

The X in X3M represents many things.
The unknown - the Xfiles; the hidden
treasure - X marks; the spot and; the magic
ingredient - the X factor. We can use it in all
these ways. And Finding X is tantamount
to finding gold; the gold of consumer
engagement. The discovery tool will allow
us to find the X for our existing and future
clients in the representation of their brands,
products or services and by such, give them
an edge over their competitors. It is a logical
step, backed by research and knowledge of
human behaviour, to arrive at idea spaces
unique to each brand.

This framework will also prove a distinc-
tive blueprint for advertisers in and outside
Africa to maximise the continent's consumer
market potential over the next decade.

In 2020, the COVID-19 pandemic caused
the African ad market to contract by nearly
a quarter according to market research data.
Africa was also the smallest regional ad
market worldwide within the period with
a $5 billion investment after advertising
spending on the continent shrunk by over
23 per cent from $6.52 billion a year earlier.
Projections indicate positive but low growth
rates on the continent in upcoming years,
with the decline unlikely to change soon.

Understanding the fastly changing
market dynamics in relation to consumer
engagement and satisfaction and designing
strategies tailored to meet their needs will
offer a sustainable pathway to turn the tides
in no distant time.

X3M Ideas' Finding X framework and
rebrand are borne out of the burning desire
to provide brands, clients and advertisers
with these necessary creative solutions. And
our commitment to further innovations and
collaborations to impact the world, while
staying true to the values that set us apart, is
solidly unshaken as we turn the book to our
next chapter.
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Access Holdings, ETI, Others See 52% Increase
in Interest Expense as Customers’ Deposit Soar
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Kayode Tokede Tier 2 DMBS are; Fidelity Bank 2022 from 2.06 per cent reported  period under review. an increase of 7.5 per cent from  reported by the 13 banks, according
Plc, Unity Bank Plc, Union Bank  in March 2021, while interest on Access Holdings reported 7322 N6.95 trillion reported in 2021 full  to THISDAY findings.

Nigeria’s tier 1 & tier 2 Deposit  for Nigeria Plc, Wema Bank Plc,  three-month deposit gained 1.36 cent increase in interest expenses  year results. As Fidelity Bank reported
Money Bank (DMBs) saw a mlgmed Sterling Bank Plc, FCMB Group and  basis points to 441 per cent as of ~ to N86.33billion in Q1 2022 from EIT'’s interest expenses also grew  N31.99billion interest expanses on
52 per cent increase in interest  Stanbic IBTC Holdings Plc. March 31, 2022 from 3.05 per cent  N49.84billion in Q1 2021. by 29.8 per cent to N56.83 billion in  deposit from customers in Q1 2022
expense on customers’ deposits The Central Bank of Nigeria reported in March 2021. This represents an increase of 73 Q1 2022 from N43.76 billion in Q1 to N14.27billion in Q1 2021, Wema
to N37245 billion in first quarter ~ (CBN) ‘money market indicators’ Extracts from unaudited financial ~ per cent, driven primarily by interest 2021, while UBA reported 17.5 per  Bank reported N14.95billion interest
(Q1) ended March 31, 2022 from  data showed a 0.03 basis points  result and accounts of listed DMBs  expenses paid to customers with  cent growth in its interest expenses  expenses on deposit from customers
N24553 billion reported in Q1 2021.  increase in saving deposit to 1.28  on the Nigerian Exchange Limited  savings accounts. Interest expenses  to N40.21 billion in Q1 2022 from  in Q1 2022 from N7.66billion reported

The tier 1 DMBS are; Access — per cent in March 2022 from 1.25  (NGX) revealed that Access Holdings  on saving accounts customers moved ~ N34.21 billion reported in Q1 2021.  in Q1 2021.
Holdings Plc, Ecobank Transnational ~ per cent reported in January 2022.  with its expansion in over 10 African  to N53.84 billion in Q1 2022 from Interestedly, Fidelity Bank and Analysts attributed the growth to
Incorporated (ETT), United Bank for According to the apex bank, countries, the UK and UAE with ~ N21.03 billion reported in Q1 2021. ~ Wema Bank grew interest expenses  increase in deposits from customers
Africa Plc (UBA), Zenith bank Plc,  interest on one-month deposit in  three representative offices in China, Meanwhile, Access Holdings  on customers deposit by 12429 per  on the heels of CBN's 65 per cent
Guaranty Trust Holding Plc (GTCO) ~ Year-on-Year performance moved  India and Lebanon paid the highest ~ grew its deposit to N7.49 trillion  cent and 95.23 per cent respectively Continued 24
and FBN Holdings Plc. to 3.33 per cent as of March 31, interest on customers deposit in the  as of March 31, 2022, representing  in Q1 2022, the highest percentage ontinued on page

GTCO, Zenith Bank, Others Refund N36.12bn to Customers in 2Years

Nume Ekeghe Others include; Unity Bank Plc,  the right to escalate your complaint to According to THISDAY findin(%s, customers in the two years under  reported N363.3 million total refund
Wema Bank Plc, Sterling Bank Ple,  the Consumer Protection Department  the nine banks in 2021 refunded a  review. in 2021 from N75.99 billion in 2021,
Following the Central Bank of and FCMB Group Plc. (CPD) of the CBN. total of N17.43 billion to customers As Zenith Bank reported an  representing an increase of 381.4
Nigeria (CBN) guidelines on the The apex bank had disclosed “You can only direct your from N1869 billion reported in 2020.  increase of 8334 per cent in customer ~ per cent YoY.
resolution of customers’ complaints,a  that cumulative refund by banks  complaints to CPD upon the failure However, the Year-on-Year (YoY)  refund to N7.01billion in 2021 from Similarly, Fidelity Bank refunded
total of nine banks refunded N36.12  to customers as of December 2021  of your Bank/Financial Institution  refund by the banks dropped by 6.7 N372billion in 2020; UBA announced ~ N1.72 billion to customers in 2021
billion to their customers between ~ was at N95.2 billion and advised  to resolve your complaint within  per cent between 2020 and 2021 as  a sum of N3.58 billion refund in  from N595 million in 2020 while
2020 and 2021, THISDAY findings  customers to allow banks resolve the two-week timeline given by the  complaints about issues like dispense 2021, a decline of 442 per cent from  Unity Bank reported N583.08 million
has revealed. their complaints within two weeks. ~ CBN, “the CBN said. errors, controversial deductions are  N3.75 billion in 2020. refunds to customers in 2021, an
The nine banks are; Zenith bank “If after lodging your complaint The data collected from the among issues customers continued Similarly, Access Holdings  increase of 488 per cent from N391.8
Plc, Access Holdings Plc, United Bank ~ and your bank fails to engage you  banks’ financial statements showed  to trend within the banking industry. ~ reported 15.7 per cent drop in  million reported in 2020.
for Africa (UBA) Plc, Guaranty Trust ~ and resolve the complaint within  a significant increase in the number The breakdown revealed that customers’ refunds to N2.74 billion Wema Bank refunded to its
Holding Plc (GTCO), and Fidelity = two-week as provided for in the  of settlements by the nine banks ~ Zenith Bank followed by UBA  in 2021 from N3.25 billion in 2020. :
Bank Ple. ATM help desk Circular, you have  within the period under review.  refunded the highest amount to On its part, of GTCO Holding Continued on page 26
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L-R: Managing Director Nigerian ports, Mohammed Bello Koko, Director General Ghana Ports and Habours Authority and President Port Management Association of West and
Central Africa (PMAWCA), Michael Luguje, Secretary General (PMAWCA), Jean Marie-Koffi and Director General Port of Guinee Conakry, Mamadou Biro Diallo at the opening
ceremony of the Board of Directors meeting of the Port Management Association of West and Central Africa (PMAWCA), holding in Tema, Ghana

NBS: Retail Price of Diesel Rose by 181% as Gas Soar in May

James Emejo in Abuja

The average retail price of
Automotive Gas Oil (Diesel) paid
by consumers increased by 181 per
cent from N238.82 in May 2021 to
N671.08 in May 2022, the National
Bureau of Statistics (NBS) has said.

Month-on-month, the average
retail price increased from N654.46
in April 2022, indicating a rise of
254 per cent when compared to the
average retail price paid in May.

The spike in the price of diesel
had been partly blamed for the
rising inflation in the country,
occasioned by the global supply
gaps from the Russia- Ukraine war.

According to the NBS, the
average diesel price was higher
in Ekiti at N716.15, followed by
Osun and Oyo with N716.00 and
N707.33 respectively.

The Automotive Gyas Oil (Diesel)
Price Watch (May 2022) further
showed that the lowest average
retail price of diesel was recorded
in Yobe with N560.00, followed by
Bauchi and Delta with N570.00
and N624.44 respectively.

In addition, tl}l)e zone analysis
showed that the average price of
diesel was highest in the South-West
with N705.60, while the North-East
had the lowest price with N639.00.

Also, the average price for
refilling a 5kg Cylinder of Liquefied
Pe]t]i](ﬂ%um gGa}; (CookinggIu Gas)
stood at N3921.35 in May 2022
from N3800.47 in April, showing
an increase of 3.18 per cent month-
on-month.

However, on a year-on-year
basis, the average retail price
for Cooking Gas increased by
89.28 per cent from N2,071.69
in May 2021.

The highest averaige price
for refilling a 5kg Cylinder of
Liquefied Petroleum Gas (Cooking
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Gas) was recorded in Gombe with
N4,366.67, followed by Bayelsa
with N4325.00 and Adamawa
with N4250.00.
On the other hand, Yobe
recorded the lowest average
rice with N3200.00, followed
y Ogun and Ondo with N3450.00
and N3480.77 respectively.

Similarly, the average price
for refilling a 12.5kg Cy%'m er of
Liquefied Petroleum Gas (Cooking
Gas) increased to N8§,726.30 in
May from N8,164.37 in April,
representing a 6.88 per cent
month-on-month increase.
Year-on-year basis, the average
retail price for refilling a 12.5kg

cooking gas increased by 103.46
per cent from N4,288.95 in May
2021.

The state comparisons showed
that the highest average retail
price for the refilling of a 12.5kg
of cooking gas was recorded in
Abuja with N9, 308.00, followed
by Ekiti with N9209.09 and Oyo,

with N9184.06.

Conversely, the lowest average
price for the refilling of a 12.5kg
Cylinder of cooking gas was
recorded in Yobe at N7,500.00,
followed by Kano and Kogi
with, N8,175.00 and N8,200.00
respectively. The average retail
price of a 12.5kg cylinder of

cooking gas by zones showed
that the average retail price
was highest in the South-West
with N8§,916.10 followed by the
South-East and South-South
with N8885.54 and N8857.09
respectively. The North-East Zone
recorded the lowest price with
N8423.44.

Report: Mining to Boost Nigeria's GDP by 23% in 2025

NumeEkeghe

A report by Pan Africa creative
; Arden & Newton Limited has

stated that the inclusion of Women
With Disabilities (WWDs), in mining
communities can help boost Nigeria's
growing GDEF, which is projected
to increase by 23 per cent in 2025.
The agency, through its social
responsibility arm, The Good
Partner with the funding support
of one of the world'’s largest gonor

organisations, Ford Foundation
embarked on 18 months two-part
study and report on the resilience
of women with disabilities in
resource—producing communities.

The report, “Discrimination
Against Women With Disabilities
in Resouce-Producing Communities
in Nigeria,” surveyed Bayelsa, Benue,
Delta, Ebonyi, Kogi, Niger, Osun,
and Zamfara. .

The report gathered that a larger
percentfg% of %he Iespondentsla:vﬁlo

are unemployed identified, “lack
of opportunities, disability, lack
of support from government/
oil companies, corruption, unfair
empé(éyment practices,  lack
of ucation, societal neglect,
inconclusive  skill  acquisition
Frogrammes, remoteness of the
ocation and lack ?f finance.”
On legislative reforms, the report
said, ”Te'f%ésgovenunmt shoulcrieg:ss
legislation outlawing discrimination
against disabled women in any

manner. It should then follow up
with education on equitable chances
in education, employment, and
involvement in resource extraction
and exploitation.”

Speaking on the impact of this
research, the Chief Executive Officer,
Arden & Newton, Perez Tigidam
said: “We are confident that the key
issues highlighted in the reports
and the solutions proffered can
help policymakers make informed
decisions and shape policies that will

protect the rights of women living
with disabilities and foster societal
inclusion. This is in line with the
national and global efforts to ensure
Sustainable development.”

In a related development, the
second part of the published report,
“A Critical Discourse and Narrative
Analysis of Female Disability
Representation in Nollywood and

er Cinemas,” critically examines
the misrepresentation of women with
disabilities in the movie industry.

Stakeholders Harp on Sustainability, Building Family Businesses of Future

Kayode Tokede

A Next-gen session organized
by PwC’s in Lagos has revealed
how the experiences of the next
generation of business executives
and leaders of family businesses
can serve as an invaluable resource
for other family-owned businesses.

Speaking at the session, “Today
and Beyond: The Next Generation
Challenges Family Business Status
Quo,” the Head of Corporate
Services at Honeywell Group, Tomi
Otudeko shared how joining the

family business brought the stakes
into close focus and improved her
work ethic further, “I understand
that I am not just fighting for my
family; I am fighting for employees
with families. I am fighting for
the community that I am in. it’s
important to me and It is not just
ajob! ”

Otudeko further gave some
insights on how family businesses
can attract excellent investors
and ensure long-term impact
while focusing on sustainabili?z
in line with Environmental,

Social, and Governance (ESG)
criteria. She went on to explain
what the ESG framework is and
how Honeywell Group is using
it to enhance its position in the
investment community.

The Head of School, Ikoyi
Campus, Greens&)rings School,
OluRanti Bankole mentioned
that there were integral lessons
to be learned from the current
ﬁfneration's leadership such as

e power of good communication.

According to her,
“Communication is the most

important lesson I've learned from
my mother. I've learned how to
articulate my ideals and ideas in a
more concise and effective manner.”

She went on to explain how this
important ability has helped her
improve her business operations
and greatly strengthened her ability
to add value to the business.

In terms of identifying what
counts and what may appear to
be a pain point for next-generation
business leaders, Managing Partner,
VYBROS Invest BV, Guy Vande
Vyvere believe that, “We all have

great ideas and are eager to put
them into action.

“However, what good are
our great ideas as ‘next-geners’
if they are not well executed?
Yes, the goal is to execute all of
our incredible ideas; however,
rather than having ten great ideas
with a 50per cent-win rate, next-
generation business executives
should focus on executing these
ideas one at a time and ensuring
that there is one brilliant idea
that achieves a 100per cent-win
rate every time.”

Lafarge Africa, Others to Champion Construction, Real Estate Sector Policies

Kayode Tokede

Lafarge Africa Plc has said
it is set to hold its public
policy thought-leadership
series, Concrete Ideas 5.0,
which is scheduled to take
place in Lagos.

Now in its 5th year,
Lafarge’s Concrete Ideas
series have become not only a
high-profile platform for the
discussion of construction and
real estate sector policies but
also deliberations on broader
public policy problems.

The concrete ideas
platform embodies Lafarge
Africa’s thought leadership
interventions and has become
a catalyst for the attainment
of sustainable change,
continuous improvement and
commercial success within

the sector.

Since its launch in October
2020, the sessions have been
attended by leaders of
several professional bodies
in the construction sector as
well as senior government
officials  including  the

Honourable Minister
for Works and Housing,
Babatunde Raji Fashola,
SAN who has participated
in three sessions and the
Honourable Minister of Mines
and Steel Development, Arc.
Olamilekan Adegpbite.

ACCESS HOLDINGS, ETI, OTHERS SEE 52% INCREASE IN INTEREST EXPENSE AS CUSTOMERS' DEPOSIT SOAR

Loan-to-Deposit  (LDR)  policy
and interest payable by DMBs on
deposits.

The vice president, Highcap
Securities Limited, Mr. David
Adnori attributed the growth to
aggressive deposits from banks’
customers amid meeting CBN's 65
per cent LDR policy and interest
rate DMBs are paying for savings
and term depositors.

According to him, “One major
factor that triggered the increase
of interest on deposit was growth
recorded by DMBs in customers
deposits.”

The President of the Association
of the Capital Market Academics
in Nigeria (ACMAN), Professor

Uche Uwaleke, had said hike in
deposit rate is meant to attract
deposits and let DMBs remain
competitive.

“It is the competition that is
pushing up interest on deposits
in the banking sector,” he added.

In his reaction, Head, Financial
institutions, Agusto & Co, Mr.
Ayokunle Olubunmi said, “The
growth recorded by banks on
their interest expenses showed a
reflection of what is happening in
the economy, coupled with the
rising inflation rate.

“Banks customers are asking
for higher interest and for banks
to keep those funds, they had to
pay higher interest rate. Inflation

rate has appreciated recently and
prices of goods & services have
increased significantly. If that is
that case, it is not out of place for
investors to ask for higher interest
rate on their savings/term deposit
they keep in the bank.”

He noted that demands by bank
customers forced CBN to increase
its Monetary Policy Rate (MPR)
to 13 per cent in May from 11.5
per cent it was over two years.

The apex bank had reacted to
rising inflation in Nigeria, which
stands at 15.92 per cent as of Q1
2022.

The CBN’s action is consistent
with those of the central banks of
leading economies globally such

as the US and the UK. The Federal
Reserve increased interest rates
in the US to 0.75per cent — one
per cent, the highest in the past
two decades.

Also, the Bank of England
raised its interest rate for the
fourth consecutive time since
December to one per cent.

These actions are coming on
the heels of rising Frices of goods
and energy globally.

Adnori agded that, “Most of
the times, when the CBN bank
feels there is too much money in
supply; it increases the interest rate
to encourage people to save. Ideally,
an increase in interest rate by the
central bank should sound as good

news to saving account holders
or fixed deposit account holders.
However, that is not the case for
Nigerian savers.

"With an inflation rate of 15.92
per cent in Q1 2022, nothing much
will come out from savings.
Although it will raise the amount
in interest bank savers currently
get, it won’t do much in the real
world as inflation eats up a sizeable
chunk of savings.

“For fixed deposit holders,
there is already a fixed rate of
interest which does not change.
However, for new fixed deposit
accounts, the interest rate will be
higher than what is previously
available.”
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Towards Achieving RT200

Nume Ekeghe writes on the steps taken by the Central Bank of Nigeria to realise
the projected $200 billion non-oil inflow through the RT200 initiative

n February this year, the Central Bank

of Nigeria (CBN) announced plans to

achieve $200 billion non-oil export foreign

exchange inflow as part of efforts to shore

up the country’s foreign reserves and

reduce the shock of external pressures
occasioned by the fluctuating price of oil on
the economy.

The Nigerian economy has been challenged on
many fronts in recent years due to a combination
of local and global factors. Disruptions due
to the COVID-19 pandemic, delays in global
logistic value chains and local security enges
have exerted undue pressure on the Nigerian
economy, making macroeconomic management
Ve%; difficult.

ese factors impacted oil production and
prices, disrupted trade and exports, reduced
capital inflows, and impacted food production.
They also exposed the fragility of the Nigerian
economy and the need for a more diversified
economy.

While crude oil is a major dollar earner
for the country, history has shown that it is
unpredictable and unreliable, opening up the
economy to external shocks; hence the drive
of the government to diversify the economy
and depend less on oil earnings.

As demand for dollar continue to rise amidst
a dwindling inflow, the CBN had taken several
steps to manage the dollar shortage in the
country. However, as the helmsman of the apex
bank, Mr Godwin Emefiele noted, “Monetary
Policy alone cannot bear all the burden of the
expected adjustments needed to manage these
difficulties. These problems call for urgent
design and steadfast implementation of other
su]fportive, structural, and complementary
policies that are broad based, coordinated
and focused on complementing the work of
the monetary authority.”

SETTING A $200BN TARGET

Thus, at the end of the February 2022 Bankers
Committee meeting, the CBN Governor, Godwin
Emefiele had announced the commencement
of the RT200 FX ]Erogramme which is a drive
to meet up with the target of $200 billion
through exports within a time frame of three
to five years.

According to the CBN governor, the
programme was borne out of the realization
that most of the nation’s current sources of
foreign exchange inflows were unreliable, and
perennially prone to exogenous vicissitudes
of global economic developments.

“We have all been witnesses to the ever-
changing fortunes of oil-exporting countries.
Even those that have been reputed to manage
their oil proceeds well also suffer from major
shocks once oil prices plummet. In order to
avoid these sudden adjustments to our economic
life, we needed to focus on strategies that
can help us earn more stable and sustainable
inflows of foreign exchange. We would need
to follow the best practices of other countries
and ensure that we protect ourselves a little bit
from factors that are beyond our immediate
control, “Emefiele stated.

BUILDING RT200 PILLARS

The RT200 initiative is hinged on five pillars
namely Value-Adding Exports Facility, Non-Oil
Commodities Expansion Facility, Non-Oil FX
Rebate Scheme, Dedicated Non-Oil Export
Terminal and Biannual Non-Oil Export Summit.

The Value-Adding Export Facility is expected
to provide concessionary and long-term funding
for businesspeople who are interested in
expanding existing plants or building brand
new ones for the sole purpose of adding
significant value to our non-oil commodities
before exporting same.

There is also the Non-Oil Commodities
Expansion Facility, which will also be a
concessionary facility designed to significantly
boost local production of exportable commodities.
This facility will be designed to ensure that
expanded and new factories that are financed
by the Value-Adding Facility are not starved of
iIlpll.ltS of raw commodities in their production
cycle.

yAlso announced was the Non-Oil Export
{)roceeds repatriation Rebate Scheme, a special
ocal currency rebate scheme for non-oil exporters
of semi-finished and finished produce who
show verifiable evidence of exports proceeds
repatriation sold directly into the I&E window
to boost liquidity in the market.

The rebate scheme, according to the CBN, is
designed to incentivize exporters in the Non-Oil
export sector to encourage repatriation and sale

y.

of export proceeds into the forex Market
and had attracted an inflow of $60 million
in two months from 150 exporters who
jointly earned a rebate of N3.5 billion.

Under the rebate scheme, exporters
who are eligible would get a rebate of
N65 for every $1 repatriated and sold at
the 1&E Window for other thirty party
use, and N35 for every $1 repatriateg and
sold into 1&E for own use on eligible
transactions only.

IDENTIFYING EXPORTERS’
CHALLENGES

However exporting products from Nigeria
is still riddled with many challenges. This
was the focus of the maiden edition of the
Biannual Non-Oil Export Summit held in
La?os recently. Stakeholders in the export
value chain had gathered to discuss and
seek out a way out of the various dilemmas
exporters in the country are facing.

Emefilele whilst speaking at the summit
had said, “We have heard of people who
want to export their goods queuing for
weeks or months before their goods can
go out. So because time is against us,
in the short run, let us work on what
the NPA (Nigerian Ports Authority) and
customs do for the exporters. Wﬁether
they want to create a set of dedicated
route from which they can easily export
their goods.

“It 1s sad that because of the problem
of finding an easier route for goods to
be exported out of the country, Nigerian
exporters prefer to transport by road or
sometimes barges from Lagos to Accra or
republic of Benin to export from there.
Doing these, we lose the opportunity to
earn export proceeds.”

On his part, the Managing Director of
the NPA, Mohammed Bello-Koko noted
that part of the challenges of speeding
uF the process of exporting is automation
of the process.

“The problem with the automation is
that each of the stakeholders is working
in silos. So the level of automation of the
NPA is not the same with the customs
and the shipping line. The second problem
is that when we all automate will we be
able to integrate the system.” The NPA
boss noted.

TAKING THE STEPS
FORWARD

To address this, the CBN governor
alongside the Group Managing Director
of Access Corporation, Herbert Wigwe, who
is also the Chairman of the Committee of
Bank CEOs supported by bank chiefs and
other stakeholders in the export ecosystem
had made major decisions.

One of such was the agreement that
the bankers committee will work with
the export ecosystem to help integrate the
automation system in the export value
chain to cut short the time that goods
spend at the ports while heading to their

estination and make the process less
cumbersome.

Aside this, the Governor of the CBN,
who stated that the country has reached
a stage where non -oil exports proceeds
is “badly needed” said “I want to appeal
to the Nigerian Ports Authority and the
Nigerian Customs that we establish a
working group comprising the bankers
committee, NPA, the Nigerian Customs
and maybe a shipping line to resolve
these issues.

“In the short run let us look at how
do we immediately create a dedicated
export route for exporters, so that their
goods can leave. Many of those containers
that bring goods into the country go out
empty because of these problems. Let us
work on finding a dedicated route where
exports can go out easily.

“In the long run we can talk about how
do we work on the Lagos free trade zone
and create a road that will take the goods
though an express road. The Lekki port has
a blueprint of a road that goes to Ondo,
which is about 50km.

and deepest seaport in the whole of West
Africa if not in Africa. And that will give an
opgortum'ty and choices to export producers
and people in that space. And can also confirm
that even the Badagry ports, we are waiting to
get Federal Executive gouncil (FEC) approval
so that the eastern part of Lagos in another
couple of years should have a Badagry port.
All this is to reduce the pressure in Apapa
and Tincan ports in Lagos.”

Determination to Achieve $200bn goal

While the goal of $200 billion non-export
earnings may seem unattainable to some at the
moment, the CBN governor is quite optimistic
of meeting target over the next three to five
years saying “I am resolute and determined
that we can achieve it.

“Many countries that are much less endowed
than Nigeria are doing it. Consider for
example that agriculture exports alone from
the Netherlands was about $120 billion last

ear. Yet, Netherlands has a land mass of
about 42,000 square kilometers, which is
much smaller that the land mass of Niger
State alone, which sits on over 76,000 square
kilometers.”

He expressed confidence that the decisions
reached at the end of the summit would be
invaluable in helping Nigeria reach our ultimate
goal of achieving $200 billion in non-oil exports
over the medium term.

“The Infracorp is ready
to fund that if those of
us can yield in. Because
what I find is that instead
of yielding to doing what
is for the good of our
country, people want to
own colonies because
they believe it is their
exclusive responsibility. We
are talking about how we
can work together now. In
the long term we can talk
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MacTay, NECA Partner to
Boost Nigerian Workforce
Employability Development

Oluchi Chibuzor

In its continued support for
workforce employability, Mackay,
a management consulting firm,
has partnered with Nigeria
Employers Consultative
Association (NECA) to boost
Nigeria’s workforce development.

The partnership with NECA
will stir conversations around
creating enabling environments
for businesses.

NECA is the umbrella
organization of employers in
the Organised Private Sector in
Nigeria and provides a platform
for private-sector employers to
interact with the Government,
Labour, Communities, and other
relevant institutions in and
outside Nigeria for the purpose of
promoting a harmonious business
environment that will engender
productivity and prosperity for
the benefit of all.

Through the partnership also,
Mactay will be interacting with
the government and consulting
with private sector employers
on socio-economic and labour
policy issues on how to better
Nigerian workers.

Commenting  on  the
collaboration, Head, Business
Growth and Strategy, MacTay,
Mr. Chigbo Okeke, said, “The
Private Sector is a critical engine
for National Development and
we are delighted to support
initiatives that speak to this
passion point. Manpower support
and Development solutions are
what we have been doing at
MacTay for the last 40 years and
we have constantly improved
performance through our
outsourcing, business process,
and learning solutions amongst
others. It is important for the
organized private sector to join

hands together to manage talents
to create a multiplier effect. The
future is a choice and multi-
stakeholder collaboration is
now more important than ever.”

President, NECA and
Chairman, Organized Private
Sector of Nigeria (OPSN) Mr.
Taiwo Adeniyi said, “The wealth
of a nation is built by business
organizations and its level of
development and prosperity can

easily be linked to the health
of its Private Sector. Therefore,
a buoyant Private Sector is
indispensable to the growth
and economic well-being of a
country. There is an urgent need
to establish a credible private
sector national advocacy platform
on which the nexus between
a healthy private sector and
sustainable inclusive growth
is promoted.”

ICSAN Calls for Probe of Key
Sectors of Nigerian Economy

Kuni Tyessi in Abuja

The Institute of Chartered
Secretaries and Administrators
of Nigeria (ICSAN) has called
for the probe key areas that
contribute to the growth of
the Nigerian economy.

It says the dwindling reserves
have continued to led to the rise
in unemploirlment and the loss
of jobs as the ability to make
purchases has become extremely
difficult with the average
Nigerian being the victim.

President of the council,
Gbenga Taiwo Owokolade who
stated this during a briefing to
commemorate 50 years of the
existence of ICSAN, said the
cost of production will remain
terrible once the dollar continues
to soar against the naira.

With the celebration titled,
“External reserves Dynamics
and governance challenges,”
Owokolade lamented that the
falling reserves have a huge
implication on the economy.

He said if small businesses
don’t contribute considerable
to the economy, the nation’s
foreign reserves will continue
to fall, “and as such, there’s

need to make lots of money
from small businesses.

External reserves keeps
coming down and this has huge
implication in the economy. It
will affect individuals as well.
Compare the rate if the naira
to the dollar. Many are saying
it might rise to a thousand or
a thousand and five hundred
naira to a dollar. What's the
implication on the average
person?”

“Imagine people depending
on generator and diesel for their
businesses. This only shows
how difficult it will be for the
manufacturing sector. Having
access to the final products
will also be difficult. If small
businesses don’t contribute
considerable to the economy,
then the foreign reserves will
continue to fall. We can make
lots of money from small
businesses.

“Critical issues like that if
subsidy is affecting the external
reserves. So this theme is at
the heart of the survival of the
average Nigerian. Government’s
efforts are not best enough. This
is not about criticising its policies,
but critiquing it, “he said.

GTCO, ZENITH BANK, OTHERS REFUND N36.12BN
TO CUSTOMERS IN 2 YEARS

customers rose significantly by
128.2 per cent to N1.25 billion in
2021 from N546.5 million in 2020,
while Sterling Bank reported N157
million refund to customers in 2021
from N6.34 billion reported in 2020,
representing a decline of nearly 98
per cent.

In addition, FCMB Group refunds
remained flat at N25.58 million
between 2000 and 2021.

Meanwhile, stakeholders have
described the of customers
refund as ani;ﬁlgcllélaet‘rignyofme timely
response of banks to their customers’
comglaints; although some argued
that banks were merely paying for
their inefficiency by setting aside
a huge amount of money to settle
customers since the need for refund
wouldn’t have arisen if banks had
done their homework very well.

Speaking with THISDAY, Vice
President, Highcap ~ Securities
Limited, Mr. David Adnori said
banks’ response to customers’
complaints is a good omen to the
industry given the attendant rise in
customers’ confidence, which the
bank’s response would engender.

He maintained, however, that the
banks don’t have anywhere to hide
anymore given the strict monitoring
and supervision of the CBN.

According to him, “Any bank that
defaults in this regard already knows
it has the apex bank to contend
with. He added that many banks
see the settlement of complaints
as a way to market themselves as
responsible institutions.”

He said some customers might
not be impressed with the huge
amount of money set aside for
settlement because some of the
complaints are time wasting and

avoidable.

“Things have changed now as
many customers have resorted to
mounting serious media campai
against any defaulting banks. Many
customers now rush to Twitter to
call out any of the erring financial
institutions and since banks wouldn’t
want to be trolled on the social
media, they have to make provisions
for a quj(g( refund,” he added.

Meanwhile, some of the banks
said efforts are being put in place
to attend swiftly to customers’
complaints as competition favours
b with quality service.

For instance, the management
of Access Bank said it is fully
committed to its core value of
passion for customers, stressing
that it prides itself on providing
exceptional services to customers
at all times.

According to Access Bank, “At the
same time, given the number and
complexity of financial transactions
that take place every day, the bank
recognizes that there will inevitably
be occasions when mistakes and
misunderstandings occur.

“In these situations, Access Bank
encourages customers to bring their
concerns to the attention of the
bank for prompt resolution. We
handle customer complaints with
sensitivity and in due regard for the
needs and understanding of each
complainant. Efforts are made to
resolve customer’s complaints at

first level.”
In the same vein, the management
of GTCO said it is committed to

effective complaint handling and
values feedback through complaints
when they arise.

GTCO in its 2021 financial year

report explained, “The complaints
and feedback structure ensure the
prompt resolution of customers’
complaints. The Complaints Units
GTBank Limited is with the
responsibility for oversight of the
resolution of customers” complaints.
It also serves as the liaison between
the Bank and its customers as well
as regulatory authorities. Complaints
received are given a unique identifier
number for tracking purposes,
acknowledged and addressed
promptly.

“Where a resolution can be
provided immediately, the customer
is provided with feedback, if not,
the issue raised is referred to the
appropriate team in the bank for
prompt resolution. The customer
is kept informed throughout the
process until final feedback is
provided and resolution attained.
The complaint is then marked as
closed.”

Almost daily, bank customers
have one complaint or the
other regarding their banking
experience. Greater ~number
of consumer complaints about
banking services relate to excess
charges, Automatic Teller Machines
(ATMs) issues, Point of Sale (PoS),
Bank Verification Number (BVN),
cheque-related issues, and fraud
among others.

As a result of the Covid-19
pandemic, which forced banks to
review their operations, complaints
about the associated delays in banks
have continued to rise.

However, the reality is that some
banks’ ATM galleries are always
Eacked full with people spendin

ours on end just to withdraw cas|
from the machines.
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ELECTORAL COMMITTEE OF THE NIGERIAN BAR
ASSOCIATION (ECNBA)

ECNBA Secretariat, I* Floor, Abuja Chamber of Commerce and Industry, Abuja Trade & Convention Centre, KM 8 Umaru
Musa Yar'adua Express Way, (Airport Road), Abuja

info@ecnba.ng

INFORMATION RELEASE
FINAL REMINDER - FULL LIST OF MEMBERS QUALIFIED TO VOTE

The ECNBA pursuant to the provisions of the Second Schedule Part IV (9) and V (4) of the Constitution
of the Nigerian Bar Association 20135 (as amended), released information pertaining to the full list of
members qualified to vote on 31 May and 6 June 2022 respectively. Please see these documents at
https://www.ecnba.ng or www.nigerianbar.org.ng.

I This serves as a reminder to members of the Association that paid their bar practising fee (BPF)
as of 31 March 2022 (Eligible Voters), to confirm the accuracy of their emails and phone
numbers on the NBA website on or before Monday 27 June 2022. Please note that this
verification process is important, as unique voters credentials will ONLY be sent to valid
phone numbers and email addresses.

2. Thus, Eligible Voters are expected to verify their BPF contact information. Please follow the
step-by-step process below:

= Visit the NBA website: https:/nigerianbar.org.ng
= Click on the Membership tab and then scroll down to "BPF Payment Status",
https://nigerianbar.ore.ng/nba/bpfv2/check status

= Type in your enrolment number (SCN), and

< Click on “Verify” and the one-time password (OTP) will be sent to your phone and
email.

= Type in the “OTP” and

= click "Validate" and your contact information will be successfully validated.

3. Eligible voters that encounter difficulties in receiving OTP on their phones may need to
temporarily disable the Do not Disturb (DND) mode following any of the steps below:

. 9mobile (Etisalat) numbers, Text START to 2442.

. MTN numbers, Text ALLOW to 2442.

. Glo numbers, Text CANCEL to 2442.

. Airtel numbers, Text ALLOW to 2442

=1

o o o

4. Kindly send an email to omitiedbpf2022(@nigerianbar.org.ng 1f you experience any
challenge(s) in the use of the online BPF payment status. For further inquiries or support
call/WhatsApp: 08111071626

5. PLEASE TAKE NOTE that the list to be published by the ECNBA after this notice shall be
the Final List. Hence, failure to identify any error as regards the names, phone numbers, and
email addresses, Supreme Court Number, or omission of names from the list by an Eligible
Voter before 27 June 2022 can no longer be rectified and will remain the same,

Dated 20 June 2022

Ayodele Akintunde, SAN, C.Arb
Chairman, ECNBA

Mabel Ekeke
Secretary, ECNBA
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ELEWECHI OKIKE canvasses the
need for government to put structures
in place to facilitate a closer relationship
between NIDs and the country
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NIGERIANS IN DIASPORA AND
NATION-BUILDING

We are all probably familiar with the saying
‘there’s no place like home’. This is true. After
a long day’s work, most of us look forward to
the prospect of returning to our homes. In fact,
it is said that ‘the English man’s home is his
castle’. There is no feeling as awful as finding
the prospect of returning home after work,
daunting. Yet this is the reality of many men
and women, who have serious challenges in
their homes and other nexus of relationships.

Sadly, this analogy epitomises the situation
that many distinguished Nigerians scattered
across the globe find themselves. They find
the prospect of returning to their homeland
daunting because of the political, economic,
and social malaise in the country. The society
is ridden with corruption at the highest levels
and criminal activity is rife. The political
climate is very unstable and tribal and religious
conflicts are always looming on the horizon.
The infrastructure is very poor or in some
cases non-existent. The safety of life and/or
property is never guaranteed, even though the
country is endowed with so much in terms of
natural and human resources. Besides, it is the
largest producer of oil in Africa.

Whilst this article explores the benefits of
building a new Nigeria that will bring back
most Nigerians in diaspora (NIDs), it is not
possible to present what this ‘new Nigeria’
would look like and all the potential benefits
that would accrue to Nigeria when most
NIDs return to the country. Nevertheless, it
presents some of the most cogent reasons why
an extra-ordinary number of Nigerians are in
diaspora and how their return to the country
will bring about noticeable positive change
and economic and social development in the
country.

Are Nigerians in diaspora out of the
country by choice or by default? There are not
many NIDs, who do not love their country. It
is usually the case that during festive seasons
it is sometimes difficult to find seats on planes
scheduled for Nigeria. Although the political,
economic, and social environment of Nigeria
prevent many Nigerians in diaspora from
making the final return back to the country,
many still like to visit home. Even whilst in
diaspora, many Nigerians have close family,
friends as well as investments and other
developmental projects in Nigeria. In 2012,
Nigerians in the Diaspora contributed more
to Nigeria’s economy than 34 of the 36 states,
having remitted the sum of $12 billion. Only
Lagos and Rivers States had higher GDP’s[1].

Nigeria has so much to offer in terms of
natural and human resources. It is endowed
with every type of resource that most
countries only dream about. Even the weather
is favourable for all types of agricultural
and socio-economic  development.  Yet,
despite these natural endowments, many
Nigerians find the prospect of returning to
their homeland daunting. Majority would

like to return to their country to contribute
to its economic and social development if the
environment was conducive and enabling.

Most NIDs who left the country to study
did so not with the intention of staying away
indefinitely, but rather to acquire the necessary
knowledge and skills, including the expertise
in their various disciplines to enable them
to return and contribute to the development
of their country. Some of these people were
beneficiaries of scholarships from either the
federal government of Nigeria, when the
economy was buoyant, or beneficiaries of
other scholarship schemes, including those of
the Commonwvealth. These scholarships were
awarded to scholars and academics, who had
distinguished themselves in their academic
disciplines, to enable them to study abroad
and return to Nigeria and contribute to its
growth and development.

In the days when the country’s environment
was stable, conducive, and enabling, some of
these scholars after successfully completing
their studies did not stay back, not even to
attend the graduation ceremonies of the
institutions they attended. They were keen
and enthusiastic to return home to the task
of nation-building. But not so now! With
an environment that is mostly unstable,
bedevilled with all sorts of vices, including
the insecurity of life and property, many have
been forced to stay back against their will.

Some were forced to leave the country in
search of green pastures under the various
military dictatorships, as living in the country
became unbearable for them. Since attaining
independence in 1960, Nigeria has grappled
with the problems and crisis deeply rooted in
religious, tribalism and other ethnic tensions.
These tensions led to successive military
coups, including tribal and religious unrests.
In addition, the country has had a long history
of gross mismanagement of the economy,
with endemic corruption at all levels of
government. Hence, despite the country’s
potential for wealth, the country was ranked
152nd in the Human Capital Development
Index in 2014, and 161 out 189 countries in
2019, and thus one of the poorest countries in
the world. In 1997, the ranking was 141st. This
is despite the fact that the country is Africa’s
largest producer of oil and boasts of the richest
man and the richest woman in Africa.

Besides political instability in the country,
and endemic corruption, there is also the
problem of the lack of integrity in leadership,
leading to the lack of transparency, poor
accountability, and governance in the
management of the nation’s economic
resources. The consequence of this situation
is the inability of the government to provide
essential services to aid the economic and
social development of the country. The wealth
of the nation has for long been in the hands of
a few elites, leaving majority of Nigerians in
abject poverty. Lack of adequate infrastructure,

poor and/or inadequate supply of energy,
housing and transportation challenges, a
declining educational system, poor medical
facilities, little or no opportunities for growth
and personal development across all levels
of society, the lack of discipline amongst
most Nigerians, little or no regard for the
rule of law and order, an unreliable judicial
system, resulting in weak or non-existent law
enforcement and the insecurity of life and
property are some of the conditions making
it difficult for many Nigerians in diaspora to
return to their homeland to contribute to the
task of rebuilding the nation.

This situation is the reason for the
massive ‘brain drain’ from Nigeria[2], and
most of these brains have gone ahead and
distinguished themselves in all fields of
human endeavour across the globe. Many of
them have become the best medical doctors,
lawyers, accountants, pharmacists, professors,
engineers and so on in different countries
around the world, including the United States
of America, the United Kingdom, Germany,
Canada, France, to mention just a few. The
list of such Nigerians is endless. In the USA,
Nigerians are the most educated ethnic group,
at 60 percent, beating the national average of
most Americans, which is 30 percent. In most
of the Ivy League schools in the US, Nigerians
are leading the rest in educational attainments.
In the UK, the Imafidon family has been
named the smartest in the whole country.

Whilst not every Nigerian in diaspora can
return home, the onus lies with the Nigerian
government to find the best possible way
to tap into the resourcefulness of these
Nigerians so that they can make meaningful
contributions to the development of the nation.
There are currently many strategy toolkits
that set out practical advice for governments,
foundations, corporations and individuals
who wish to engage and harness the power
of their diaspora. The Nigerian government
can take advantage of these toolkits to identify
how best to engage meaningfully with NIDs
and harness their wealth of experience and
expertise.

NIDs have a lot to contribute to nation-
building and would love to return to their
homeland to help lift the country out of the
conundrum in which it has found itself over
the years. As a matter of fact, Okoli (2015)
notes that time is of the essence in getting
Nigerian professionals in diaspora back to
aid the country’s development because,
according to him ‘Nigerian professionals in
Diaspora who would play an active role in the
rebuilding process only have a few years of
usefulness left in them’. [

Professor Okike

is Director, International Centre for Training,
Research and Audit of Governance (CENTRAG),
Washington, UK
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The code may threaten individual QMALE OMA.CHI SA.MUEL
and corporate freedoms in Nigeria writes that occupying public office
- B comes with a lot of responsibilities

writes SONNY ARAGBA-AKPORE

NITDA'S NEW CODE AND ONLINE
PRIVACY

PUBLIC OFFICE AND
ACCOUNTABILITY IN NIGERIA

Itis not yet clear what the new code being
introduced by the National Information
Technology Development Agency (NITDA)
hopes to achieve, but preliminary insight
into the code suggests that computer
interactions and online privacy will be
threatened.

With lawful interception of

communication regulations already in
the kitty of government, the new code of
practice for interactive computer service
platforms by NITDA may signal the end of
privacy for online platforms in Nigeria.
This code is certainly in tandem with
a statement credited to Information and

Culture Minister, Lai Mohammed on the
plan to regulate social media in the country.

It is government thinking that the
‘excesses’ on social media should be
curtailed. But there are already in place
the Cybercrime Act of 2015 and The
Lawful Interception for Communication
Regulations of 2019 which are believed to
be sufficient guidelines to manage and not
regulate online presence but no matter how
the government thinks about it, the new
code is sure going to encroach on individual
and corporate privacies.

And the NITDA draft code has technically
brought to bear the reality of social media
regulations.

NITDA claims it is riding on Section 6
of the NITDA Act 2007, to standardize,
coordinate and  develop regulatory
frameworks for all Information Technology
(IT) practices in Nigeria. It claims
further power vested on it by President
Muhammadu Buhari, to develop a Code of
Practice for Interactive Computer Service
Platforms/Internet Intermediaries (Online
Platforms), in collaboration with relevant
Regulatory Agencies and Stakeholders.

NITDA says it is presenting to the public
a Code of Practice for Interactive Computer
Service Platforms/Internet Intermediaries
for further review and input. The public
has till Friday, June 24, 2022 to make input
to this.

NITDA claims that this Code of Practice
is aimed at protecting the fundamental
human rights of Nigerians and non-
Nigerians living in the country as well as
define guidelines for interacting on the
digital ecosystem. “This is in line with
international best practices as obtainable in
democratic nations such as the United States
of America, United Kingdom, European

Union, and United Nations.” a statement
by Hadiza Umar, in charge of Corporate &
External Affairs at NITDA said.

The statement further claims that
the Code of Practice was developed
in collaboration with the Nigerian
Communications Commission (NCC) and
National Broadcasting Commission (NBC),
as well as input from Interactive Computer
Service Platforms such as Twitter, Facebook,
WhatsApp, Instagram, Google, and
Tik Tok amongst others. Other relevant
stakeholders with peculiar knowledge
in this area were consulted such as Civil
Society Organizations and expert groups.
“The results of this (sic) consultations were
duly incorporated into the Draft Code of
Practice.”

The new global reality is that the activities
conducted on these Online Platforms wield
enormous influence over our society, social
interaction, and economic choices. Hence,
the Code of Practice is an intervention
to recalibrate the relationship of Online
Platforms with Nigerians in order to
maximise mutual benefits for our nation,
while promoting a sustainable digital
economy.

Additionally, the Code of Practice sets
out procedures to safeguard the security
and welfare of Nigerians while interacting
on these Platforms. It aims to demand
accountability from Online Platforms
regarding unlawful and harmful contents on
their Platforms. Furthermore, it establishes
a robust framework for collaborative efforts
to protect Nigerians against online harms,
such as hate speech, cyber-bullying, as well
as disinformation and / or misinformation.

Similarly, to ensure compliance with
the Code of Practice, NITDA also wishes
to notify all interactive Computer Service
Platforms/Internet Intermediaries
operating in Nigeria that the federal
government has set out conditions for
operating in the country. These conditions
address issues around legal registration
of operations, taxation, and managing
prohibited publication in line with Nigerian
laws. The conditions are as follows:

One, establish a legal entity i.e., register
with  Corporate  Affairs Commission
(CACQ); two, appoint a designated country
representative to interface with Nigerian
authorities; three, abide by all regulatory
demands after establishing a legal presence;
four, comply with all applicable tax
obligations on its operations under Nigerian
law;

Five, provide a  comprehensive
compliance  mechanism  to  avoid
publication of prohibited contents and
unethical behaviour on their platform;
and six, provide information to authorities
on harmful accounts, suspected botnets,
troll groups, and other coordinated
disinformation networks and deleting any
information that violates Nigerian law
within an agreed time.

If the NITDA code of practice survives
then whathappensto the lawful interception
of communications regulations managed
by the NCC? That piece of legislation of
January 2019 is clear on its mandate. ]

Aragba-Akpore
is a member of THISDAY Editorial Board

Sometimes, people in position of
authority tend to get annoyed when
citizens approach them or demand
information about the resources or the
office entrusted to them for the citizens.
Some public officers hate to see the
freedom of information requests in their
offices, especially when it has to do with
the accountability of public resources
utilisations, or how they excise the power
and authority given to them. Some even
ignore, or refuse to respond to the Freedom
of Information (FOI) request issued to
them because they feel not obligated to
do so, in flagrant disobedience to the law.

It is important we get this message
clear. Nobody has the right to investigate
your private life if you are not working
for or depending on the government
for daily survival. Just like the man that
subjects his private car for commercial
purposes. For that period of time, he
has commercialized some parts of his
rights. The passengers have the right

Going into public office
is a tradeoff of private
life or secrecy to some
extent, which many people
occupying public offices
fail to understand

to ask him to wind down the glass or
reduce the audio volume if he is playing
music because they paid money, and it is
expected they enjoy the ride. But some
tenacious ones will say ‘this is my car,
and I decide whatever happens’, and
possibly refuse to listen to the demands
of the passengers; forgetting that he has
commercialized some part of his rights by
collecting their money. In the same way,
the citizens have the right to investigate
and ask questions, if the government is
paying for your feeding, medical bills,
kitchen bills, house bill, electricity bills,
or water bills. Public monies are people’s
money, and people deserve the right
to know how it is being used. Public
office holders should know that they are
holding the office in trust for the people,
and it is not their personal property.

It is a choice whether to remain in the
private life or to come into the public
office and start living on people’s
expenses. Living a private life and taking
care of personal expenses are decisions
that many people have made over time,
who do not want interference with their
private lives. People like Dangote, Tony
Elumelu, Jim Ovia, Femi Otedola, and a
host of others have made such decisions
and nobody cares where they receive their
medical care, how much it cost them, or
whether it is budgeted for or not because
they are using their own resources to
carter for themselves.

Occupying public office and living
on people’s money comes with a lot of
responsibilities. Going into public office is
a tradeoff of private life or secrecy to some
extent, which many people occupying

public offices fail to understand. The
scrutiny started even before they
assume office, by compulsory filling
of the Asset Declaration Form by the
Office of the Code of Conduct Bureau
(CCB). They voluntarily fill out the
compulsory form and are expected
that they declare all that they have
and worth, which is expected to be
investigated and validated with their
submissions. It is a signal that they
are no longer living a private life,
and they ought to know and behave
as such. Even the monies allocated
to the public offices are voted for
by the representatives of the people
(legislators) and are expected to be
accounted for.

Citizens investigating how they
carried out their duties should not
be surprised, and it shouldn’t be an
offence because it is what they have
signed for. They can as well decide
to remain in their private lives and
live on their own resources. Public
exposure to private life is a price to
pay for occupying public offices. It is
part of the price they have to pay for
the powers and authority they have
and exercise, such that, they decide
who gets what, when, and how. So,
there must be checks and balances to
ensure that absolute power does not
corrupt absolutely.

Nigerian  government officials
should know this and remember the
oath of office they took to uphold the
constitution of the federal republic of
Nigeria and other relevant laws that
govern their conduct, the office, and
mode of operations. Accountability
mechanisms are put in place to guide
the conduct of the public officers,
which also give powers to the citizens
to hold the people in the position
of authority accountable. Even the
government envisages a situation
where the occupants of public offices
canbe lorded over, and do as they wish,
which may notbe the will of the people.
That is exactly what brought the issues
of rules, guidelines, policies, code of
conduct, and enactment of some laws
to checkmate their excesses. The laws
such as the Freedom of Information
Act, 2011, Fiscal Responsibility
Act, 2007, Public Procurement Act,
2007, Code of Conduct Bureau and
Tribunal Act, 1991, Federal Financial
Regulations, Cyber Crime Act, EFCC
Act, ICPC Act, and other laws across
different sectors of the economy out to
provide check and balances in the way
public officials behave, operate, and
how government businesses are being
managed by the people entrusted to.
The grundnorm of all the laid down
procedures is the Constitution of the
Federal Republic of Nigeria, 1999
as amended, upon which all other
laws draw their powers, validity, and
consistency. But it has been abused

and disobeyed over time. [
Samuel
is Special Duties Officer

Centre for Social Justice, Abuja
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Corruption cannot be fought without
institutional and attitudinal reforms
as well as personal example, contends
FREDRICK NWABUFO

FIGHTING CORRUPTION IN
NIGERIA

The unravelings of the past seven
years should jolt us to sombre reality, if
for any reason we are still in the thrall
of propagandised political chicanery.
Any candidate who makes his election
campaign about fighting corruption
without antecedented commitment to this
end and without a clear plan and strategy

is thoroughly lying. Fighting corruption
takes grueling years of institutional and
attitudinal reforms - beginning from
the very top to the bottom. And it takes
gravitas and the tearing down of the
current system.

President Muhammadu Buhari came to
power on a broom flight to clean up the
much-noised miasma of corruption in
the Jonathan administration. Settling in,
the Buhari government quickly applied
itself to pseudo-reformist proselytising.
The government caterwauled over how
the Jonathan administration magicked
the public treasury into exclusive pockets.
The biggest news headline at the time was
--STOLEN $2.1bn ARMS FUND.

Sambo Dasuki, former national security
We exist in a Dickensian
society. Those entrusted

with securing citizens
against public theft are
themselves crooks in
Messianic raiment. The
watchdogs are themselves
bloodhounds and vampires

adviser (NSA), was the first casualty
of the Buhari anti-corruption blitz. The
government accused him of being the
wheel from where corruption in the
Jonathan administration gyrated. His
office was accused of diverting $2.1 billion
earmarked for arms purchase.

The Buhari government incarcerated
Dasuki illegally, denying him the right
to defend himself in court. And days
segued into months and months into
years — they held him. It became clear
that the administration’s war was not
against corruption but against perceived
adversaries. It also became obvious that
the anti-corruption crusade was only to

excite Nigerians and to deflect citizens’
interrogation from the government’s
failings. The arms probe has now gone the
way of others before it—to the netherworld
of hypocrisy —where all probes go to die.

Also, as those accused of partaking
in the communal sleaze under Jonathan
were put in the dock, the Economic and
Financial Crimes Commission under
Ibrahim Magu, dispatched its utilities
to securing conviction in the media
instead of the court. The arraignment
of ex-public officers was well-noised to
whet the appetite of Nigerians who were
hungry to see those who stole from them
chalk up time and penitence in jail. But
it ended there — just noise. Some of the
ex-military officers whom the anti-graft
agency charged for allegedly tucking into
the $2.1 billion arms ‘scam’ are free men
today, and even the so-called loot has been
reportedly re-looted by the hirelings of the
current government.

We exist in a Dickensian society. Those
entrusted with securing citizens against
public theft are themselves crooks in
Messianic raiment. The watchdogs are
themselves bloodhounds and vampires.

Where is Babachir Lawal? The case of
the former secretary to the government of
the federation (SGF) has been sputtering
to asphyxiation in court. Lawal was
accused of awarding contracts worth over
N500 million to himself, but the former
SGF is back in the political highlife,
giving lectures on ‘“good governance
and corruption” and campaigning for
politicians seeking elective office.

In October 2021, the Pandora
Papers Project led by the International
Consortium of Investigative Journalists
(IC1) published grubby details of sleaze
involving Nigerian public officers.

Nigerians, both current and former
publicofficers, werenamed ignominiously
in reports revealing how the Nigerian
elite evade tax, perjure, loot, and shore up
questionable wealth in tax havens.

A public servant who was recently
appointed as the head of a critical
government agency by the Buhari
administration was reported to have
purchased a piece of property worth
475,000 pounds in London, UK, after he
was appointed as an executive director
at the agency in 2017. The asset is said to
be his largest single investment in the UK
property market. This public officer was
initially appointed in acting capacity, but
President Buhari recently approved his
appointment as substantive managing
director of the agency - despite the
revelations by the Pandora Papers.

The EFCC recently announced it
arrested Ahmed Idris, suspended
accountant-general of the federation,
over alleged misappropriation of N80
billion. Idris is alleged to have purchased
a stretch of property in Abuja and Kano
while in office. But the trajectory of this
case is clear. It will go the way of others
before it — to the netherworld of official

compromise and collusion. -

Nwabufo
is a writer and journalist
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CARL UMEGBORO argues that
revitalising primary healthcare will
drive economic recovery

PRIMARY HEALTHCARE
POST-COVID PANDEMIC

The fears and distress that followed the
contagious pandemic — Coronavirus which
practically crumbled the world economy
cannot be forgotten in a hurry. The
pandemic led to shutdown of businesses,
schools, worship centres and leisure spots
except essential services. An unimaginable,
unprecedented global lockdown that
apart from members of nuclear families,
everyone isolated, restricted closeness with
other persons for fear of infection. Sneezing
became like a taboo let alone coughing.
Wearing of face masks, compulsory
hand-washing and use of hand-sanitizers
suddenly became a norm. Governments
and financial institutions across the globe
operated skeletally with only management
staff, and mostly from home digitally. The
masses living on daily incomes without
huge deposits in the banks were worse hit.
These incidents cannot be forgotten in a
hurry.

To confront the quandary squarely,
nations across the globe synergized with
sturdy policies, imposed travel bans on
international tours, shut down airspaces,
and set up jab centres for COVID vaccines.
Although the concerted energies confronted
severe conspiracy theories from some
quarters, the fight against the pandemic was
sustained. However, amid the dilemma,
many people lost their lives even in the
developed nations with functional primary
healthcare systems including USA, Europe,
among others.

Strangely, these developed nations
recorded the highest casualties in the
COVID deaths despite their huge
commitments to the primary healthcare
(PHC) compared to Africa, particularly
Nigeria with meagre attention to the health
sector. In fact, some estimates at the WHO
believe that COVID-19 deaths have been
undercounted across the globe and that
the worldwide tally of nearly 6.3million
deaths may actually be two times higher.
Last month, May 2022, in the United States
alone, the Centre for Disease Control and
Prevention reported that America has
aggregately surpassed one million deaths
attributed to the disease.

One could only but imagine what would
have happened if the epidemic had its way
at the same rate in the developing countries
in deficit vis-a-vis primary healthcare. For
example, all public officeholders and the
affluent class in Nigeria depend on the
western world for their healthcare and
nuclear families. The healthcare in Nigeria
is literally left in miserable conditions for
the helpless masses except private hospitals,
hence the tradition for government officials
to always queue for foreign medical trips,
sadly from tax-payers’ coffers. Nonetheless,
the pandemic created some emergency
interventions to primary healthcare in
Nigeria including setting up COVID
vaccination centres by governments.

Now, in this post-COVID pandemic,
revitalizing the primary healthcare (PHC)
in the country should be given a priority by
the authorities as what happened during
the pandemic should be an eye-opener.
PHC, an ‘essential health care’ that is
based on scientifically sound and socially
acceptable methods and technology is the
first level of contact for individuals, family
and the community with the national health

system, and addresses the main health
problems in the community, providing
health promotion, preventive, curative
and rehabilitative services accordingly.
Amongst its scope are routine medical
checkups, screening for common health
issues, prescribing necessary medications,
treatment of minor illnesses and injuries,

managing chronic  conditions, and
management of acute health conditions.
Health, it is held, is wealth. Thus,
revitalizing primary healthcare will
impel economic recovery in post-Covid
pandemic.

The second reason is the alarming
WHO records which reveals that about
3,000 children die each day of preventable
diseases resulting from lack of primary
healthcare. Bringing it home, Nigeria from
the said data represents one in seven of the
global maternal deaths, expressed in 119
preventable maternal deaths daily, and the
impact this has on family health and child
survival in general cannot be underrated.
Furthermore, Nigeria is the top country in
the world in terms of number of zero dose
children (children who never received
any single dose of vaccine since they were
born). This is precarious. Necessarily, it is
incumbent on the authorities to give the
‘one PHC centre per ward policy’ utmost
commitment, alongside sensitization on
child immunization.

In Lagos State recently, Mrs. Muyiwa
Idowu-Olaleye, a resident in a ward
in Ifelodun LCDA narrated how an
emergency call to a health workerinaPHC
centre saved the life of her six-year- old
kid, Sidikat from Cholera infection which
began at midnight and almost dried up the
child by strained vomiting and stooling in
the middle of the night. She wondered
what could have happened if she didn’t
get anticipated attention from the health
worker. The above story suggests that
revitalizing Primary Healthcare in every
ward with efficient services is essential.

Arguably, the ‘one PHC centre per
ward policy’ in Lagos is rapidly gathering
momentum. For instance, Lagos presently,
has no fewer than 392 PHC centres spread
across its 377 wards — (245 wards created
by federal government and 132 wards
created by the state from its 37 LCDAS)
and strategic places, and progressively
being boosted with needed workforce. =

Umegboro,
ACIATb, a public affairs analyst and social
advocate writes via umegborocarl@gmail.com
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CHINA AND ‘RACISM FOR SALE’

Chinais failing a simple test of tolerance and respect

n the past few weeks, a viral video redolent of

abuse and discrimination has been trending on

the social media. Aptly titled ‘Racism for Sale’,

the British Broadcasting Corporation (BBC)

documentary highlights prejudicial and unfair

treatments of African children by some Chinese for
their entertainment industry. Under the guise of teaching
Chinese culture and language to the locals, the children
were not only exploited, but also physically abused. The
offensive video content, according to the BBC, is fed back
home to reinforce Chinese stereotypical attitude of the
black man.

available reports indicate that Africans are being subjected
to humiliating police searches on the street, avoided on
public transport, and often prevented from bars and
clubs. At the height of the Covid-19 pandemic, several
Africans, including Nigerians, were openly discriminated
against as Chinese businesses placed signs outside their
doors that they would not serve them.

What is even more worrying is that this attitude
is increasingly becoming widespread across the
continent. The vast Chinese investments in many of the
African countries have become avenues to perpetuate
some ‘superior’ attitude. In Nigeria where China is a

major financier of large

In a commendable . :
investigative  reporting, projects, their state-owned
Runako  Celina  and . ° o o o o o . multinational  and  other
Henry Mhango tracked  While racism and discrimination cannot be described as Chinese smaller _ companies_ are
down a Chinese video ° ° o ° ° ° into roads and railways
oroducer named Lu Ke, o0 official policies, they are increasingly becoming a problem that construction, airports

and telecommunications

a Malawian village where

he deliberately weaved

contorted stories about

vulnerable children, some

as young as three years old. In one of the viral videos, the
children were made to repeat the lines in Chinese: “I am
aBlack devil. | have a very low 1Q. Yeah!” Some agents of
these Chinese filmmakers reportedly recorded up to 200
videos per day, particularly during the onslaught of the
coronavirus pandemic. For all their efforts and self-abuse,
the children were ‘rewarded’ with a paltry sum of half a
dollar.

Expectedly, the documentary has triggered outrage
across the continent. While the children abused may have
been Malawians, it was obvious that the intention of the
filmmakers was to demean people on the continent and
the black race. The Malawian Minister of Foreign Affairs
Nancy Tembo said she was “disgusted, disrespected
and deeply pained.” In defence, the Chinese embassy
in Malawi however tweeted that “the video was shot in
2020.”

Meanwhile, the concernisthat there isagrowing pattern
to this sordid behaviour. While racism and discrimination
cannot be described as Chinese official policies, they are
increasingly becoming a problem that their authorities
need to deal with. From Mainland China to Hong Kong,

their authorities need to deal with
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Letters to the Editor

Letters inresponse to specific publications in THISDAY should be brief (150-300 words) and straight to the point. Interested readers may send such letters along with their

infrastructure,

manufacturing, among

others. Some of these

companies operate with little
or no respect for our country’s labour laws as cases of
periodic abuses have been rife.

When citizens of a previously depressed country
perceive the signs of national resurgence, prosperity,
and influence, they often mismanage their relationship
with others. This may be what is informing the repeated
instances of racial arrogance among Chinese abroad,
especially in Africa. But China’s growing global influence
and economic expansion invariably dictate that they deal
with other peoples with respect. Relating with Africans
requires that extra caution because of the long history of
racism based on skin colour.

Itisindeed ablatant failure of foreign policy preparation
that Beijing has not schooled its citizens on the no-go-area
of racism in relating with Africans. In their interactions
with people on the continent, China seems to be failing
a simple test of tolerance and respect. For a country
famed for its regimental discipline, such repeated public
relations infractions can hardly be pardoned. China has
to culturally grow up to fit into its massive wealth and
global influence.

contact details to opinion@thisdaylive.com. We also welcome comments and opinions on topical local, national and international issues provided they are well-written
and should also not be longer than (750- 1000 words). They should be sent to opinion@thisdaylive.com along with photograph, email address and phone numbers of the writer.

LETTERS

OSAGIE IZE-IYAMU AT 60

RE: THE

Few, if any, can rival him in terms of sheer staying-power in Edo politics in
the last two decades. This is because Pastor Osagie Ize-Iyamu (POI) wields
a unigue talisman: a blend of people skill and the fervour of an evangelical.
That facility not only enables him to make friends easily, but also assist him
connect with them to a depth that has compelled their loyalty all through the
good and the bad times.

Let me illustrate with one incident. POI’s gravitational pull was on full
display in 2013 when a political disagreement with Comrade Adams Os-
hiohmole made him exit All Progressives Congress (then ACN) upon his
realization that the odds were mounting against his aspiration to succeed
Oshiohmole in 2016.

POI’s thunderous exit from the APC camp inevitably triggered a bitter ex-
change that raged till the 2016 governorship polls. But to be honest, not a few
top players in the Oshiomhole administration then harboured “secret” sym-
pathy for POL out of loyalty to long-standing personal friendship with him.

As Information Commissioner then, | must confess that | also had hesi-
tation each time circumstances obliged me to sign off “harsh” media state-
ments against a man I became friends with way back in 1999 when he was
Chief of Staff to Governor Lucky Igbinedion and later Secretary to the State
Government. But I am glad that whenever we met privately then, POl did
not take it personally, appreciating that it was all in my official capacity.

That tells you the sort of solidarity and brotherhood POI commands in
folks. It is, therefore, no surprise that, regardless of the slew of electoral set-
backs down the road, POI has remained a big factor in Edo politics, even
today.

His enduring appeal across Edo landscape in the last decade is, to a large
extent, traceable to roots that are evidently organic. He was born and bred
there. Bound there.

Part of that mystique could, in a way, also be said to have been shaped
by the courage he showed at a very defining moment in Edo’s political evo-
lution. That hour, the entire land had indeed fallen under the thumb of a
ruthless political “godfather” who sought to determine the cock that crowed
and the cat that meowed. But through the agency of a pressure group named
“Grace Group”, POI balked with the battlecry “No Man Is God”. Their
movement would become the first organized resistance against the appari-
tion of godfatherism in Edo politics.

At 60, it will, therefore, not be an exaggeration to say POI has been a sig-
nificant actor in the making of Edo’s democratic process. Here is wishing
him many more years in the service of Edo State in particular and humanity
in general.

Louis Odion, FNGE,
Senior Technical Assistant on Media to the President (OVP)

KINGSLEY AND
DUMEBI SHOW

The above captioned piece, published by
THISDAY on Tuesday, June 20, 2022, has an
egregious error. I got 589 votes in the pri-
mary. Dumebi Kachiku got 977. Chukwuka
Monye, who came third, got 339 votes. So
the judgment “In other words, Kachikwu
got triple the number of votes that Moghalu
obtained. It was, by definition, a trouncing”
is erroneous as a matter of fact.

| believe this piece, just like several reac-
tions | have received from Nigeria, shows
the wisdom in my restraint in not getting
down to the mud with Kachikwu.

Prof Kingsley Moghalu,
@MoghaluKingsley
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L-R: Head DCM StanbicIBTC Capital,Tokunbo Aturamu; CEO InfraCredit, Chinua Azubike;
ED Infrastructure Tolaram Group, Navin Nahata; CFO LFZC, Ashish Khemka; Transactor
InfraCredit,Osaze Osaghae; CEO StanbicIBTC Capital, Funso Akere, and Publisher & CEO,
EMEA Finance, Christopher Moore, at the EMEA Finance Achievement Award 2021 Charity
Dinner in London, where.LFZC and InfraCredit won the EMEA FINANCE LIMITED 2021Best
Local Currency Bond in Africa award... recently

Access Bank to Reward Customers
in South-South, South-East

Nume Ekeghe

Access Bank Plc has said it would
be rewarding its customers in the
South-South and South-East regjons
with millions of naira and other
attractive consolation prizes in its
DiamondXtra regional draw.

The bank said the live draws,
which have been scheduled to hold
on June 29, 2022, in Owerri, Imo
State will feature mouthwatering
cash prizes of N1million, Business
grant worth N1million, Rent for a
year worth N1million, Educational
ge]mt 0f N500,000, and the star prize,

ary4life where a lucky customer
will earn N100,000 every month for
20 years.

ing to newsmen at the bank’s
head office in Lagos recently, Group
Head, Consumer Banking, Access
Bank Plc, Adaeze Ume, explained
that the motivation behind the

regional draws in the new season
of the reward scheme is the need to
transform the lives of more Nigerians
across the country.

In her words, “To deliver on
our promise to continually reward
our customers for their loyalt/[v) and
continued savings with our bank,
we have decided to take the
DiamondXtra reward scheme draws
even closer to them. We intend to
reward 38 lucky customers in the
South-South, South- East region with
juicy cash and consolation prizes in
the LIVE draw taking place on the
29th of June 2022 in Owerri, Imo
State. By executing live draws in
the regional hubs across the country,
we believe this will aid consumer
participation, drive credibility of this
14 year old reward scheme and boost
our relationship with our dynamic
and loyal retail customer base in the
various LGAs and regions across

the nation.

“We continue to evolve and
reflect on the various offers
within the DiamondXtra reward
programme, and engage our
customers on what they would
prefer to have as a reward. So
this year, we introduced a new
reward element to commemorate
the launch of season 14 (tagged
“ready for ore”); in line witlg1 the
evolving economic climate that has
seen more businesses commence
trading and transactions online, we
now offer digital skills training to
14,000 lucky customers as one of
our prizes. This skill will empower
them and enable them boost
their businesses and operations
as entrepreneurs leveraging the
Digital Marketing platforms.
This is our own little way to help
build employers of labour instead
of employees of labour.”

Anchor Insurance Launches Local Passengers’
Flight Welfare Insurance Scheme

Ebere Nwoji

Anchor Insurance has made

rovision for air passenfiers’ legal
iabilities need through the launch
of a retail travel insurance package
ta(‘iged local passengers’ flight welfare
s ﬁlme. " . .

e rovides com on
for lossgo EI(‘:I}C/OI:I)JntEIed by pﬂﬁm
induding baggage delay, m led
baggage and loss of baggage during
air trips. It is also meant to provide
financial benefits for the harm
done to the health and life of the
insured person or to compensate
for lost wages during temporary or
permanent disability as a result of
unexpected and short-term external
factors or unforeseen circumstances
in form of accidents.

The Managing Director/Chief
Executive Officer of Anchor
Insurance, Augustine Ebose, speaking
at the media launch of the policy
in Lagos said the product has
been approved by the insurance
sector regulator National Insurance
Commission (NAICOM).

He said Anchor Insurance was

particularly glad when it received
the approval as it provided a further
opportunity for the company to bring
its well-known customer-centric
finesse to bear in driving the product
to real success and for the maximum
benefits of its potential customers.

He said having been approved by
the regulator, the protection provided
by the policy to air passengers would
be run according to regulator’s
stipulations.

“This insurance protection will be
run in accordance with the stipulated
regulations on obligatory personal
accidents insurance on transport.

“According to the current
regulations, ~ passengers  are
considered insured from the moment
of processing the check-in to the
period of unboarding and receipt
of luggage(s). The policy terminates
from the point the passenger collects
or takes his/her luggage at the arrival
hall. For emphasis, the policy covers
the passenger from hls/ﬁgr airport of
takeoff to the airport of destination
within the Nigerian geographical
space, "he said.

He said for about 32 years, Anchor

Insurance has been in operation and
has been remarkable for excellent
delivery of services to its customers,
assuring that the company would
not do anything less with the new
product.

According to him, the policy,
terminates from the point the
Fassenger collects or takes his/her
uggage at the arrival hall, adding
that for emphasis, the policy covers
the passenger from his }j her airport of
takeoff to the airport of destination
within the Nigerian geographical
space.

Speaking, the Chief Executive
Officer, Fidelity Brokers Limited,
Alfred Daudu, said Anchor Insurance
was a very reliable company, adding
that was why his broking firm was
proud to do business with it.

“When we say a company
is reliable, it means it has the
willingness and ability to pa
clajmsg,}’1 he submittecl.ty ey

Daudu stated that his firm has
never had any difficulty with Anchor
in settling claims, stressing that he
was proud to recommend Anchor
Insurance to his clients.

CHI Pays N433.6mn Dividend to Shareholders

Ebere Nwoji

Consolidated Hallmark Assurance
(CHI) recently put smiles on the faces
of its shareholders through payment
of N433.6 million divided at ﬂzgate
of four kilo per share.

The dividend was for 2021
financial year, which translated to
four kobo per share. The i
firm had g]ier paid Nm
interim dividend at two kobo per
share and its expected to pay final
dividend of N2168 million i
to 2 kobo per share as well, thereby,
bringing the total dividend payment
to N433.6 million.

The dividend payment, the
company said, was in a bid to reward
its teeming shareholders for their
commitment and loyalty to the
insurance firm.

Addressing the shareholders at
its 27th Annual General Meeting
(AGM) in Lagos CHI Chairman,
Obinna Ekezie, disclosed that the
company generated an all-time
high Gross Premium Written
(GPW) of N10.5billion in the

ear under review as against
N9.8 billion recorded in the
corresponding period of 2020,
translating to 7.4 percentage
growth.

The Profit Before Tax (PBT),
he said, grew significantly by
26 per cent from N772.6 million
in 2020 to N971.7million in 2021
while Profit After Tax (PAT) grew
by 17 per cent from N678 million
in 2020 to N790.6million in 2021.

The insurer said it created
additional value during the year
by growing the Group’s total
assets from N14.3billion in 2020
to N15.7billion in 2021, a growth
rate of approximately 10 per cent.
““Also, despite the prevailing economic
environment, investment income grew
from N940million to N1.2billion in
2021.

IN THE FEDERAL HIGHCOURT OF NIGERIA
HOLDEN AT ABUJA

SUIT NO. FHC/ABJ/PET/13/2020
IN THE MATTER OF PETITION TO WIND-UP
DEANSHANGER PROJECT LIMITED (RC No. 715734)

AND

IN THE MATTER OF COMPANIES AND ALLIED
MATTERS ACT 2004
BETWEEN

AURECON CONSULTING ENGINEERS NIGERIA LTD
(Re. 954960)

PETITIONER

DEANSHANGER PROJECTS LIMITED
(Re. 715734)

. RESPONDENT

ADVERTISEMENT OF PETITION

NOTICE is hereby given that a Petition for the Winding-Up of DEANSHANGER
PROJECTS LIMITED (RC No. 715734) by the Federal High Court, Abuja
Judicial Division, holden at the Federal High Court, Abuja was on the13" day July
of 2020 presented to the said court by AURECON CONSULTING
ENGINEERS NIGERIA LTD (RC. 954960). And that the petition is directed to
be advertised and set down for hearing before the Hon. Justice M. O. Olajuwon
of the Federal High Court Abuja on the 6™ day of October, 2022, and any creditor
or contributory of the said company (DEANSHANGER PROJECTS LIMITED)
desirous to support or oppose the making of an Order on the said Petition may
appear at the time of hearing in person or by his counsel for that purpose, and a
copy of the Petition will be furnished by the undersigned to any creditor or
contributory of the said company requiring such copy on payment of the regulated
charge for the same.

Signed (Name) SIR CHRIS EKEMEZIE K of C
(Address) C. CHRIS EKEMEZIE & ASSOCIATES
11, Omotayo Ojo Street,

Behind Oshoppey Plaza,

Off Allen Avenue
Ikeja, Lagos.

Tel: 0803 329 3388

Email: cekemezie@yahoo.com, mail@ccekemezie.com, www.ccekemezie.com

Note: Any person who intends to appear on the hearing of the said Petition must
serve or send by courier to the above-named, notice of his intentions so to do. The
notice must state the name and address of the person or if a firm, the name and
address of the firm and must be signed by the person or firm, or his/their solicitor
(if any) and must be served or if posted must be sent by courier in sufficient time to
reach the above named not later than 48 working hours before the date the Petition
is for hearing in court.

Dated this 21*day June, 2022

SIR CHRIS EKEMEZIE K of C
C. CHRIS EKEMEZIE & ASSOCIATES
11, Omotayo Ojo Street
Behind Oshoppey Plaza,
Off Allen Avenue
Ikeja, Lagos.

Tel: 0803 329 3388
Email:cekemezie(@yahoo.com
mail@ccekemezie.com;
www.ccekemezie.com
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FOR FREEDOM

20 TO 26 JUNE 2022: SUMMER REFLECTIONS &

This week, as we enter the political season in Nigeria, we want to reflect on the
process of democracy especially in the United States starting with the civil rights
movement and the fight to eliminate slavery. We also reflect on the process that led
to the election of the first Black President of the United States, Barack Obama.
Stream our collection of reflective and inspirational documentary stories now,
exclusively on ARISEPlay.

UNDERGROUND

Co-created by Misha Green and Joe
Pokaski, Underground is executive
produced by John Legend who
features in the series as iconic
abolitionist and orator Frederick
Douglass. It is an American period
drama which first aired in 2016. This
series is significant, not just because
it reminds us that the Declaration of
Independence did not end tyranny in
America,

AMERICAN FIGHT FOR FREEDOM
With 50 years passed since the
promise of equality and the Civil
Rights Act, The Black American Fight
for Freedom examines key moments
where America had the opportunity
to become more equal and asks why
that didn't happen. It is also an
insight into the anger experienced by
the milllons who marched during the
Black Lives Matter protests.

SUBSCRIBE TODAY AND JOIN A BOLD

NEW WORLD OF ENTERTAINMENT!!

BARACK OBAMA

As he took the podium on election night,
Barack Obama made history. Few saw his
unguarded moments before he addressed
the nation. In this documentary, you'll meet
the man and the campaign workers who
helped him achieve his goal, Get
behind-the-scenes footage of Obama
during his campaign to become the
President of the United States of America

For mare information contact;
infowariseplay.com
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THE WORLD BANK

AGENCE FRANCAIS]
FDEVELOPPEMEMNT

OGUN STATE RURAL ACCESS AND AGRICULTURAL MARKETING PROJECT (RAAMP)

REQUEST FOR EXPRESSIONS OF INTEREST (REOI) FOR CONSULTANCY
SERVICES FOR DESIGN AND SUPERVISION CONSULTANCY
SERVICES FOR BACKLOG MAINTENANCE/REHABILITATION OF
RURAL ROADS IN OGUN STATE.

Helerence No
Cradil Na
Iesue Date

NG-OGUN RAAMP-230437-C5-CQS
6519-NG
22 June, 2022,

The Federal Republle of Migeda, through the Federal Ministry of
Agrculture and Hural Developmignt, has redenéd Nnancing ftrom 1ho
World Bank and the LAgence Francalsé de Developpement (Franch
Development Agency or AFD] and on-lent the flnancing o thirtsen
participating States (namely Abla, Akwa Ibom, Bauchl, Kano, Katsing
Kebbd, Ko, Keara, Ondo, Dgun, Oyo, Plaleau and Sololo) loward tho oost
of Ruml Access and Agrcultural Morketing Project (RAAMPL It is
Intended that part of the proceads of the financing will be applled to
iigible poyments under the cantract for Consullmg Sarioas

The Consulling Services (“thae Sarvices™) Includes;

(1 Planningt detalled engineering design and superdsion of physical
infrastruciure componen! (Dockiog road maintenance or
rehabilitation for roughly 230 km to 250 km (approsimataly 123 nos
contract pockKnges) including
malnignance/renabthitption/recanstruction of relpled cross-
drainage drainage structures following GON/IDALS 3% puidelines
which Incorpomatos Environment, Soclal, Health and Safety (ESHS)
MsasLres]

Supervising ond assisting SPIU/ILD in the supervision of
constructon works to ensure that these ane exscuted in occordance
with the General and Particular conditions of Contract, the
Technical Specification, Englnoering Drowings or any amendmionts
to items |ust mentioned; Assisting SPIU in all respects of
procuremant processes including procurament documents
preparation, bid evaluation and cantract pwarding

Providing necessary support and adviceé to SPIU In optimizing the
use of mvnilable matenal resourcos to minimice costs, achioving
desirable work quallly and expediting construction activilles;
Assisting SPIU in ensuring that woirks/coniracts are
constructied complieted within the agreed price and allccated time
undef tha contract or any subsequent agreod amaendments.

The Services are expacted to extend over o paried of 30 manths, involving
appronimately 1.2 key persons as required in the TOR

The detalled Terms of Relerence (TOR) tor this assignmaent will be mado
avallable on our website www.ogunraamp.com.ng

The Chgui Stile Rurl Acooss and Agricultural Marketing Project (RAAMP)
now Invite eligible consulting firma ("Consultants”) to indicatie thelr
imterest 0 providing e Sorvices, Interesiod Conzultnni= should provids
Inlarmation demonstrating that thay hove the regulred gualilications and
palEvant axpérients to perfonm the Services

Tha shortisting criteria are;
| Satisfnctory expetlence of the firm In Project Preparation Actvities

such as () Social and Envirenmental Safepgunnds (1} Preparstion of
detalled Engineenng Design and lechnical Specifleations (1)
Pracuremenl Suppant (Iv) projéct management suppar, and
Construction Supervision of Roads
Demanstration of effecthve offanientisnal/moanogennl stroetiing
ard aviallatlity of sultably edpedenced and qualifiod Koy persannal
feleviant (o tho ass|ghmant
Al Intereated Nims ane to submit the following documants
Evidence of reglstration with Corporate &ffalrs Commission
(AL
Evidence ol Company s curnren! bax clearmnce cortificate for the
st three [ 3) yaars (2019, 2020 and 2021
Catmipany audited account for tha ol thiea (3) years (2015,
2020 and 2021) duly stamped;
Well detalled company profile with managerial and technical
atructure, olfice address and lunctlonal contact detalls
For Joint ventures, Memorandum of Undemstanding must ba
attachad
Verifiable records establishing evidence of experence in design and
supervision consultancy services for backlop
maintenance/fohabiitation of fural roads of up Lo 10 refaerences of
maora simillar nssignmonis
Evidence of similar experience supported under multilateral dopor
Apency ke The World Bank, AFD, ATDH, eicin the previous 10 years
Evidence of Firm s/ Consartium reglonal work caporionca In similar
field within Nigeria and or Sub-5aharan Africa

The aiientien of inferesied Consultanis is drawn fo Section (I
poragraphs. 3.14, 316, and 3.17 of the World Bonk's “Procurement
Regulations for IPF Borrowers™ NWovember 2020 [(“Fourth edition
Frocurement Regulations™), setting forth the Woild Bank's policy on
conflict of inferest

Consultants may assotiate with other firms o enhance thalr
gualifications, bul should Indicate cleary whother the associatnn 5 in the
formi of @ foint vonture and/or @ sub-consuliancy. In the case ol a |oint
werture, all the partriers bn the jolnt wontisse Shall be jaatly and sevarally
liatile for the éntire contract, i selected.

A Consiltant will be sélectod in accordance with the Consultant s
Qualification Salection (COQ5) meihod set ouf In the Procurement
Regulations

Furthiet Infermalicn can e abtalned al (he addiess below dunng alfice
hours 0900 to 1700 hours

Expressions of Interes! mus e delivered ih o wiltlen [orm o the addicss
below (i persan, of by mall) net later than 12.00 noon, 13 July, 2022,
Lats Submisslons will NOT be accopled. The Clienl Is not bound Lo
short-list any Consultant.

The State Project Coordinator,
Ogun State Project Implementation Unit (SPIU)
Rural Access and Agriculture Marketing Project (RAAMP)
Behind Block D, Government Secretariat, Oke Mosan, Abeokuta, Ogun State, Nigeria.
Telephone: +2348033440946
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WEDNESDAY JUNE 22, 2022 - THISDAY

LAGOS STATE GOVERNMENT
PUBLIC NOTICE

CHARGEABILITY OF CAPITAL GAINS TAX ON GAINS FROM THE DISPOSAL OF SECURITIES

The Lagos State Internal Revenue Service (LIRS) is issuing this Public Notice to the general public, particularly operators within the Stock Exchange and Financial
Securities Market.

Background
Gains accruing from the disposal of financial securities of Nigerian Government securities, stocks and shares have enjoyed an exemption from capital gains tax,
pursuant to section 30 of the Capital GainsTax Act (CGTA).

However, the Finance Act 2021 has amended the above provision by inserting a new section 30 to replace the old one, The section provides that gains accruing from
disposal of Nigerian Government securities shall not be chargeable to tax under the CGTA. Nonetheless, gains received or accruing from the disposal of shares of
companies registered in Nigeria under the Companies and Allied Matters shall be chargeable to CGT except where—

l. Proceeds of such disposal are reinvested within the same year of assessment in the acquisition of shares in the same or other Nigerian companies:
Provided that tax shall accrue propartionately on the portion of the proceeds which are notreinvested in the manner stipulated above;

il. The disposal proceeds, in aggregate isless than N 100,000,000 in any 12 consecutive maonths, provided that the person making the disposals  shall render
appropriate returns to the Service on an annual basis; or

iii. The shares are transferred between an approved Borrower and Lender in a Regulated Securities Lending Transaction (RSLT) as defined in the Companies
Income Tax Act.

Legal Basis
1. Section 2 Finance Act, 2021.

Implication
Though the exemption granted under the CGTA still stands with relation to gains from disposal of Nigerian Government Securities, CGT is however chargeable on
gains derived from the disposal of other Nigerian company's securities except where any of the three scenarios stated above applies.

The chargeable rate of CGT on such gains shall be at 10% and the taxpaying public is hereby notified of this new development.
All partiesinvolved in such transactions are expected to comply with the law by including such gain in their annual income tax returns and pay taxes due therefrom.

Compliance Requirements

1. Filing of Returns
Inline with Section 50 of the Personal Income Tax Act, 2004 (as amended) (PITA), all Stockbrokers and other Capital Market Operators are hereby appointed
as agent to Lagos State Internal Revenue Service for the purpese of filing returns on transactions invelving individuals and non-incorporated entities in the
Capital Market. The so-appointed agents are required to file returns biannually (June and December every year] in line with Appendix A of this Public Notice
through our e-Tax platform, with the link www.etax lirs.net

Individuals and non-carparate entities that make disposal of shares in any year of assessment are to file annual returns on ar befare 31 March in the following year
inthe prescribed format as provided in Appendix B of this Public Notice.

2. Payment of Tax
Anybody liable to tax under PITA, with Lagos State as his/her permanent place of resident in any year of assessment shall upon disposal of shares in any
Nigerian Company compute the tax on the gains therefrom and remit same to LIRS through our e-Tax platform, with the link www.etax.lirs.net not later than
30 days of making such disposal, except where:

® The proceed is below N 100,000,000; or
® Theproceed is to be reinvested inthe same year; or
@ Thetransferis between a borrower and lender inan RSLT.

Appendix A

S/ Name of Investor | Taxpayer 1D | Residental Address | Date of Investment | Nature of Investment | Amount InvestmergDisposal Proceeds | Date of Disposal
Appendix B

Taxpayer D:

Investments Disposal
Cost of
S/n| Nameof |Nameof [Amoumt |Acquisiton | Total Cost of | Name of Date of Sales Disposal | MetSales |investment | Gainson
Company  |Imestment|invested  |Expansas | Acquisiton | Company Disposal Proceeds | Expenses | Proceeds |Disposal Dizposal
A B C D E=C4+D F G H | I=H- K L=H-|

For further enquiries, please call 0700-CALL LIRS
Thank You
signed

Ayodele Subair
Executive Chairman
Lagos State Internal Revenue Service

Lagos State Internal Revenue Service

The Good Shepherd Building, Block H, Plot H1, Central Business District, Opposite Lagos State Secretariat Main Gate,
Alausa, Ikeja, Lagos State. E: info@lirs.gov.ng Tel: 0700-CALLLIRS (0700 2255 5477)

! www lirs.gov.ng u lirsgovng nllrsgmrng @ lirsgovng B lirsgovng m Lagos Internal Revenue Service(LIRS)
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Celebrating CMS Grammar School Founders’
Day to Impact Lives

Amid CMS Grammar School Bariga 163rd founder’s Day celebration featuring the
inauguration of various projects by the Old Grammarians” Society, executive members,
who spoke to Funmi Ogundare, explained that the initiative was aimed at impacting the
others w

students so that they can do the same for

MS Grammar School, Bariga Lagos,

no doubt, is Nigeria’s oldest mission

secondary school, founded in 1859.

At some point, it was taken over

by the government, but since its
return, the Old Grammarians’ Society (OGS)
has made it a duty to uphold its sound tradi-
tion and values; and restore the school to its
old glory. Through different class sets projects
over the years, the old boys have impacted
the teaming population of students. This year,
the school is celebrating its 163rd founder’s
anniversary themed,  Burning Brightly Ever’.
To commemorate the celebration, the old boys
set aside $2 million on various projects such as
computerisation, solarization of its perimeter
fence, kitchen, ICT and training centre, among
others.

The President of OGS, Mr. Olu Vincent, who
expressed excitement about the Founder’s Day,
told THISDAY that since the return of the school
to the mission by the state government, the
old boys have developed a special passion for
seeing its restoration to its former glory.

“Whether it is the private sector or old boys,
we must work together with the government.
Education is very expensive. You can see the
various projects within the school,” said Vincent.

He noted that education could change any
nation’s GDP and that it was why all old boys
are being encouraged to do something about it,
as government alone cannot bear all the burden.

He thanked the old boys for their contributions,
adding that plans are underway to institute
a proper endorsement fund to ensure the
sustainability of the projects.

The President of OGS America, Chief Akin
Popoola, who explained some of the projects,
said the old boys realised that computerisation
means a lot, and if there is no power, the students
may not be able to go far or achieve much.

“We have four pillars for the project. The
first is to have a computerised system and
have an internet connection within the school

— T = ra

Some executives of the Old Grammarians’ Society, CMS Grammar School, Bariga, during
the Founder's Day celebration in Lagos... recently

so that the students can log on.
The second one is to ensure an
effective electronic learning system,
as well as an intercom for easy
communication,” said Popoola.
“The third pillar is the ICT so
that 100 per cent of our students
who are not college-bound can be
technologically prepared to learn
soft skills, as well as an uninter-
rupted power supply.”

He disclosed that the OGS would
be working with university lecturers
to ensure that the students are ready
for higher institutions.

Popoola noted that a portion of
the money would be saved for
the replacement and maintenance

of the projects while expressing hope that the
school would also contribute toward it.

He described the solarisation and computerisa-
tion project as the best in Nigeria and Africa,
saying that even children of the poor could
attend the school to have access to it.

“Our students can always have access to their
teachers online, in real-time and study; and even
go back to recorded messages to enable them
to pass their exams. It will make our students
better,” Popoola added.

He said the OGS would buy the equipment
to achieve the project sustainability, adding that
the school must also be committed to the project.

The Chairman of OGS UK and Europe, Mr.
John Emore, added that the solarization project
is for the students to be able to study at any
time rather than having to depend on power

ho would be admitted in future

from electricity distributing companies (DISCOS).

He added that it would also save the school
from buying diesel to power their generator or
spending money on the electric power supply.

The President of 1982 set, Mr. Barnaby Ephraim,
emphasised his set projects, including introducing
the game of cricket to the students in November
2021, when over 200 students signed up to be
part of the program.

“The coach in charge is Mr. Ingram Jose. The
school team had its first competitive game against
Kings College, Lagos in February 2022. Equipment
worth over N3 million was donated by an old
boy, Mr. Femi George, explained Emore. “The
school ground was also used by the club cricket
committee for its division two league matches
to give more exposure to the students.”

The Principal, Reverend Jacob Ogunyinka,
described the OGS and the school as one, saying
that it has had a great impact on the members
, which is the reason why they are giving back
to make lives better for the current students
so that they can, in turn, do the same in the
future for the school.

Asked how the school intends to sustain
projects commissioned, he said, “We already
have a solid maintenance unit in the school
saddled with the responsibility of taking good
care of such projects. I believe having that will
enable us to take good care of the projects so
that they can serve for a very long time.”

On how the school has ensured that the
students imbibe its legacy, Ogunyinka said,
“Every student of the school is deeply rooted
in the tradition and values of the school. Once
they are admitted into the school, they learn
the school song, and thereafter, we organise
orientation programmes for them to familiarise
themselves with various rules and regulations,
as well as special programmes. As they do all
these, the tradition is passed onto them, and
more important, the celebration of the school’s
founder’s day is such that the students are
seriously wishing to be part of.”

UCMAS Championship: Fine-tuning Schoolchildren’s Brains with Mental Arithmetic
Children who performed exceptionally well in therecently concluded national TV competition organised
by the Universal Concept of Mental Arithmetic System have been rewarded. Mary Nnah reports

MAS is a globally established
mental mathematics programme
for children between the ages of
5and 13, using Abacus to improve

schoolchildren’s mathematics skills
and brain capabilities.

Twenty-seven children were awarded in various
categories during the grand ceremonKIheld in
Lagos. The overall winner received N500,000
while the first and second runners-up got
IN300,000 and N200,000, respectively.

UCMAS Education Nigeria lelhec%’,s Country
Manager, Stephen Ofori, said the champions
emerged from the 2,700 children who participated
in an audition for the national TV competition
across Nigeria, from which 27 children qualified
for the show.

The award event held recently was to reward
these 27 children that participated in the show;
from these 27 emerged the three exceptional
winners who have rewarded with cash prizes
plus other incentives, while 17 children each got
an educational investment of N50,000. Out of
the 27, nine children from the semi-finalist got
IN100,000 each, while three finalists got second
runner-up of 200,000 educational investment
plus a cash prize of N200,000. First, the runner-
u}i\éot 300,000 educational investments plus
a N300,000 cash prize. The grand winner got
500,000 educational investment plus N500,000
cash price, all courtesy of the brand sponsor
Indomie and Cowrywise.

“For the past seven years that we have operated
in Nigeria, we have seen an outstanding jump in
numbers. Curnenﬂy, we have over 5,00§ chll£en
that we are working with, and I believe more

Celebrating the champions

parents are buying into the Mental
Arithmetic that can champion the
growth of their children’s mental
ability to enhance their education
particularly,” said Ofori.

He said the benefits derived from
nLental an}t‘:wlmetg: mdudedSlq]]Sen hanced

0 ic and memo: ills, t
Foirie Sl vt cocertospon,
excellent presentation skills, good
imagination and creativity, speed
and accuracy, etc.

Speaking ‘on the impact of the

awards on the children, Ofori said, “If a child
%E;s‘la reward certificate on an event they have

able to achieve, it improves their confidence,
which is part of the learning process that we
try to imbibe in the children.”

Ofori also revealed that more awards would
come in other competitions and events in that
we would be enﬁg;g{ing more children.

“As we are talking now, we are preparing
to have the biggest private-sector competition,
which is hosting close to 1,500 children in Lagos,”
he explained.

Speaking during the event, Senior Special

Assistant on Education to the Governor of
Lagos, Ms Adetola Salau, said UCMAS was
a programme that every child should be
encouraged to take part in.

“Mental arithmetic is something that we
should incorporate, and Lagos State is open
to talking about collaboration and parh1ersfl)1ip
with organisations that are doing things like
this,” she stated.

CEO Gemseed Children Academy, Gbagada,
Mary Ohagwasi, said the UCMAS concept is a
whole-brain development programme.

“I have worked with them for five years,
and I have seen visible changes in the lives of
the children, especially in the area of gadget
substitution. Children are addicted to gadgets,
and this is a way to help them demystify the
fear of Mathematics, which has been a problem
for our generation,” said Ohagwasi. “Now,
our children feel at home with numbers, and
you could see hope for technology in Nigeria
with this kind of children coming up. They are
comfortable and feel at peace with num{)ers.
So, there is hope for our country, especially
in the area of technology. This will help our
children to lay a solid foundation for their
tomorrow, so I am saying that UCMAS is for
forward-looking schools.”

She said, however, that the reception to this
arithmetic solution has been gradual.

While encouraging parents to put their children
in the UCMAS programme and watch them
%IOW Customer ience Lead at Cowrywise,

asirat Adebiyi said that mathematics is very
important in every sphere of life and that UCMAS
is currently empowering children in that regard.
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NewGlobe Tasks FG on
Innovative Education
Solutions to Tackle
Learning Challenges

Funmi Ogundare

The Group Managing
Director (GMD) New
Globe Nigeria, a tech-
nology-driven educational
service provider, Mrs.
Omowale David-Ashiru,
has called on the federal
government to ensure the
incorporation of innova-
tive education solutions
into the system to tackle
the learning challenges
among school children
in the country.

David-Ashiru said
this  recently = while
briefing journalists in
Lagos on how a Nobel
Prize-winning professor’s
report on an education
methodology  already
being used in states like
Edo, Lagos and Kwara,
as well as some parts of
Africa, is delivering value.

She said the study led
by the 2019 Nobel prize-
winning Economists, Prof.
Michael Kremer suggests
that children living in
underserved African com-
munities could receive 53
per cent more learning
in schools supported by
Nigerian government part-
ner NewGlobe throughout
their early childhood and
primary schooling through
grade 8.

According to her, the
holistic methodology stud-
ied by Michael Kremer
and his co-authors was
exported from Kenya.
It largely underpinned
Nigeria’s state-wide Lagos
(EkoExcel), Edo (EdoBest)
and Kwara (KwaraLearn)
public  transformation
programmes.

She added that the
integrated methodology
used within the NewGlobe
programme produces bet-
ter academic performance
and fairer educational
outcomes, adding, “the
methodology  focuses
on standardisation and
holistic approach which
ensures continuous teacher
development and support,
deployment of the teacher
guide and instructional
design based on scientific
pedagogy.”

The GMD expressed
concern that as Nigeria
approaches its election
season, tackling learning
poverty is a big challenge,
adding that those who are
aspiring for leadership
positions should know
that innovative education
solutions that are proven
to be effective at scale
will define the prosperity,
growth and security of
our global future.

Psychometrics Centre
Awards Scholarship to 20
Undergraduates

Kemi Olaitan in Ibadan

About 20 students from
different tertiary institutions
have benefited from the
International Psychometric
Centre (IPCentre) scholar-
ships.

The Chairman of IPCentre
Governing Council, Otunba
Abimbola Davis, who dis-
closed this in Ibadan, said
the scholarship fulfilled the
initial set goal by the centre
to encourage students who
emerge as the best in the
Psychometrics studies across
all the institutions offering
the course in Nigeria.

He added that the schol-
arship was to encourage
and facilitate the study of
Psychometrics as it would
ginger more students to
study the course, stating
that Psychometrics is a new
phenomenon in the Nigerian
educational system.

According to him, the
awards are with the sup-
port of the University of
Cambridge. Federal Ministry
of Education and other
stakeholders.

“The IPCentre’s primary
focus is on the tertiary
education sub-sector of

the Nigeria education
sector, where it designs
and integrates detailed

psychometric studies cur-
ricula as separate General
Studies (GS) courses into the

existing benchmark mini-
mum academic standards
for all classes of tertiary
institutions in Nigeria,” he
explained.

Davis added, “It is also a
strategic network, dedicated
to research, teaching and
product development in
both pure and applied
psychological assessments
with emphasis on the online
environment and impart
practical knowledge of
psychometrics in different
disciplines.”

Davis, who disclosed that
presently over 100 schools
and 100,000 students have
keyed into the course,
stressed further those efforts
were in place to introduce
psychometrics in secondary
schools in Nigeria.

He also mentioned that
the advocacy to enlighten
Nigerians about psychomet-
rics’ numerous advantages
is ongoing, stating that a
magazine (The Genius)
has been launched to
disseminate information
about psychometrics and
the educational system in
general.

He added that by Septem-
ber this year, the publishing
partner of the centre would
launch a portal known as
The Ripsnorters, an online
platform where citizens can
get to meet people from
different spheres of life.

The Ultimate Guide for International
Students to Work and Study in Australia

Olufolakemi Adentyi

Niﬁeria prides itself with a
collection of top universities
that have produced global
talents from our prestigious
Obiageli Ezekwesili to
business tycoon Godwin
Emefiele and notable novelist
Chinua Achebe. In the
World University Ranking
annual report for 2022, the
University of Ibadan (UI)
was ranked best universi
in Nigeria and at 1172nd in
the world. It was followed
closely with the Universi
of Nigeria Nsukka
which was ranked 1775 glob-
ally and second in Nigeria.
Lﬂ);ewise, the University of
Lagos was rated 1924 in the
world and third in Nigeria.
Despite the country’s pride
in these top universities, they
do not contend fairly with
the universities from other
African countries like Ghana,
Kenya, Uganda and South
Africa. This is not a compli-
ment to a Country hailed as
African’s “giants” because of
the vast riches it possesses.
To say that Nigeria’s educa-
tion industry is struggling is
an understatement. Accord-
ing to Economic survey,
Eercentage of the national
udget spent on education
has been less than 8% in
the last seven years with
this year’s budget being the
lowest at 4.30%. The demand
for the government to invest
more in education has
been a nationwide struggle
with Academic Staff Union
of Universities (ASUU)
choosing a stubborn and
frustrating line of battle.
Every seven in 10 of
Nigerian students are now in
search of stable and quality
education abroad as %he
country remains a promising
market for international uni-
versities. Unlike its opular
rosy reputation, stu
abr}cl)adpcomes with ayflzrali%
share of challenges. Financial
concerns remain a top of
mind concern as many
Nigerians may not have the

Adeniyi

opportunity to study abroad
iIll:) ?he neaJIEyfuture w}i]thout
financial support. While
s’g(uh(i?dng abroad can be
exhilarating, it also presents
some harsh realities of
responsibilities along the line
of expensive cost of living,
high rail fees, high food
costs and high rents.

Fortunately, there are
numerous scholarship al-
ternatives available to assist
international study aspirants
to Australia. The bulk of
these scholarships are merit-
based (based on academic
achievement), country-based
g)rimarily for students from

eveloping countries), or

rivately funded (sponsored

y individuals usually for
a specific area of study).
To increase one’s chances
of winning one of these
coveted scholarships, it is
important to know where
to look, plan ahead of time,
and stand out among other
applicants. Mel Educational
advises applicants to plan
six-months before their
application is lodged as this
gives them enough time to
work with the resources the
have. As trusted educatio
consultants, some of their
ggrtnerin universities grant

% scholarships and it is
granted simultaneously with
an offer.

Applying to Australian
universities is straightfor-
ward, albeit it will need
some effort and careful
planning. The first step is to

conduct thorough research
on the courses, institutions,
and their locations. QUT
is located at the heart of Bris-
bane, a welcoming, modern
and multicultural city and
the capital of Queensland,
Australia. Queensland
University of Technolo
is an ambitious and col-
laborative institution that
embraces new technology,
has a global outlook and a
Erl?ctical real-world focus.
own for its world class
standards, QUT’s degrees
and connections with are
internationally recognised
and their students and
research programs have had
a consistent global impact.

Once a decision has been
made on a course and an
education provider, your
application will be evaluated
and you will be notified
of the outcome. If your
application is accepted,
an offer letter should be
expected. The offer letter
should be read carefully
before acceptance. A student
visa can then be applied for
using your Confirmation of
Enrollment (COE). A visa
interview and/or a health
check-up might be required
based on the location of
choice. Once a visa has been
approved, you must arrive
in Australia by orientation
week of your study. As
the visa process usually
takes around 4-6 weeks,
the applicant’s readiness is
Cruciatho help them secure
their visa in time to join the
resumption.

It can be challenging to
navigate the document
verification, university and
visa application process
through to the finalisation
of travel plans as there are
different types of visas and
various a]E)plication options
available based on your
situation and nationality.
Making a choice is based on
avajlab%e required document
will ease your application.
Mel educational assists
clients in selecting relevant

colleges and courses, as-
sisting with educational
Flannin , providing tuition
ee guidance, and following
up on students” welfare once
they have been admitted.
Kside the issue of integra-
tion, overseas students do
not need to worry about
finding a secure employment
in their field following
graduation. International
students with a valid student
visa can work up to 20
hours per week while school
is in session, and there
are no restrictions on how
many hours an international
student can work during ap-
proved school holidays. The
student’s weekly work limit
of 20 hours does not apply
to any labor required as part
of his or her education or
training. Unlike in several
other English-speaking coun-
tries, student visa does not
grant automatic right to stay
and work in Australia after
completing a degree. With
student visa, the government
allows you to come in on
a temglorary basis to study
with the understanding that
you will leave when you are
done with your study.
Australia continues to be
in need of foreign talents,
employees, and students.
There are various different
visa categories available to
international students, and
Australia offers a simple
points-based system for ob-
taining permanent residency.
If you wish to continue
working after lyou graduate,
you must aIEF ]y and obtain a
work visa. Mel Educational’s
mission is to assist individu-
als and groups from Nigeria
and Ghana who desire to
study and work in Australia;
they provide all required
information and support on
visa requirements, working
permissions and how to land
a job in Australia.

-Mprs Adeniyi is the
founder/ CEO of MEL
Education Services based in
Queensland, Australia

Teach for Nigeria, Dow Partner on STEM Education

A non-profit organisation, Teach
For Nigeria, has partnered Dow,
a global materials science leader
to promote STEM education in
Nigeria.

The project is aimed at
equipping and inspiring a
ready workforce by preparing
the next generation of disruptors
and cultivating a mindset that
fosters innovation.

Through this partnership,
Dow will collaborate with Teach
for Nigeria to sponsor STEM
teacher recruitment, professional

development, and placement
in underserved Lagos schools.
Nine Teach for Nigeria fellows,
nine schools and at least 3,600
students in Lagos will be directly
impacted by the project.
Country Manager, Dow Nige-
ria, Adebisi Adeoti said, “One of
the goals of this partnership is
to develop students into leaders
who are creative, collaborative,
and inclusive, as well as equipped
for future STEM employment. To
be successful, we have to start
with the teaching community

by providing the right training,
tools and resources.”

Speaking about the partner-
ship, the CEO Teach for Nigeria,
Folawe Omikunle said: “We are
thrilled to have Dow join our
national effort for educational
and social equity. This important
partnership will give the students
we serve a chance to learn the
STEM skills they will need to
solve the challenges of the future,
as well as improve their daily
lives.”

Thus far, Teach For Nigeria

has recruited, trained and placed
the nine fellows in underserved
schools in low-income communities
in Lagos state. The fellows will be
provided with continuous support
to be able to play their role as
STEM teachers while continuously
improving the learning outcomes
of children in low-income com-
munities.

They will go on to continue
making a lasting impact in the
communities they serve while
inspiring and preparing students
for future work in STEM.

World Junior Tennis Championship: Greensprings
Student Qualifies for Morolzlco 202P2 P

Following her team’s victory
in the qualifier of the West
and Central African Junior
Championship (Girls U-14),
Ndidi Osaji of Greensprings
School has emerged as one of
the Nigerian flag bearers in the
upcoming World Junior Tennis
Championship.

The qualifying matches were
played in Lome, Togo, where
she and her team triumphed
over the host country, Ghana,
and Cameroun.

Pleased with the team’s perfor-
mance, Head Coach, Junior Team
of the Nigeria Tennis Federation,
Ubale Abdullahi Mohammed,
expressed hope that the girls
will make Nigeria proud at the
world championship.

Also, the Head of Department,
PE and Sports at Greensprings,
Lekki campus, Mr. Yusuf
Ojeyinka, said he is proud of
Osaiji, attributing her achievement
to the school’s commitment
to extra-curricular activities,

including sports.

“At Greensprings School,
we take sports and other
extra-curricular activities seri-
ously, so we are happy that
our commitment continues
to make our students excel in
non-academic competitions,” he
said. “T believe Ndidi will make
us proud at the World Junior
Tennis Championship, as she is
not only technically good but
also exudes self-confidence in
defeating her opponents.”

Ndidi Osaji gained public
attention after her recent out-
standing performances at various
junior tennis championships,
including the Central Bank of
Nigeria Tennis Championship,
FAAN Championship, and
SNEPCo/NNPC Competition.

The World Junior Tennis Cham-
pionship provides the opportunity
for junior tennis players to be
ranked. This year’s champion-
ship will hold in Morocco on a
yet-to-be-announced date.
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As Destiny Beckons on Okowa

Jackson Ekwugum argues that Delta Governor, Dr. Ifeanyi Okowa, is the perfect choice as
running mate to Atiku Abubakar of the Peoples Democratic Government on account of his
sterling performance in public office

e electioneering season in
igeria is never in short supply
of intrigues and drama. Events
leading to the announcement of
Alhaji Atiku Abubakar's running
mate were no exception. The anxiety
was palpable as many Nigerians waited
in bated breath to know who his choice
as PDP vice-presidential candidate will
be. With the South-South and South-East
zones jostling for the position, it was
uncertain where the pendulum would
swing.

However, with Peter Obi already flying
the flag of the Labour Party, it seemed
less likely that the South-East would be
favoured. The premature announcement
of Governor Nyesom Wike as Atiku's
running mate, presumably because of a
mock vote by an internal committee of
the party and the subsequent rebuttal by
the PDP hierarchy, only heightened the
suspense and exacerbated the tension.

e formal announcement of Governor

Ifeanyi Okowa twenty fours later as
the PDP Vice-presidential candidate by
the presidential flagbearer, Alhaji Atiku
Abubakar, finally put paid to two weeks
of speculation, uncertainty, political horse
trading, and media propaganda. Political
ﬁundits, analysts, and commentators will

ave a field day dissecting the factors that
favoured Governor Okowa but as one of
his senior aides in the last seven years, his
emergence was a no brainer.

Governor Okowa has the temperament,
depth of knowledge, administrative
acumen, and political savvy required for
the office; he possesses the time-honoured
attributes of loyalty, competence, and
character. Okowa’s political sagacity
would certainly be an asset to the ticket as
the PDP battles the APC for the presi-
dency. A man with rich legislative and
executive experience, the PDP and Atiku
can count on his consummate political
skills and uncanny ability to cultivate
friendships and build bridges across eth-
nic and religious divides. As the governor
of a multi-ethnic state like Delta, regarded
as a microcosm of Nigeria, he has been
able to ensure peaceful co-existence
and harmony among the diverse ethnic
nationalities with his adroit handling of
sensitive issues and exemplary leadership.

Born 63 years ago, Okowa cut his
political teeth in the Social Democratic
Party of the 1990s and, in the current
political dispensation, made a mark
nationally as Chairman Senate Committee
on Health, where he spearheaded the
promulgation of the National Health
Act. The National Health Act provides
the legal framework for the regulation,
development, and management of the
National Health System, setting standards
for the rendering of health services in the
Nigerian federation. Prior to the Act, there
was no health legislation describing the
national health system and defining the
roles and responsibilities of the three tiers
of government and other stakeholders in
the health sector.

Upon his election as Governor of Delta
State in 2015, Okowa was confronted with
the task of keeping intact a political family
that was not used to being in the opposi-
tion. To make matters worse, the economy
was in a tailspin. It was a situation that
tasked his political ingenuity and re-
sourcefulness. Governor Okowa managed
the difficult situation with great wisdom,
tact, humility, and maturity. He ensured
that the party chieftains, especially those
ag?ieved with developments in the party
before he came into office, were treated
with dignity and respect. Even the few
that jumped ship soon made a comeback
when they saw the disposition of the
governor towards peace, reconciliation,
and unity. As a result, the PDP in Delta

Okowa

State has remained a strong,
cohesive unit.

Governor Okowa has been
an influential figure in the
PDP. He is the current Chair-
man of South-South Governors
Forum. As Chairman of the
Special National Convention
PDP in 2018, Governor Okowa
conducted what was then
the freest, most transparent
presidential primary election
that produced Atiku Abubakar
as the PDP presidential
flagbearer for the 2019 election.
Prior to that he also served as
the Chairman, Special Non-
Elective National Convention
Committee of the PDP in 2017.

Ever respectful of elders,
he is very civil and courteous
in the way he speaks to and
relates with people, including
his peers and the younger
generation. As a person and
a leader, I can testify that
Governor Okowa is loyal to
a fault. He does not forget
people he met or worked with
in his professional and political
careers. Even when sometimes
some people he helped along
the way turned against him,
he remains loyal to them,
sometimes to the chagrin of
those around him who want
him to wield the big stick.

If you are looking for

honesty and transparency in governance,
Governor Okowa fits the bill. Despite his
long public service career which dates to
1991, Dr Okowa has distinguished himself
as a man of uncommon simplicity and
unassailable integrity. During this period,
in which he has served as secretary of
local government, local government chair-
man, three-time commissioner, Secretary
to the State Government, Senator, and
now governor, it is noteworthy that he
has not been tainted with corruption. He
is a man of deep spiritual convictions,
driven by the biblical injunction that a
man’s life does not consist in the abun-
dance of the things he possesses.

A man of unpretentious mien, he is
not carried away by the privileges of
position and power. For a very long time
as the state chief executive, he was being
chauffeured in the SUV he used as a
Senator instead of putting more pressure
on the already stressed finances of the
state by buying a new car. Similarly, it
was the Mercedes Benz car that was used
by his predecessor in the Abuja Liaison
Office that he rode in whenever he was in
Abuja. A new car was recently purchased
while the Mercedes was refurbished and
still in use. Except it has changed in the
last few months, he also has no official car
at the Lagos Liaison Office preferring to
ride in his friend’s car each time he was
in Lagos, whether for official or private
engagements.

Governor Okowa insists on transpar-
ency in public communication. He frowns
at any attempt to exaggerate things or

Calm, levelheaded, and unflappable even in
moments of crisis, Okowa is asilent achiever.
He has a voracious appetite for work, and if
there is any man who knows how to turn abad
situation around, it is Okowa

embellish his achievements. From the van-
tage position of working closely with him,
I have seen him question figures su%fl)lied
by ministries/agencies and insisted that
they presented the true picture to the

ublic. "I have promised that I would not
ie to the people,” he would say. Indeed, I
recall a former Commissioner of Informa-
tion once expressing joy and gratitude for
"never being made to lie" on behalf of the
government.

Calm, levelheaded, and unflappable
even in moments of crisis, Okowa is
a silent achiever. He has a voracious
appetite for work, and if there is any man
who knows how to turn a bad situation
around, it is Okowa. The parlous state
of the economy he met as governor was
enough to ma]Ze him walk back on his
electoral ﬁromises. But with unmatched
courage, he embarked on cost cutting
measures and plugged leakages in the
system.

Of course, there were those who were
not impressed — and certainly not happy
- with the new regime of fiscal discipline
and the need for the political class to curb
its appetite for instant gratification. But
with the passage of time, the Governor
was vindicated.

Delta State under him has continued
to wax strong in all indices of socio-
economic development. As evidence of
the economic impacts of Okowa'’s youth
entrepreneurship development pro-
grammes. Delta was ranked the Best State
in Human Capital Development in the
2017 states peer review by the National
Competitiveness Council of Nigeria.

In 2020, Delta was adjudged to be the
Second Least Poor State, coming only
after Lagos, Nigeria’s business capital,
according to the National Bureau of
Statistics (NBS). This achievement is better
?Epreciated when juxtaposed with the fact

at Delta State was the 12th poorest state
in Nigeria as at 2010 in the NBS ranking.

The state also won Outstanding State
Government Healthcare Programme in
2017 and National Award of Excellence
2018 as the state with the most people
covered under its State Social Healt
Insurance Scheme with a Focus on
the Poor and Vulnerable Population in
Nigeria.

It is because he is not given to self-adu-
lation in the form of paid advertisements
and self -congratulatory messages that
many tend to overlook his phenomenal
achievements in Delta State. But nonethe-
less, he has consistently received plaudits
from leaders across board.

At the commissioning of the ultra-
modern Prof. Chike Edozien Central
Secretariat Complex, the Vice President,
Professor Yomi Osinbajo said: "There is
more for which Okowa deserves com-
mendation. Despite dwindling revenue
receipt and severe resource constraints
across all levels of government, he has
been able to provide funding for this
project.”

At another event, Sokoto State Gover-
nor, Aminu Tambuwal lauded Governor
Okowa for "providing good leadership
in all aspects of governance.” And while
commissioning the Teachers Professional
Development Centre, Governor Okezie
Ikpeazu of Abia State described Okowa
as "a man who tackles issues with
principle.”

As Nigerians look forward to rescuing
the country from the ineptitude of APC
leadership, they can bank on the fact
that Okowa will be a great asset to an
Atiku presidency which obviously will be
driven by competence, free market ideas,
and value-based leadership.

-Ekwugum is Communications Man-
ager to Governor Okowa.



WEDNESDAY JUNE 22, 2022 - THISDAY

41

THE WINNERS
FOR MAY 2022

These and ether winning short films are available to
stream exclusively on ARISEPLAY

L%
)
‘\?' THE o THE COLORIST COMPANY
= Presents
i. SHORTS &
Lol A
3 Li-‘f ' 2y,
us Ay, ~.".- Privesns
& RTF Reattime A.fru:'l Film Fnr.*;;
R I;ilﬂlrulmm.ll = rmpal;l Fes fll.I'ErL-V
Tim Fostival 4 .-I', i-.'
N ¥ . b "'}WLLH
‘ 3 A 4 & v.!l '
. W :
bﬁ,-—'..".."-_ 1 = -é'.'l Hukastream % FL£5 4f
13\:1‘;—*3;’;’1” ¥ s 4 "%"’Fﬂ'ﬂ J:'u'i‘u'}.f'r""* cvy s
- A 5 1_. i W i )
o Py A SPIRIT
LL" I.‘rIH FAL ™S Z A Yimwsa A. Korede Film

|I'|I.r '._ I Winsa

Wmnnr Hﬁt St Fll \
CovBen Ayad Uy Int. Film )
Film Pﬂ:.e H\”\..&\l and 7
2019 Theatre
. w Festival

AUETINE l!![th. FILW

" PREMIERES SOON

-----

COMING SOON %55

.

SUBMIT YOUR ENTRY TODAY

indieviewlagos@gmail.com & @ariseplay



https://moviebox.ariseplay.com/

42

THISDAY - WEDNESDAY, JUNE 22, 2022

BUSINESS/MONEYGUIDE

CBN Guarantees N5.95bn Loan for 31,666 Small-scale Farmers

Nume Ekeghe continue to grow and scale their
businesses over time.”
The Central Bank of Nigeria He explained that the award
(CBN) has said a total of 31,666  was to reward participants under
loans valued at N592 billion were  the scheme who have shown
guaranteed under the Agricultural ~ exceptional promise and dedica-
Credit Guarantee Scheme Fund  tion to growing our agricultural
(ACGSF). sector despite the numerous
Speaking at the ACGSF Farm-  challenges faced.
ers Awards ceremony held at “The previous year was
the CBN office in Lagos, the particularly difficult with busi-
Branch Controller, Mr. Koyor nesses trying to recover from the
Baribokola said the CBN also after-effects of a global pandemic.
awarded the top three farmers  This further underscored the
who utilised their funds suitably ~ importance of a nation’s ability
as well as the best performing  to feed itself. It is evidence that
financial institution in supporting  our commitment in rebuilding
small-scale farmers. our agricultural might as a na-
Represented by the Assistant ~ tion is crucial not only for our
Director, Lagos Branch, Mr.  subsistence but also our economic
Nnaemeka Ukanyirioha added  relevance on a global scale, “he
that despite the challenging times ~ said.
the country has faced in recent Three farmers had emerged as
times, it has continued to ensure ~ winners in the award. A poultry
facilitating access to finance for ~ farmer, Tolulope Ogunimo won
operators in the agricultural sector.  the first prize, while Chima Elijah,

He said: “A total of 31,666
loans valued at N5.92 billion
in 2021. The CBN through the
continues to design and imple-
ment measures to improve food
security by facilitating access to
finance to the agricultural sector,
we are confident that farmers will

a fish and ugwu farmer, and
Mrs. Joy Njoku a snail and pig
farmer won the second and third
prizes. LAPO Microfinance Bank
also won the best participating
financial institution. Responding
to the award, O imo who
won the second prize in 2021,
appreciated the efforts of the

CBN in growing the capacity
of operators in the agricultural
sector through access to finance.

He however urged the apex
bank to increase the amount that
can be accessed under the scheme
saying inflation had eroded the
value of the amount that they
are currently able to access.

Meanwhile, representative
of the Lagos state government
Agric Business Department, Mr
Olushina Shobande, noted that
the CBN Development Finance
Department, have continuously
partnered with the state in its
struggle to “ensure that we close
the gap between the produc-
tion local production and the
consumption in Lagos state.

“Lagos State is limited by land
mass. So it is virtually impossible
for us to produce everything that
we eat in Lagos state. So we are
currently on 20 per cent of our
total consumption.

“We are striving by imple-
menting agricultural roadmap
within the year 2021 and 2025
to ensure that we are up to 40
per cent while we ensuring that
we give our farmers and other
stakeholders the needed input
at subsidised rates, through our
employment programme.”

AIO President Commends Govt of Cameroon

Ebere Nwoji

The President African Insurance
Organisation (AIO) Mr. Tope
Smart, has commended the
Cameroonian Head of State
President Paul Biya, for revision
of the headquarters agreement
between the government of the
Republic of Cameroon and the
AlO. Smart in a brief remark to
this effect noted that in its 50 years
of existence as regional insurance
bodly; the headquarters of AIO has
been in Cameroun for 38 years.

He said, “We are particularly
touched by the several advantages
the government of the Republic

of Cameroon is granting our
organisation in this agreement. “

He enumerated benefits
accorded to the organisation
over these years as holding of
funds in local currency or hold
foreign currency bank accounts,
the possibility to transfer AIO
funds or currencies or convert
any currencies held by us into
any currency, tax exemptions,
immunity and protection of our
expatriate staff, advantages to local
staff among others.

He said the list was long,
adding and for this, we remain
very grateful, “Smart said.

He said the African Insurance

Organisation (AIO), established
in 1972,was an international
organisation recognised by 48
African governments including
the Govemment of the Republic of
Cameroon whete its headquarters
was located.

He said the AIO has 446
members from 48 countries
in Africa and 14 associate
international members from 9
countries, adding that member-
ship was open to actors from the
insurance industry, regulatory/
supervisory authorities, insurance
training centres, national and
regional insurance associations
and insurtech companies.

Nigerian Startup Wins Visa Competition

Technology-driven  agricul-
tural start-up, ThriveAgric, has
emerged as the winner of the
Central Europe, Middle East,
and Africa (CEMEA) Visa
Everywhere Initiative (VEI),
a global innovation program
and competition for start-ups

and fintech companies.

With this win in the CEMEA
region, ThriveAgric will receive
a monetary prize and a spot in
the Global Finale scheduled to
hold in Qatar, in November

2022. Carepay, another Nigerian
fintech also made it to the final

five and won the Audience
Favourite Award. More than
1,300 applicants entered the
competition from across the
region, each with solutions
aimed at delivering innovative
payment and commerce solutions
to consumers and businesses.

FBNQuest Affirms Commitment to Stakeholders

In furtherance of its commitment
to supporting its clients and
stakeholders with wealth
management solutions
that move them towards
their goals, FBNQuest, the
investment banking and as-
set management business of

LEAP Africa Hosts a Private Stakeholder Engagement

On Thursday 9th June 2022,
LEAP Africa hosted a Private
Stakeholder Engagement and
Cocktail event at the Netherlands
embassy in Lagos, Nigeria. The
event which was organised to
reflect on the success of LEAP
Africa over the last 20 years,
recenter the vision and aspira-
tions, as well as secure support
towards scaling its programmes
and building the LEAP Leader-
ship Institute was the flagship
event for the 20th Anniversary

FBN Holdings Plc recently
launched a campaign themed
‘Powered by People’.

The campaign successfully
establishes the organisation’s
understanding of the chal-
lenges and motivations that
drive clients to the business

of LEAP Africa.

Speaking at the event, LEAP
Africa’s Board Chair and Manag-
ing Director of SO&U, Mr Udeme
Ufot (MREF) expressed his delight
at being on the LEAP Africa
Board since 2006 as a member
and Chair of the Board for two
consecutive tenures. He thanked
partners and sponsors for their
continued support to the organisa-
tion. He also implored everyone
to partner with LEAP Africa in
order to build an evidence-based

while also reaffirming its
commitment to always de-
liver excellent service. Mirroring
scenarios and circumstances that
are relatable to the upward-mobile
Nigerian, the campaign creates
an emotional connection that
everyone is bound to remember.

centre of excellence, relevant to
activating and scaling youth
leadership development on the
African continent.

Delivering the opening remark
at the event, Mr Michel Deelen,
Consul-General Embassy of the
Kingdom of the Netherlands,
pledged the support of the
Kingdom of Netherlands
through its Embassy in Nigeria
and applauded the tremendous
impact LEAP Africa has had in
the youth ecosystem in Africa.

L-R:Head, Category and Onboarding, Clickafix, Mr. Kelvin Osazevbaru;Head, Partnership, Precious
Akpan;Co-Founder/Director, Mr. Pawam Bhandari;Founder, Mr. Arun Goswami;Head, Customer
Success, Mr. Ifeanyi Nwoke;and Co-Founder, Arusha Goswami, at the launch of Clickafix in Lagos
recently ETOP UKUTT

MARKET INDICATORS

MONEY AND CREDIT STATISTICS (MILLION NAIRA)

JANUARY 2021

Moneysupply(M3) ..................................................................................... S8779.455.43
CBN Billsk:ﬁl‘-leld by M;ﬁey Holdki‘r;g Sectorsw N 1,039,129.55
W.I‘\'/‘I'(‘)ney Sup"ﬁ‘ly (M2) | 3774032588

--Quasi Money 2177930269
" NarrowMoney (M1) 1596102319
Currer'I‘;y Outsidéﬁl‘Banks N 236487113
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--Currency in Circulation 2,831,167.19

--Banks Reserves 10,433,417.96 « Source - CBN

--Special Intervention Reserves 317,234.17

Month March 2018
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GMonthSDePOSltRate ...................................................................................... ]093 ...........................................................................................
]2M0nthsDep°5|tRate .................................................................................... ]02] ............................................................................................
ane,_endmgrate ............................................................................................. ]735 ...........................................................................................
................................................................................................................................ ——————————

Maximum Lending Rate

*Monetary Policy Rate - 13%

OPEC DAILY BASKET PRICE AS AT MONDAY MAY 30, 2022

The price of OPEC basket of thirteen crudes stood at $118.84 a barrel on Friday, compared
with £116.50 the previous day, according to OPEC Secretariat calculations.

The OPEC Reference Basket of Crudes (ORB) is made up of the following: Saharan
Blend (Aligeria), Girassol (Anﬁola), Djeno (Conﬁo), Zafiro (Equatorial Guinea), Rabi Light
(Gabon), Iran HeavB}l (Islamic Republic of Iran), Basra Li§ht (Irag), Kuwait Export (Kuwait),
Es Sider (Libya), Bonny Light (Nigeria), Arab Light (Saudi Arabia), Murban (UAE) and
Merey (Venezuela).
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Stock Market Rebounds after Days of Profit-taking

Kayode Tokede

Breaking from five-day consecutive
sessions of losses, the stock market
of the Nigerian Exchange Limited
(NGX) yesterday appreciated by
N181 billion following investors
bargain hunting in Dangote Ce-
ment Plc and 13 other stocks on
the bourse.

Precisely, the NGX All-Share
Index inched higher by 33501 basis

points or 0.66per cent to close
at 51,091.75 basis points, while
the overall market capitalisation
value gained N181 billion to dlose
at N27.544 trillion.

; the stock market in
its Month-to-Date loss moderated to
-36per cent, while the Year-to-Date
return increased to 19.6per cent.
The market gain was driven by
price appreciation in large and

which are; Dangote Cement, MRS
Oil Nigeria, Nigerian Aviation
Handling Company (NAHCO),
SEPLAT Energy and Oando.
However, market sentiment,
as measured by market breadth
closed negative as 22 stocks lost,
relative to 14 gainers. Livestock
Feeds recorded the highest price
gain of 10 per cent to dose at N1.32,
per share. MRS Oll Niigeria followed
with a gain 9.80 per cent to close

at N1625, while Cement
apprediated by 830 per cent to dose
at N270.00, per share.

NAHCO rose by 769 per cent to
dose at N840, while Royal
apprediated by 556 per cent to dose
at 95 kobo, per share. On the other
hand, Leam Africa and BUA Foods
led the losers’ chart by 10 per cent
each to close at N2.25 and N49.50
respectively, while Japaul Gold
and Ventures followed with a

decline of 9.68 per cent to close
at 28 kobo, per share.
GlaxoSmithKline Consumer
Nigeria (Glaxosmith) declined by
9.22 per cent to close at N6.40,
while NASCON Allied Industries
depreciated by 8.56 per cent to
close at N11.75, per share.
Meanwhile, the total volume
of trades fell by 51.60 per cent
to 166.969 million units, valued
at N2.740 billion, and exchanged

in 4,398 deals. Transactions in the
shares of Transnational Corporation
of Nigeria (Transcorp) topped the
activity chart with 19.338 million
shares valued at N24.392 million.
United Bank for Africa (UBA)
followed with 17590 million
shares worth N131.213 million,
while Guaranty Trust Holding
Company (GTCO) traded 17.287
million shares valued at N365.183
million.

PRICES FOR SECURITIES TRADED AS OF 21/06/20

MAIN BOARD DEALS MARKET QUANTITY VALUE TRADED MAIN BOARD DEALS MARKET QUANTITY VALUE TRADED
PRICE TRADED (N) PRICE TRADED (N)
SN BANKING MARKET CAP{Nm) PRICE WCHANGE TRADES VOLUME

1 UNITED BANK FOR AFRICA PLC 256,495.66 7.50 -067 & 221 29498774

2 ZENITH BANK PLC 690.722.86. 22.00 280 T 424 7.831,967 FINANCIAL SERVICES
BANKING 845 37,330,641
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= = : TAN; TC HOLDINGS P
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CROP PRODUCTION OTHER FINANCIAL INSTITUTIONS
SIN_LIVESTOCK/ANIMAL SPECIALTIES MARKET CAP{Nm) PRICE %CHANGE _ R _— - - . - - -
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L] ;:"ENRS:'FI_"P'“COUS'”ES MARKET cn:;::: PRB";"E RCHANOE 3 SIN_MEDICAL SUPPLIES MARKET CAP{Nm) PRICE 5%CHANGE TRADES VOLUME
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CONGLOMERATES 201 11,989,931 . Y
CONSTRUCTION/REAL ESTATE _89 MAYSBAKERNIGERIAPLC. S - 886843 - - - 22 1835
SIN_BUILDING CONSTRUCTION MARKET CAP{Nm) PRICE %CHANGE TRADES VOLUME
18 ARBICO PLC 152,86 103 - o o HEALTHGARE
&M PHARMACEUTICALS MARKET CAP(Nm) PRICE S.CHANGE TRADES VOLUME
CONSTRUCTION/REAL ESTATE
S/N_BUILDING CONSTRUCTION MARKET CAP(Nm) PRICE HEHANGE TRADES VOLUME 50 NEMETH INTERNATIONAI PHARMACEUTIGALS FLC 230571 A58 SR 5 525920
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25 INTERNATIONAL BREWERIES PLC. 151,770.69 565 -a.60 & 98 4,805,710 94 CWGPLC 237334 084 - 3 212,000
CONSUMER GOODS 95 MCR (NIGERIA) PLC 388.80 360 - 1 2,000
SN BEVERAGES-BREWERS/DISTILLERS MARKET CAP[Nm} PRICE WCHANGE TRADES VOLUME y T PR - - K . ey -
L - ——— L B, | B . B Y I EEAVILES 7 214.000
BEVERAGES--BREWERSIDISTILLERS 240 8,510,591 SN PROCESSING SYSTEMS MARKET CAP({Nm) PRICE “WCHANGE TRADES VOLUME
SN FOOD PRODUCTS MARKET CAP[{Nm} PRICE WCHANGE TRADES VOLUME
. e R a5 I . BN mmmmm——— iwmmmm——ade 2 EMOFL 117402 L] . i 522,191
28 DANGOTE SUGAR REFINERY PLC 194,350.05 16,00 - 103 886,338 a7 E-TRANZACT INTERNATIONAL PLC 16,188.34 244 - 5 10,010
29 FLOUR MILLS MIG. PLG. |azs 20 0 0 3200 asr® 00 S0 848455
T30 HONEYWELL FLOUR MILL PLC T 2570733 319 o ¥ 100 3.805.487 PROCESSING SYSTEMS % 532,201

31 MULTLTREX INTEGRATED FOODS PLE 1.340.10 0.368 = L o SN TELECOMMUKICATIONS SERVICES MARKET CAP(Nm) PRICE HCHANGE TRADES VOLUME

32N NIG. FLOUR MILLS PLC 1.688.82 10.60 4 1,078

33 NASCON ALLIED INDUSTRIES PLC 34,045.28 12.85 15 31,789 98 AIRTEL AFRICA PLC 6,557.874.37 174500 : 40 48420

34 UNION DICON SALT PLC. 2,446.38 8.85 o o TELECOMMUNICATIONS SERVICES 40 45,420
FOOD PRODUCTS 351 5,704,924

SN FOOD PRODUCTS--DIVERSIFIED MARKET CAP(Nm) PRICE HCHANGE TRADES VOLUME I¢T L VN IS T R I i ———— RSN PR NN - i g iiepstegd - - HE gaﬂ L . 2’3,5"‘315,

35 __CADBURY NIGERIA PLC. 32.308.00 17.25 - 70 748,977

36 NESTLE NIGERIA PLC 1,100.718.75 1,400.00 a7 422310 INDUSTRIAL GOODS
FOOD PRODUCTS--DIVERSIFIED 107 1,169,887

SN HOUSEHOLD DURABLES MARKET CAP[Nm) PRICE WCHANGE TRADES VOLUME Sj" BUILm"G MTEnlALs MRKET cnP‘"m} PRmE %HA"GE mDES VOLU"E

37 NIGERIAN ENAMELWARE PLC 123172 16.20 - [ [ 99 BERGER PAINTS PLC 1,086.20 6.85 12 60,600

38 VITAFOAM NIG PLC 28.143.00 22.50 a3 313,184
HOUSEHOLD DURABLES 43 313,164 100 BUA CEMENT PLC 251442829 7425 17 19,347

SIN_PERSONALHOUSEHOLD PRODUCTS MARKET CAP[Nm) PRICE HCHANGE TRADES VoLUME sy e e

39__P Z CUSSONS NIGERIA PLC 51,618.20 13.00 - 38 210,193 INDUSTRIAL GOODS

40 UNILEVER NIGERIA PLC. 85.026.08 14.80 EETY 32 717.768 SIN_BUILDING MATERIALS MARKET CAP[Nm) PRICE WCHANGE TRADES VOLUME
o (1] 927,961 101 _CAPPLC 14,306 91 1815 s 14 81,020
CONSUMER GOODS 102 MEYERPLC. 148215 279 2 52
CONSUMER GOODS 809 14,626,527 103 PREMIER PAINTS PLC. 1.230.00 10.00 o 0
FINANCIAL SERVICES BUILDING MATERIALS. 45 161,019
SIN_BANKING MARKET CAP(Nm) PRICE HCHANGE VOLUME SN _ELECTRONIC AND ELECTRICAL PRODUCTS MARKET CAP(Nm)} PRICE %CHANGE TRADES VOLUME
41 ECOBANK TRANSNATIONAL INCORPORATED 185,330 47 10.10 - 704,288 104 AUSTINLAZ & COMPANY PLC 215212 203 _ 1 500
42 FIDELITY BANK PLC 97.065.57 3.35 058 ¥ 3,603,835 105 GUTIX FLC. - : ) 1078872
e o ELECTRONIC AND ELECTRICAL PRODUGTS 38 1080472
s - - SIN_PACKAGING/CONTAINERS MARKET CAP(Nm) PRICE HECHANGE TRADES VOLUME

:; ﬁ.r:fxl;f:::::‘.tli 12: :.:: g‘; 5.40 m.nn + ?IE:EI;:: 106_BETA GLAYS PLG. 21102 0w . L 2443
Car uwrveawkpe T 0ur : o ECED e = S . —

48 WEMA BANK PLC 40.760.35 317 35 268 SR : & ars
BANKING 10 6086258 PACKAGING/CONTAINERS 14 8,626

SIN_INSURANCE CARRIERS, DROKERS AND SERVICES MARKET GAP(Nm) PRICE %CHANGE TRADES VOLUME SIN_AGRO-ALLIED & $ MARKET CAP(Nm) PRICE %CHANGE TRADES VOLUME
48 AFRICANALLIANCEINSURANCEPLC 4&n7e0 020 S T 108, NOTORE CHEVIGAL D A€ 108728 ®2 : 2 -2

50 AICO INSURANCE PLC 73,763.43 0.65 308 ¥ 70 6,210,762 AGRO-ALLIED & s L] L]
PRICES FOR MAIN BOARD SECURITIES ::*fiﬁ;ﬂﬁk???ﬂ.s. ................................................................................................ w_ 1,250,117
FINANCIAL SERVICES

SIN_CHEMICALS MARKET CAP{Nm) PRICE WCHANGE TRADES VOLUME
SN INSURANCE CARRIERS, BROKERS AND SERVICES MARKET CAP{Nm) H%CHANGE TRADES VOLUME 110 INDUSTRIAL & MEDICAL GASES MIGERIA PLC 57037 915 N 5 2847
51 AXAMANSARD INSURANCE PLC 18,350.00 145 % 67 4,225,154 s 5 2,847
_ 52 CONSOLIDATED HALLMARK INSURANCE PLC 7.279.06 - 5 2801 SIN_METALS MARKET CAP(Nm) PRICE H%CHANGE TRADES VOLUME
53 CORMNERSTONE INSURANCE PLC 10,899.84 32 ¥ 17 1,202,272 111 ALUMINIUM EXTRUSION IND. PLG, 1.583.68 720 - ] ]
54 CORONATION INSURANCE PLC 9,506.67 2 135815 METALS LE 0
55 GOLDLNKINSURANCEPLC %88 L — HATURAL RESOURCES
58 GLINEA INSURANCE PLC 1.228.00 1 2,500 SIN_MINING SERVICES MARKET GAP(Nm) PRICE %CHANGE TRADES VOLUME
57 INTERNATIONAL ENERGY INSURANCE PLC 487.95 0 [ __112_MULTIVERSE MINING AND EXPLORATION PLC 85239 0.20 - o [
preyen MINING SERVIGES [ o
e REEEE S/N PAPER/FOREST PRODUCTS MARKET CAP(Nm) PRICE Y% CHANGE TRADES VOLUME
N3 113 THOMAS WYATT NIG. FLC. 77.00 0.35 - o o
60 MUTUAL BENEFITS ASSURANCE PLC. 5,015.41 - 14 915015 PAPERIFOREST PRODUCTS o o
_61 MNEMINSURANCEPLC 82 0 se 0 ded 12 __190010 MATURALRESOURCES . £ BT
62 NIGER INSURANCE PLC 1,547.90 0 0 OIL AND GAS
S/N ENERGY EQUIPMENT AND SERVICES MARKET CAP(Nm) PRICE H%CHANGE TRADES VOLUME
63 PRESTIGE ASSURANCE PLG 503587 0 L] 114_JAPAUL GOLD & VENTURES PLC 184144 031 333 T 20 873,342
_64 REGENCYASSURANCERC 168726 0 028 5 500,000 ENERGY EQUIPMENT AND SERVICES 20 873.342
85 SOVEREIGN TRUST INSURANCE PLC 284112 2 GEE 203 S/N_INTEGRATED OIL AND GAS SERVICES MARKET CAP{Nm} PRICE FWCHANGE TRADES VOLUME
86 STAGD INSURANGE PLG T2 o 0 115 OANDO PLG. 68,372.77 5.50 79 94 1,919,883
INTEGRATED OIL AND GAS 94 1.919.983
_ 87 STANDARD ALLIANCE INSURANCE PLC. _2sen e — S/N PETROLEUM AND PETROLEUM PRODUCTS MARKET CAP(Nm) PRICE BCHANGE TRADES VOLUME
63 SUNU ASSURANCES NIGERIA PLC. 203378 5 112,500 DISTRIBUTORS
69 UNIVERSAL INSURANCE PLC 320000 1 5,000 116_ARDOVAPLE 17,583.49 12.50 2 88,011
117_CONOIL PLC 19,885.62 28.80 21 9,061
70 VERITASKAPITALASSURANCEPLC 291200 _1 5000 “118_ETERNAPLG 9.78108 750 18 221,300
CARRIERS, BROKERS AND SERVICES 40 14,570,186 118 MRS OIL NIGERIA PLC. 4.510.84 14.80 12 38,599
SN MICRO-FINANCE BANKS MARKET CAP{Nm) PRICE H%CHANGE TRADES VOLUME _120 TOTALENERGIES MARKETING NIGERIA PLC 79.617.87 234.50 51 51.587
PETROLEUM AND PETROLEUM PRODUCTS DISTRIBUTORS 128 410,258
71 NPF MICROFINAN K, P 10,787. 1. - 1 A :
NPFMICROFINANCE BANKPLC s e 2w CETROLECN, 18 o
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n . wan




44 WEDNESDAY, JUNE 22+ THISDAY

AY | INGAINVEST

Wednesday, June 22, 2022

Thisday Afrinvest 40 Index Advanced 2bps

The Thisday Afrinvest 40 index advanced 2bps to

THISDAY AFRINVEST 40 INDEX

2,418.60 index points due to bargain hunting on
DANGCEM (+8.3%), ACCESSCORP (+0.5%), and

Fundamental Performance Metrics for THISDAY AFRINVEST 40 Index

TRANSCORP (+3.2%). Cumulatively, these stocks ac- . ! Price
X Tick Current . Current Change PIBV Divindend | Earnings
count for 6.5% of the index. ICKEL Price Weighting Index to i i
Date

THISDAY AFRINVEST 40 2418.60  0.02% 30.4% 141.9% 21.6% 5.6% 4.9x 0.8x 6.4% 18.6%
Bargain Hunting Drives Positive Performance... ASI T Airtel Africa PLC 1,745.00 0.0% 464%  827%  827%  182% 6.2% ot Applicable 12%
gains 0.7% 2 MTN Nigeria Communications PLC 219.00 -0-9:/0 7.5% 11.2% 112%  105.6% 13.9% 13.8x 17.1x 6.0% 7.2%
3" BUA Cement Plc 74.25 0.0% 6.3% 10.7% 10.7% 23.3% 12.1% 27.9% 6.3x 3.9% 3.6%
In line with our projection on Tuesday, the domestic * Guaranty Trust Holding Co PLC 2 0.0% 44%  192%  -19.2% 19.8% 3.2% 3.5x 0.7x 14.3% 28.9%
5 Zenith Bank PLC 22.00 0.0% 43%  -125%  -12.5% 20.6% 26% 2.8x 0.5x 14.1% 36.1%
bourse halted a 5-day bearish run yesterday following 6 pangote CementrLC 270.00 83% 3.8% 5.1% 51%  377%  164% 12.2x 45 7.4% 8.2%
7 Nestle Nigeria PLC 1,400.00 0.0% 26%  -101%  -101%  112.8% 16.1% 24.3x 28.3x 3.6% 4.1%
. . o o
bargain hunting in DANGCEM (+8.3%), UBN (+4.6%), s FBN Holdings Plc 8.40 6.7% 21%  263%  -263% 201% 1.9% 1.8x 0.3 4.0% 55.1%
9 Lafarge Africa PLC 26.50 -0.4% 3.0% 10.6% 10.6% 15.5% 11.1% 7.2x 1.1x 7.6% 13.9%
o . .
and OANDO (+5.1%). Against this backdrop, the 1 Access Holdings PLC 9.45 0.5% 2.3% 1.6% 1.6% 17.9% 1.6% 21x 0.3x 7.4% 48.4%
. . 11" United Bank for Africa PLC 7.50 0.0% 1.7% -6.8% -6.8% 15.6% 1.4% 2.2x 0.3x 13.3% 46.5%
benchmark index rose 0.7% to 51,091.75 points, YTD ] _ ) ’ ’ ’ ’ ’ ’ ’
12 Stanbic IBTC Holdings PLC 3220 4.0% 12%  -106%  -10.6% 15.6% 21% 6.8 1.1% 9.3% 14.7%
. . B oozt . 63.50 0.0% 2 o 0 0 0 0 7
return Improved to 196% (prEV|OUS|y: 188%) and Nigerian Brew eries PLC ; 1.7% 27.0% 27.0% 10.5% 3.9% 27.3x 2.7x 2.8% 3.7%
14 SEPLAT Energy PLC 2 GO 26%  985%  985% 7.5% 3.6% 13.2x 1.0x 3.2% 7.6%
T : 15 : 10.10 0.0% 0 9 9 9 0 0 9
market cap|ta||zat|on ga|ned N1806bn to N275tn Ecobank Transnational Inc 1.3% 16.1% 16.1% 18.4% 1.0% 2.2x 0.4x 6.6% 46.4%
16 |nternational Brew eries PLC 565 0.0% 1.1% 14.1% 14.1% -9.9% -3.4% 1.1x -9.5%
Meanwhile, market activity was mixed as volume 7 oomuoiPampLc 193.50 0.0% 12%  363%  363%  436%  255%  10.0x 42x 41% 9.9%
18 Flour Mills of Nigeria PLC 32.00 0.0% 0.9% 12.9% 12.9% 15.9% 4.5% 4.9x 0.7x 6.7% 20.4%
traded fell 14.9% to 167.0m while value traded rose 19 rieity Bank PLC 3.35 0.0% 07%  314%  314%  133% 12% 25¢ 0.3 104%  39.3%
. 20 AXA Mansard Insurance PLC 204 0.0% 04%  -121%  -12.1% 2.9% 0.9% 19.5x 0.6x 12.3% 5.1%
9.4% to :2.7bn. 21 Dangote Sugar Refinery PLC 16.00 0.0% 04%  -80% -8.0% 16.7% 6.6% 8.6x 1.4x 6.3% 11.6%
22 FOMB Group Pic 350 0.0% 0.4% 17.1% 17.1% 10.7% 1.1% 0.3x 5.7%
23 United Capital PLC 1275 -0.8% 0.4% 28.8% 28.8% 3.2x 11.8%
Mixed Sector Performance 24 Guinness Nigeria PLC 90.50 0.0% 07%  1321%  132.1% 17.8% 8.1% 13.5% 2.2x 0.5% 7.4%
25 Transnational Corp of Nigeria 1.29 3.2% 0.4% 34.4% 34.4% 0.5x 1.6%
Across our coverage sectors erformance was even 2 166.80 0.0% o o o o 0
, Presco PLC 0.5% 90.0% 90.0% 7.8x 47x 4.1% 12.8%
3 indi ined while 3 | Leadi he ad 27 NASCON Allied Industries PLC 11.75 -8.6% 02%  -11.0%  -11.0% 18.5% 5.7% 11.8x 2.1x 3.4% 8.5%
as 3 indices gained while 3 lost. Leading the advanc- 2 . psyance e 0.64 -1.5% 0.2% -8.6% -8.6% 21.1% 3.6% 26.0x 0.5% 3.1% 3.8%
. . 29 TotalEnergies Marketing Nigeri 234.50 0.0% 0.2% 5.7% 5.7% 1.7x 8.1%
ers, the Industrial Goods gained 3.9% on the back of A : 700 0.0% ’ ’ ’ ’
Custodian and Allied Insurance . RO 0.2% -11.4% -11.4% 19.5% 5.5% 4.1x 0.8x 71% 24.3%
. N . M oy _— 22.50 0.0% 0 o 0 . 0 0 9
prlce apPTEC|at|0n in DANGCEM (+83%) and CUTIX Vitafoam Nigeria PLC 0.2% 0.0% 0.0% 50.3% 19.0% 4.2x 2.1x 7.2% 23.9%
32 Unilever Nigeria PLC 14.80 0.0% 0.1% 2.1% 2.1% 8.8% 5.4% 28.9x 1.3x 3.4% 3.5%
(+0.8%). Similarly, buying interest in OANDO (+5.1%), >* Julus Berger Nigeria PLC HEEY 0 02%  204%  204% 18.1% 2.3% 6.0x 0.8¢ 9.3% 16.7%
34 Union Bank of Nigeria PLC 565 46% 0.1% -4.2% -4.2% 6.1% 0.7% 8.9x 0.6x 11.2%
MRS (+9.8%), and UBN (+4.6%) drove the Oil & Gas 35 ocandoPLC 578 51% 0.1% 30.8% 30.8% 14.5% 2.6% 2.5x 0.3x 40.2%
’
36 \Wema Bank PLC 315 -0.6% 00%  337.5%  337.5% 15.7% 0.9% 11.6x 1.7x 7.6% 8.6%
and Banking indices north, up 0.7% and 0.4% respec- 37 Nemsurance PLC 364 0.0% 01%  -191%  -191%  223%  12.9% 38 0.7x 60%  26.6%
. ) 38 Sterling Bank PLC 1.55 -0.6% 0.1% 2.6% 2.6% 9.9% 0.9% 1.9x 0.3x 6.5% 52.0%
tively. Conversely, the AFR-ICT index fell the most, 39 yyore chemical industries Lt 62.50 0.0% 0.1% 0.0% 00%  -17.7% 4.1% 1.8x -9.5%
40 Transcorp Hotels P 6.25 0.0% 0.0% 16.2% 16.2% 1.0x 1.1%

down 0.4% due to selloff pressure on MTNN (-0.9%).

. . T 10 T d by Vol
AISO' the consumer GOOds and Insurance Indlces IOSt

. . . . . Tick P P Chg % Ticker Volume Price Chg %
0.1% apiece, following price decline in BUAFOODS (- =<' ree riee cho
LIVESTOCK 132 10.0% TRANSCORP 1.3 3.2%
10.0%), NASCON (-8.6%), AlICO (-1.5%), and REGALINS ~mRrs 16.25 2.8% UBA 7.6 0.0%
o DANGCEM 270.00 8.3% GTCO 17.3 0.0%
(-3.6%). NAHGCO 540 7 7% ZENITHBANK ©.8 0.0%
ROYALEX 0.95 5.6% FBNH .3 -6.7%
OANDO 578 5.1% STERLNBANK 8.9 -0.6%
Outlook -
UB N 565 4.6% NGXGROUP 7.1 0.6%
Investor sentiment, as measured by market breadth, CcORNERST 0.62 3.3% INTBREW 5.5 0.0%
TRANSCORP 129 3.2% AllCOo 5.1 -15%
strengthened to -0.12x from -0.31x as 14 stocks < emieru 156 0% CHAMS 0.0%
trading session, we expect the market to sustain the Ticker Price Price Chg % Ticker Value Price Chg %
. . X X X LEARNAFRCA 225 -10.0% SEPLAT 556.0 0.0%
mild gains due to improved investor sentiment. . P, o o cTco 5652 0.0%
JAPAULGOLD o.28 7% ZENITHBANK 2819 0.0%
GLAXOSM ITH 6.40 -9.2% MTNN 236.2 -0.9%
NASCON "7s _8.6% DANGCEM 232.5 8.3%
FENH 8.40 _6.7% NGXGROUP 7 1.1 0.6%
cwa o.88 -6.4% UB A 1312 0.0%
ABBEYBDS 170 -5.6% FBNH 95.4 -6.7%
IKEJAHOTEL 1.15 -4.2% NESTLE 79.7 0.0%
JAIZE AN K 095 41.0% DANGSUGAR as.5 0.0%
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Adeduntan Sustains His Winning Streak,
Pioneers Leadership Excellence in Banking

OluchiChibuzorhighlightstherecentspecialrecognitionandhonourbestowedontheManaging
Director/Chief Executive Officer of First Bank Nigeria Limited by Cranfield University

ince his appointment as Manag-

ing Director/CEO of First Bank

of Nigeria Limited in 2016, Dr.

Adesola Adeduntan has completely

transformed the financial institution

and has made it attractive to every
strata of the society.

From an institution that used to be perceived
as an old-generation bank, FirstBank is now
a darling to all as it leverages latest digital
tools to meet its customers” needs.

Also, under Adeduntan’s leadership, the
128-year old bank has made huge contributions
to national development, thereby stimulating
development, setting standards and motivating
excellent output across sectors.

Clearly, these contributions to national
development were what endeared Adeduntan
to President Muhammadu Buhari who recently
saluted him on his recognition by Cranfield
University, UK, one of the most prestigious
citadels of learning in Europe. Adeduntan
will on Wednesday, June 22, be conferred
with Doctor of Science, Honoris Causa and
he would be delivering an address to the
graduating class of the university. This feat,
the president in a statement by his Special
Adviser (Media and Publicity), Femi Adesina,
described as, “another testament to the fact
that Nigeria is blessed with the brightest and
the best in all areas of human endeavor.”

Buhari lauded Adeduntan for being a role
model to the younger generation, showing
that hard work pays, and with resourcefulness
and doggedness, great heights are achievable.

Adeguntan holds a Doctor of Veterinary
Medicine from the University of Ibadan,
Master’s in Business Administration from
Cranfield University, and is Fellow of Institute
of Chartered Accountants of Nigeria (ICAN),
as well as Chartered Institute of Bankers of
Nigeria (CIBN).

The president sent best wishes to Adeduntan
and family as he hoisted Nigeria’s flag proudly
to receive an honor Cranfield University
said was in recognition of his outstanding
contribution to business.

Incidentally, Buhari’s commendation came
on the day the bank successfully held its
AGM which showed a stellar performance
in its financials, a transformational result
that put the bank on course to reclaiming
its leadership position of the financial sector.

Adeduntan has a distinguished career
in finance having held senior positions at
Citibank Nigeria, KPMG and Arthur Andersen
Nigeria. He studied at Cranfield University
as a British Chevening Scholar, achieving an
MBA in 2005.

Commenting on the honour by Cranfield
University, the FirstBank boss said: “I am
extremely humbled and most grateful to the
university for this recognition. My time at
Cranfield served as a catalyst for my profes-
sional and personal development propelling
me to the leadership position I occupy today.

“I am a firm believer in talent management,
being vital to further accelerate Africa’s growth
to enable it to benefit from its demographic
dividend and the opportunities therein. I look
forward to sharing my experiences with the
students on the universal applicability of the
skills the Cranfield MBA provides to positively
impact the world.”

n his part, the Chief Executive and Vice-
Chancellor of Cranfield University, Professor
Karen Holford CBE FREng also congratulated
Adeduntan, saying: “It is an honour to welcome
Dr Adeduntan back to Cranfield to recognise
all his professional achievements in this way.
His own experience at Cranfield University
has propelled his career forward and this
serves as a true inspiration for our graduates
both this year and in the future.”

Indeed, Adeduntan is an accomplished
professional with distinctive international
and domestic experience in commercial and
investment banking, development finance,
audit, and consulting; a philanthropist and
leader with keen interest in providing
platforms for the development of other
young leaders.

The FirstBank Group, the commercial
banking arm of FBN Holdings Plc, which
he heads is made up of First Bank of Ni-
geria and subsidiaries including FBNBank

FirstBank CEO, Dr. Adesola Adeduntan

UK, FBNBank DRC, FBNBank Ghana,
FBNBank Senegal, FBNBank Guinea,
FBNBank Gambia, FBNBank Sierra
Leone and First Pension Custodian as
well as Representative Offices in France
and China.

Adeduntan is overseeing one of
the most extensive transformation
Frogrammes in sub-Saharan African
inancial services industry, with the
goal to reposition FirstBank Group to
market pre-eminence.

He is leading FirstBank Group on
the journey to win the most significant
emerging business opportunities in the
financial services industry through
the development and execution of a
digital-led strategy that has established
FirstBank as the dominant player in
digital bankiné.

FirstBank Group’s transformation
programme, under the leadership of
Adeduntan has enabled the bank to grow
customer accounts from about 10 million
in 2015 to over 36 million (including
digital wallets), become the second largest
issuer of cards in Africa with over 11.8
million issued cards, onboard over 18.6
million active customers on FirstBank’s
digital banking platforms, and initiate
and grow the most expansive bank-led
Agent Banking Network in Africa with
over 170,000 agents.

His career in banking and finance,
spanning almost three decades, has
earned him various recognitions and
awards including Forbes Best of Af-
rica — Outstanding Leader in Africa,
Distinguished Alumnus Award by both
the Cranfield University’s School of
Management and the University of

Ibadan, African Banking Personality of
the Year, African Banker of the Year
Award; Banking Icon of the Decade by
the Sun Newspapers and induction into
the African Leadership Magazine (ALM)
Hall of Fame, Honorary Citizenship of
the State of Georgia and Congressional
Commendation Award from the Georgia
Senate — USA, Bank CEO of the Year
by the AES Excellence Club and several
other awards.

He has attended various executive and
leadership programmes at Harvard Business
School (USA), Wharton School (USA),
London Business School (UK), IESE (Spain),
University of Oxford (UK), University
of Cambridge (UK), CEIBS (China) and
INSEAD (France). He is a fellow of both
the Institute of Chartered Accountants
of Nigeria (ICAN) and the Chartered
Institute of Bankers of Nigeria (CIBN).

Adeduntan’s leadership drive also
reflected in First Bank Nigeria Limited’s
recently released full year 2021 financial
statement. The results clearly showed
the strength and resilience of the iconic
African elephant as well as the financial
institution’s leadership in the industry.
The impressive results were a reflection
of the robust strength and growth of the
iconic African elephant, showing that the
bank has taken its rightful position among
the industry leaders.

In addition, it showed the level of
work the current board, management
and staff of the bank have put in to turn
the tide in the 128 years old institution
with entrenched corporate governance.

The full year 2021 performance by the
bank represented a shift in the financial
institution’s performance trajectory and

was made possible through its undeterred
commitment in pursuing its transformational
agenda; cutting across customer-led innova-
tion, building a digitalised bank, culture
change, reinventing the bank’s workplace and
safeguarding its assets for the digital age.

For the first time, FirstBank Group posted
the best result in more than a decade Eistory
of the bank by crossing the N100 billion
Froﬁt line. Specifically, in the full year 2021

inancial statement, the FirstBank Grou

reported a 73.9 per cent growth in its profit
after tax to N117.8 billion, as against the
N67.8 billion recorded as of December 2020,
just as its profit before tax stood at N130.9
billion, which was a significant rise by 77.9
Eer cent year-on-year, as against the N73.6

illion it was as of December 2020.

FirstBank’s gross earnings also increased
by 30.3 per cent to N716.8 billion in 2021, up
from N550.3 billion it was as of December
2020. Also, it recorded non-interest income
of N342.2 billion in the year under review,
which was 106.4 per cent higher than the
N165.8 billion recorded as of December 2020.
As a result of years of strategic restructuring
of its balance sheet and operations, its gross
earnings also moved northwards by 30.3
per cent, its total assets was up 15.9 per
cent to N8.5 trillion as of the end of 2021,
as against the N7.4 trillion recorded the
previous }Zear, just as its customer deposits
also climbed by 19.5 per cent to N5.6 tril-
lion, up from tlzl]e N4.7 trillion recorded the
previous year. The bank’s customer loans
and advances also improved by 28 per cent
to N2.8 trillion in the year under review,
up from N2.2 trillion the previous year.

FirstBank has shown innovation, resilience
and commitment to growth by significantly
reducing its non-performing loans (NPL)
from 25% in 2016 to an acceptable level
of 6.1% in 2021.

To demonstrate that the bank’s performance
in 2021 was not a fluke, the Bank equally
performed excellently well in Q1 2022.
FirstBank recorded 32% increase in gross
earnings to N180bn in Q1’22 from N136.6bn
in Q1"21. Profit after tax was up 108% to
N32.4 billion (Q1'22) relative to N15.6 bil-
lion (Q1'21). This impressive performance
is hinged on robust loan portfolio, effective
cost structure and increased digital services.

FirstBank recorded the highest decline in
its cost-to-income ratio in Q1 2022, dropping
from 79.5% recorded in Q1 2021 to 67.03%
amonﬁst tier-1 Banks in the review period.

With FirstBank under Adeduntan, the
safety of customers and the security of their
transactions come first. This has ensured the
bank keeps the trust of Nigerians gained
over the many years of its enduring legacy
of safety and security.

The bank also delivers unique and bespoke
financial services solutions across all customer
segments underpinned by its commitment to
innovation and the customer experience. It
also leverages its strong investment bankin
capabilities to support clients in defining an
executing innovative debt solutions as well
as offer strategic advice at the highest level,
arrange tailor-made financing structures,
manage risk and ultimately help clients
to realise their aspirations

Since its establishment in 1894, FirstBank
has consistently built relationships with
customers focusing on the fundamentals of
good corgorate governance, strong liquidity,
optimised risk manaiement and leadership.

Over the years, the bank has led the financ-
ing of private investment in infrastructure
development in the Nigerian economy b
playing key roles in the t%deral government’s
privatisation and commercialisation schemes.

With its global reach, FirstBank provides
prospective investors wishing to explore the
vast business opportunities that are available
in Nigeria, an internationally competitive
world-class brand and a credible financial
partner.

It is expected that the leadership excellence
and recognitions accorded to Adeduntan
would continue to reflect positively on the
FirstBank brand and fundamentals of the
bank so that the elephant will continue to
stand ‘gidigba.’
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L-R: Consulate General, Federal Republic of Nigeria, Frankfurt, Germany, Amb. Wahab Adekola Akande, Vice-Chancellor, University of Lagos (UNILAG), Prof. Oluwatoyin Ogundipe, and Deputy Vice-
Chancellor, Development Services (UNILAG), Prof. Ayo Atsenuwa, during signing of MoU between University of Lagos and Johannes Gutenberg University, Mainz at the recently held Partnership for
Change Summit at Goethe-University, Frankfurt Germany.

World Bank Commends Nigeria
on National Social Register

eCoverage reaches 752 LGs, 48m individuals

Ndubuisi Francisin Abuja

The World Bank has commended
Nigeria for prioritising the National
Social Register (NSR), describing
the country as one of the few in
the world with comprehensive
catalogue of its poor.

The multilateral institution
stated that the NSR remains a
credible building block for social
intervention, noting that it was
committed to partnering with the
Nigerian government to strengthen
the Register.

The Regional Director, Human

Development, Rena Ringold, who
spoke in Abuja, yesterday, at a Na-
tional Safety Nets H(g;e}:‘t (NASSP),
National ~ Social ety Nets
Coordinating Office (NASSCO)/
World Bank Stakeholders Outreach
on the National Social Register,
applauded Nigeria over the social

register which captures over 50 per
cent of the poor in the country.
She stated that the register
provides a potent tool for other
countries to study and emulate.
In his remarks, the Permanent
Secretary, Ministry of Humanitarian
Affairs, Disaster Management and

APBN: Inflation, Insecurity, Fuel Scarcity,

Others Bane of Nigeria

Michael Olugbodein Abuja

The President of Association of Pro-
fessional Bodies of Nigeria (APBN),
Akin Oyegbola has blamed the
nation's stunted economic growth
on high inflation, insecurity and
perennial fuel scarcity.

He stated this during a press

conference on the second APBN
2022 board meeting held in Abuja,
yesterday.

Oyegbola said, companies and
factories have or were on the v
of shutting down as a result of
high cost of fuel.

e said: “In recent months,
we have experienced continuous
astronomical increase in the cost of
diesel as well as scarcity of petrol
in some major cities. While we
have no problem with the excuse
offered by the govemment for cause
of the scarcity and price hike, its
effect on the economy can only
be imagined.

“This re-emphasises the need
for local production of petroleum
products. We must revive our
refineries. We believe this is the
way out of the incessant cases of
petrol scarcity.

"The economic losses due to high
cost of diesel is massive. Inflation
is very high, many companies,
factories and airlines have or are
at the verge of shutting down due
to unsustainable cost of fuel."

la lamented the deprecia-
tion of the naira and the security
situation and their impacts on the
nation's economy.

"The issue of insecurity has
remained major concern to us.
You would recall that one of the
issues that came up at the board's
last meeting, which formed a
major thrust of the board's last
deliberations.

“The nation's economy is being
stunted, and may not attract the
much needed investments as long
as there are these palpable feelings
of insecurity in the land. The board
urges the federal government to
sustain its onslaught against bandits,
kidnappers and criminal elements

across the country.

"For the naira, while we are
aware that the Central Bank of
Nigeria (CBN) is doing its best
to get the naira stable, we see the
situation as a very worrisome one,”
he added.

He used the opportunity to
call both the federal and state
governments to engage APBN
members for the development
of the nation.

"Any economy that wants to
develop must find a way to enlist
the services of its professionals. We

s Economic Growth

believe the Nigerian governments
(national and sub-nationals) are
not doing that enotiﬁh.

“The board will therefore like
to call on those in government to

in to look inwards for assistance.
boast of an array of qualified
professionals that can rub shoulders
with their peers anywhere in the
world, andp we are very ready for
national assignments.”

On diversifying the nation's
economy, he said Nigeria must
move from mere slogans to
practicalise its diversification drive.

UK Firm Glencore Pleads Guilty to Bribing
Nigerian Officials, to Pay US $1.5bn

A British subsidiary of min-
ing and trading giant Glencore,
yesterday formgily pleaded guilty
to seven counts of bribery in
connection with oil operations
in Cameroon, Equatorial Guinea,
Ivory Coast, Nigeria and South
Sudan.

At a Southwark Crown Court
hearing in London, Glencore
Energy admitted to paying
more than $28 million in bribes
to secure preferential access to oil
and generate illicit profit between
2011 and 2016. The company will
be sentenced on NovemEer and
3, the UK Serious Fraud Office,
or SFO, said.

Glencore, a Swiss-based multi-
national, already said it expected

to pay up to $1.5 billion to settle
bribery and market manipulation
allegations. Three subsidiaries
in the United States, Brazil, and
Britain have now pleaded guilty
to criminal offences.

US authorities will see the
bulk of those funds after Glen-
core agreed to a $1.1 billion
US settlement last month to
resolve a decade-long scheme
to bribe foreign officials across
seven cc;llintries — zarllg separate
Chalges eging a tradi vision
manipulated fuel oil pri%es atUs
shipping ports.

ut the guilty plea by a corpo-
rate heavyweight in London 1s a
much-needed t for the SFO,
which has faced sharp criticism and

awaits the outcome of a “forensic”

government-ordered review after

senior judges overturned two

convictions in its Unaoil bribery

investigation because of disclosure
S.

“The SFO's success with Glen-
core will certainly not protect it
from any flak that comes its way;"
said Syed Rahman, a partner at
Rahman Ravelli. “But the result
it has in this case is an indicator
of what the agency is capable of
when it does not make mistakes.”

Helen Taylor, a le%al researcher
at pressure group Eot]i t on
Corruption, urged the SFO to
investigate and prosecute senior
executives who had condoned the
wrongdoing.

Social Development, Dr. Nasir Sani
Gwarzo, said the NSR is a national
asset, adding that it provides a
basis for intervention.

According to him, every
Eoverty—related intervention should

enchmarked by the NSR.

Also s ing at the event, the
Special Adviser to the President
on Social Investments, Mrs.
Maryam Uwais, said the NSR
is the springboard in addressing
poverty.

Uwais stressed that it provides
a potent mechanism of achieving
President Muhammadu Buhari’s
target of taking 100 million Nige-
rians out of poverty.

Presenting an update on the
social intervention programmes,
the National Coordinator, NASSCO,
M. Jorwa Apera said the NSR has

PHOTO: FUNKE OLAODE

covered over 48 million individuals,
more that 11.6 million households,
134,103 communities, over 8,000
federal electoral wards as well as
752 local governments across the
country.

Based on the estimated number
of poor Nigerians in the country,
he said the register had captured
over 70 per cent of them while only
22 out of the 774 local councils are
yet to be captured.

While applauding the World
Bank for its supportive efforts, he
stated that the NSR had become
a reference point globally.

Apera said N. O had

and continues to touch the
lives of millions of poor Ni%en'ans
across the country particularly with
the outbreak of the COVID-19
pandemic.

KYARI: NNPC RESTRUCTURING ITS BUSINESSES
TO MEET ENERGY TRANSITION DEMANDS

In his remarks, theO Eg(ecuﬁve
Secretary, NEITI, Dr onnaya
Oriji, stated that the invol%emmt}gf
the organisation in the
é\/as in line with its objective tO}{

eepening engagements wi
aechle a%fil soags% (iﬁanjsations.

“The dominant philosophy of
the global Extractive Industries

Initiative (EITT), which

implements, is the belief that

the phenomenon of the resource

curse can be addressed through

$§u]ar disclosures of extractive

information and effective citizens’
n ‘\:iva s that foster aCCOﬁnt%)éli

an rosperity,” he a .

The EITI 2019 stantéard, he said,
Ieglujles implementing countries,
including Nigeria, to disclose any
contract(s) and licences that are
granted, entered, or amended that
set out the terms and conditions for
the exploration and exploitation of
oil, %as, or minerals from January
2021.

“The Petroleum Industry Act
(PIA) 2021 also mandates the Nigeria
Upstream Petroleum Regulato
Commission (NUPRC) to ﬁ)ease

or

the texts of any new license,

contract, or amendment immediatety
following the granting or signing
of such texts,” he noted.

Considering the multi-sectoral
and multi-disciplinary nature
of energy transition, he opined
that N]E%"I will seek to galvanise
inter-a cooperation, promote
public%?lalcggue and foster%aﬁonal
consensus on the discourse.

Also speaking, Executive Director;
%paces for Change, Victoria Ibezim-

haeri, explained that Nigerians
have always damoured for reforms,
especially in the oil and gas as
well as in theﬂqaminﬂqejn indltéfsotries,
ressing joy that Tms
;.(Pe;ded w]er}é taking place.

Through the reforms, she said
that lessees, licencees and permit
holders are now required to furni
and publish specified information
relating to upstream petroleum

tions which shall be published
in the national data repository of
the NUPRC.

“Joining the global campaign
for a transition away from fossil
fuels, we have taken steps to ensure
that communities get on board the
energy transition discourse,” she
stressed
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FORTY-SEVEN

PRESIDENT SEEKS SENATE'S NOD FOR SEVEN MINISTERIAL NOMINEES

Minority Whip, respectively.

Mear?whﬂe,}?chleepsgna;tog from
APC resigned their membership of
the ru]m%ﬁarty and joined the op-
Egﬁiﬁm are Senators Ahmad

ba Kaita (Katsina North), Lawal
Yahaya Gumau (Bauchi South), and
Francis Alimikhena (Edo North).
While Kaita and imikhena
defected to the opposition PDP,
Gumau defected to the New Nigeria
Peoples Party (NNPP).

In another development, the

House of Representatives, yesterday,
down a motion seeking to
override Buhari for failing to assent
to Section 84 (8) of the Electoral
Act (Amendment) bill, 2022, which
provides for statutory delegates.

The ministerial nominees whose
names were sent to the senate
for confirmation included H
Ikechukwu Ikoh — Abia State;
Umana Okon Umana — Akwa Ibom
State; Ekumankama Joseph Nkama
— Ebonyi State; and
Opiah - Imo State.

Others were Umar Ibrahim
El-Yakub — Kano State; Ademola
Adewole Adegoroye —Ondo State;
and Odum Odi - Rivers State.

They would replace ministers,
who resigned their appointments in
the wake of the presidential
primary election recently.

Senate President Ahmad Lawan
read Buhari's letter requesting
confirmation of the nominees on the
floor of the Senate during plenary.

Buhari state in the letter that
the confirmation request was in
accordance with the provisions
of Section 147 subsection 2 of the
1999 Constitution of the Federal
Republic of Nigeria, as amended.

eanwhile the Peoples Demo-
cratic Party (PDP) caucus in the red
chamber appointed Senators
illip Aduda and Chukwuka
Utazi (Enugu North) as the new
Minority Leader and Minority Whip
respectively.
wan read the letter from PDP
on the choice of new Minority
Leade; afld I\/hnNon’gynV\al/lup at the
start of plenary. National Secretary
of PDP,pSenator Samuel Anyawu,
signed the letter.

Aduda’s nomination was sequel
to the resignation of the former
Minority Leader, Senator Enyinnaya
Abaribe. Abaribe announced his
defection from PDP to the All

Progressives Grand Alliance (APGA)
last week.

PDP, in its letter to the senate
president, explained that Utazi’s
nomination as new Minority Whip
was as a result of the elevation of
Aduda to the position of Minority
Leader.

House Steps Down Motion
to Override Buhari's Veto on
Statutory Delegates

The Clouse of Representatives
stepped down a motion seeking to
override Buhari for failing to assent
to Section 84 (8) of the Electoral
Act (Amendment) bill, 2022, which
provides for statutory delegates.

The move to override the
president’s veto followed the failure
of majority of lawmakers currently
serving in the Senate and House
of Representatives to secure their
return tickets at the party primaries
held last month. Tlge mass failure
was blamed on the ad hoc delegate
system of candidates’ selection.

Two members of PDP, Deguty
Minority Leader, Hon. Toby Oke-
chukwu, and Hon. Ben Igﬁ a,
who were among those that failed
to get tickets to seek re-election,
had protested on the floor of the
House last Wednesday.

The National Assembly passed
and transmitted the proposed
legislation to the president about
30 days ago, the window within
which the legislature could veto
the president’s decline of assent

to the bill. N -

L who represents Ethi
ool Eonogtienty of Dol S
had at the plenary last week raised
a constitutional point of order,
citing Section 58 (8) of the 1999
Constitution, which empowers the
National Assembly to enact laws
and also override the president
with twoOthird majority of the
meSmbers' vote.

peaker, Hon. Femi Gbajabiamila,
who affirmed that M. President was
in breach of the 30 days provided
to communicate his decision to
withhold assent, urged Igbakpa
to form;a]lrc}ll present a motion in
that regard.

Presenting the motion, titled,
"Need to Invoke Section 58(5) of
the Constitution of the Federal
Republic of Nigeria, 1999, to Pass

Again the Electoral Act, 2022," at
lenary, noted that the time
ame for the president to assent

or decline assent to the bill elapsed

since June 11.

He lamented that the inability
of the president to perform his
constitutional duty was an affront on
Section 4 of the Constitution of the
Federal Republic of Nigeria, 1999,
which empowered the National
Assembly to make laws for the
peace, order and good government
of the federation or any f.

Igbakpa said the continued
inaction of the president in either
assenting or vetoing the bill had left
a lacuna in Nigeria's constitutional
demq ; which porten
for the 2023 electoral process and
other subsequent staggered elec-
tions of some states. %%us left the
congresses of political parties in the
hands of ad-hoc delegates to the
detriment of statutory delegates.

The lawmaker prayed his
colleague to invoke ~ Section
58(5) of the Constitution of the
Federal Republic of Nigeria, 1999

(as amended) with respect to the
bill and communicate the position
of the House of Representatives to
the senate for concurrence.
However, after presenting the
motion, Deputy Speaker, Hon.
Idris Wase, who presided over
the session, said according to the
House rules, a motion could not be
used to override a bill, hence the
lawmaker should step down the
motion and liaise with the chairman,
Rules and Business, Hon. Hassan
Fulata, to do the needful. ded h
Reacting, I. QA remin e
depu sp;géailé?lfcﬁat the speaker,
Gbajabiamila, was the one who
directed him last week to bring
the matter in form of a motion.
Speaking, also, on the matter,
Chairman, House Committee on
Navy, Hon. Yusuf Gagdi (APC,
Plateau), said if the motion mover
would be able to instigate the
National Assembly to have the
required 240 members that would
vote yes to override the president
on that law and if the intention of
overriding him was to address that

lacuna then he would support it.

APC Loses Three More
Senators to Opposition Parties

Three APC senators resigned
their membership of the ruling
Ez;’ty. Senators Ahmad Babba

ita (Katsina North), and Francis
Alimikhena (Edo North) defected to
PDP, while Lawal Yahaya Gumau
(Bauchi South), 1)Oine the New
Nigeria Peoples Party (NNPP).

e notice of their resignation
and defection was contained in
three se%arate letters read during
plenary by Lawan yesterday.

Kaifa's letter reac}l] in part, “As
senator m%‘r?mmﬂng Katsma North
Senatorial District, I write to formally
notify you of my resignation from
the APC, and regjstration dedaration
for the PDP.

“My resignation from the APC
was bom out of the inalisation
of critical stakeholders by the state
government and leadership of the
party in Katsina State, where small
people like me do not have a chance.

“I have since been joyful and
graciousg accepted into the fold
of the PDP in Katsina State.”

Alimikhena, on the other hand,
explained that his decision to resign
from APC was the result of “con-
tinuing and multifaceted crisis that
has bedevilled the APC”, ially
in his senatorial district. “That has
created parallel executives that has
undermined internal discipline,
cohesion and focus,” he said.

The defection of the three law-
makers reduced the total number
of APC senators from 64 to 62 in
the upper chamber, while PDP has
risen from 39 to 41. Also, the New

Nigeria Peoples Party (NNPP) now
has two, Young Plgoﬁgmssive Party
(YPP), one, and All Progressives
Grand Alliance (APGA) one.
The remaining two seats are
vacant due to the positions of
National Chairman and Deputy
National Chairman of APC now
occupied by Senators Adamu
Abdullahi (Nasarawa West) and
Abubakar Kyari (Borno North).

PETROL PRICE TO REMAIN AT N165 PER LITRE, NMDPRA INSISTS

However, oil marketers under
the aegis of Depot and Petroleum
Products Marketers” Association
of Nigeria (DAPPMAN) have
empathised with their customers
and the members of the public on
the current distribution hiccups
witnessed in the supply of petrol
from the various petrol stations
dispensing at N165 per litre, saying
the price was unsustainable.

But the House of Representatives
has summoned stakeholders in
the Nigerian downstream oil
and gas sector to appear before
it today over the resurgence of

| scarcity and queues in some
parts of the country as well as
the soaring prices of diesel and
Liquefied Petroleum Gas (LPG).

e statement by the NMDPRA
that insisted on I\?i65 per litre for
pump price, came on the heels
of the recent agitation by the
Independent Petroleum Mar{ehers
Association of Nigeria (IPMAN)
that PMS sold at N165 was no
longer sustainable.

Sy, Sz Rl
tion Systems, Storage an ili
Infras}’ZISucmre, N%S[DPRA, Mr.

Ogbugo Kalu, who spoke at a
media briefing said the Authority
was ever ready to enforce the price
on independent marketers who
are planning to increase pump
price to N180 per litre.

"PMS is z?xzcégu]ated product.
The price is fixed and the ex-depot
price is known. The pump price
remains at N165. So we continue
to urge Nigerians to keep within
these operating rules," he explained.

According to him, in the next
three days, the Authority would
focus its energy in making sure
that the marine stock would be
translated into inland stock to
ﬁlet petroleum products across

e country.

He added: "Within a very short
while, we will see the fuel queues
pale out. So that is what our focus
in the Authority and for the next
few days we urge every operator
and mcfeed even assure the public
that whatever glitches and zlép%
g?g that have observed wi
pear shortly.
bwe do not encourage any
anic buying. We urge Nigerians
E) be calr}lllm a% ﬂ\eseuﬁngs%wﬂ be
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BUHARI DEFENDS EMEFIELE, SAYS CBN GOVERNOR'S UNORTHODOX POLICIES BEST FOR ECONOMY

to choose its economic model and
policies, insisting that the CBN
chief is facing criticisms because
he is not following traditional
methods, which have failed in
the past.

Buhari stated, “But there is
a subtext to the accusations.
Because the governor follows a
model outside of the economic
orthodoxy; he is labelled political.
But the orthodoxy has proved
wrong time and again.

“Instead, the governor is follow-
ing an alternative economic model
that puts people at the heart of
policy. Nigeria should be free to
choose its model and
how to construct our economy; so
it functions for Nigerians.”

ding to a question on the
independence of the office of the
govemor, given Emefiele’s al-
leged interest in the just-concluded
Bgsidential primaries of the All
gressives Congress (APC),
the president said if there were
infractions, the board of the apex
bank was better placed to sanction
the governor.

e said, “The CBN governor
is appointed by the president.
But this appointment is subject
to confirmation by the Nigerian
Senate. Ultimately, it will be for
the CBN'’s Board of Directors
to determine whether a CBN

overnor’s actions have fallen

oul of the laws in place to ensure
he can most effectively carry out
his duties.”

A critical actor in the federal

overnment’s efforts to boost
ocal food production, the CBN
has provided loans to farmers
and restricted access to foreign
exchange for importers of dozens
of products, actions for which it
has received flaks.

But Buhari insisted that food
price inflation in the country
could have been worse if Eme-
fiele had not initiated organised

ammes to boost domestic
uction, stressing that even at
that , Nigeria still does not grow
enough domestically.

He pointed out that initiatives,
such as the Anchor Borrower’s
Programme, boosted rice produc-
tion to nine million metric tonnes
in 2021, from around 5.4 million
metric tonnes in 2015.

“Even in the years of drought,
rice 5producﬁon outstripped a]]:_)lre-
2015 levels. Imports have fallen
to near zero. We are making
progress,” he declared.

why he had continued
to retain subsidy on petrol, the
resident noted that even most
lestern countries were currently
im;plementin fuel subsidies.
“Why would we remove ours
now? Whatis for the goose is
good for the gander!” he stressed.

According to him, while the
removal of subsidy may look good
onpager,iheim act on Nigerians
would be largely negative and
unbearable.

“What our Western allies are
leaming the hard way is what looks
good on paper and the human
consequences are two different
things,” the president maintained.

uhari added that while his
government had put in motion
lans to remove fuel subsidy late

t year, after further consultation
with stakeholders, and as events
unfolded this year, such a move
became increasingly untenable.

While internal production for re-
fined products would help mitigate
the of subsiéig removal, the
president projected that capacity
would increase markedly later this
year and next, as private players
and modular refineries come on
board.

Buhari posited that he was win-
ning the war against corruption,
starting with the Whistleblowing
Policy enacted in his first year in
office, revealing that hundreds of

pro;

millions in stolen funds have been
returned within Nigeria.

He stated that the monies had
now been deployed as social and
welfare funds distributed directly to
the poorest during the COVID-19

andemic and the provision of
ong-delayed infrastructure, such
as roads, bridges, rail, and power.

He explained, “As an il-
lustration, monetary recoveries
(January-December) 2021 show
that more than N152 billion has
been recovered. Dollar recoveries
for the year amount to over $386
million; GBP more than 1.1 million;
Euro, about 157,000; Saudi Riyals
about 1.7 million, some more in
digital and other currencies.”

the past, Buhari had said
international partners refused
to return funds they held for
decades to previous Nigerian
administrations in the certainty
theyﬂ\;vould simply be re-stolen.

“They changed their approach
with us because they knew my
administration could be trusted,”
he said.

Buhari said that his successor
would inherit a far more resilient
economy; thanks to investments in
infrastructure and policies that he
said had bolstered local production.

On security, the president
reiterated that the military had
recovered all territories previously
held by Boko Haram, ing his
often-held position that terrorists
no longer hold any territory in
Nigeria while their leaders are
now deceased.

Buhari said, “In 2015, Boko
Haram held territory the size
of Belgium within the borders
of Nigeria. Today they are close
to extinct as a military force. The
leader of ISWAP was eliminated
by a Nigerian Air Force airstrike
in M ”

He stated that jets acquired from
the US and mtf]]bégence shared
by British were not provided to

previous administrations. He said
these stood as testament to new
trust re-built between Nigeria and
its Western allies.

The Nigerian leader urged
its international partners to take
additional steps costing them
nothing, by ~proscribing the
IndigBenous Peoples of Biafra
(IPOB) and designating them as
a terrorist organisation.

“Their leadership enjoys safe
haven in the West, broadcasting
hate speech into Nigeria from Lon-
don, spending millions lobbying
members of the US C?]na%reﬁs, an
freely using international financial
networks to arm agitators on the
ground. This must stop,” the
president stated.

He added, "My administration
is the only in Nigeria’s history to
implement a solution to decades-
long herder-farmer conflicts,
exacerbated by desertification
and demographic growth. The
National Livestock Transforma-
tion Plan, putting ranching at its
core, is the only way to (feplete
the competition for resources at
the core of the clashes.

(;{Sacivemorﬁa from some inﬂi—
vidual states have sought to
politics where ranches%:ave Ig)eer}i
established; but where they have
been disputes have dramatically
reduced.”

He further opined that inter-
national trade remained X%%ed
against food security in ca,
explaining that while the European
Union’s policies are all rhetoric
of open trade, their common
agricultural policy undermines
Atrica’s selfsufficiency and grows

poverttyk.1

rela?ier::l e rising spate of religion-
the question of alleged blasphemy;
the president declared that no one
has any right to break the law and
urged Christians and Muslims to
respect each other’s differences.

resolved very easily."

Meanwlﬁl?,’ﬂw C‘%,oup Executive
Director, NNPC, Adeyemi Adetunji
said over two billion litres of P
that would last for the next 34
days was in country, adding that
there was enough stock to meet
the nation's demand. He assured
that NNPC was working with the
entire operators and stakeholders
in the downstream sector to ensure
that petroleum products get to
distriEuﬁon channels and %ﬂ]ing
stations across the country.

"With all the apparatuses put
in place, we can assure that all
the fuel queues will disappear in
the next few days. Nigerians will
continue to enjoy the free flow of
petroleum products,” he added.

The Mana%:'/xl’la% Director, Petro-
leum Pipeli ing Compan
(PPMC), Isiaku Abduliahi, said
hands were on the deck to support
its marketers and transporters to
ensure that petroleum products get
to where they are needed.

He said t1ttlhe;‘e were about three
vessels in the Apapa jetty waitin,
to offload morg tﬁall’let% mj]lioﬁ
metric tonnes, adding that in due
course, the potential and imagined
fuel crisis in Lagos would be over.

On his part, the Managing
Director, O Plc, Suresh Kumar,
said his company was receiving 18
million litres of the 90,000 metric
tonnes waiting to be offloaded at
the Apa]loﬂzii jetty.

"I am happy to announce that
we have another 32 million to be
received from the vessels which are
coming. So, with that in picture,
you know, the supply gap or the
supply logistic enges whi
was there has been addressed.

“So, the products are there with
us, we can see that the trucks have
started coming up. The Authority
has given us the first approval to
see that these products of about
30 to 40 million litres should be
dispensed on a 24-hour basis,"
he said.

"So, what I can categorically
assure all Nigerians is that the
product is there and it is dgoing
to flow into the trucks and they
are going to move from here to
the stations. So, they have to be
rest assured they should not panic,
Elanic is a problem, it will create

igh demand.

‘So without panic and if this
normal situation functions, then
everybody should be getting
product in the next couple of
days," he averred.

Depot Owners Lament
Unsustainable N165 Per Litre
Petrol Pump Price

However, DAPPMAN, in a
statement issued last night, said

ing Russian/Ukraine War

had adversely affected the whole
world, 1'nc1ud>j’ng the downstream
oil and gas sector in Nigeria,
imgactin negatively on global
and local fuel and food supply.

It said the international prices of
these items had risen astronomically
and had more than doubled their
old rates since the beginning of
the war, thereby causing extreme
increases in local prices.

By extension, DAPPMAN said
the Iocal running costs of operati
their various fuel depots had gone
up astronomically, adding that the
petrol they supply was sourced,
solely from Nigerian National
Petroleum  Company
Limited’s marketing subsidiary,
Petroleum Products Marketing
Company Limited (PPMC) for
sale to the public at the regulated
price of N165 per litre. It explained
that this purchase was made by
depot operators with funds sourced
with high bank interest charges,
alongside increased costs of hiring
vessels, with which they deliver
the fuel cargoes to their depots.

According to the statement,
"These costs have doubled within
the period of this Russian/Ukraine
war.

Added to this is the scarcity
of bunkers (ship’s fuel). We also
experienced astronomical increases
in the cost of diesel used to power
equipment and machinery in our
various depots and our retail
outlets.

' t Owners and the govern-
ment have continued to struggle
over time to sustain supply of
at the current pump 1El)nce of N165
per litre despite the huge subsidy
cost to government and abysmal
mi%’ns to the Depot owners."

e marketers' association
observed that if not for its suspen-
sion, the implementation of the
Petroleum Industry Act (PIA)
2021 would have provided an
ideal enabling environment b
creating the free market in whi
demand and supply would affect
fuel pump price.

"We hereby assure the public
that Depot Owners, workin,
in concert with NNPC Limited,
through its marketing subsidiary,
will continue to work hard to
ensure availability of products
nationwide," the statement added.

House Summons NNPC,
NMDPRA, Marketers over
Fuel Scarcity, Soaring Diesel,
Gas Prices

The House of Representatives
has summoned olders in the
Nigerian downstream oil and gas
sector to appear before it today over
the resurgence of petrol scarcity
and queues in some parts of the
country and the galloping rise in
the prices of diesel and Liquefied
Petroleum Gas (LPG).

The lawmakers in a letter si
by the Chairman of the House of
Representatives Joint Committee on
Petroleum Resources (Downstream)
Hon. Mahmud Gaya, invited
the heads of the stakeholder
organisations and institutions in
the Nigerian downstream petroleum
sector.

Those invited, in the letter seen
by THISDAY, yesterday, included
the Chief Executive Officer of the
NMDPRA, the Managing Director
of the Nigerian Gas Company
(NGC) and that of the (11\3 erig)n
Gas Marketing C ,
two subsidiaries (O)Ifm% Limited.

Others were the Chairman of

Continued on page 50
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L-R: Comptroller of Immigration Service, Edo State Command, Rabi Garba; Acting Comptroller General, Nigeria Immigration Service, Isah Jere Idris; Minister of Interior, Ogbeni Rauf Aregbesola; Edo
State Governor, Mr Godwin Obaseki, and Assistant Comptroller General, Zonal Co-ordinator Zone G, Benin, Dominic Asogwa, during the roll-out of the Enhanced e-Passport and inauguration of the
Central Passport Production Centre, in Benin City,... yesterday

CJN Replies Colleagues, Says Supreme Court Not Immune
to Nigeria's Economic, Socio-political Environment

eBody of Benchers wades into impasse, sets up advisory committee

Alex Enumahin Abujaand Wale
Igbintade inLagos

The Chief Justice of Nigeria (CJN),
Justice Ibrahim Muhammad,
yesterday told his colleagues on
the bench of the Supreme Court
that the judiciary was not immune
to the prevalent economic and
socio-political conditions of the
country.

Fourteen justices of the Supreme
Court had protested against the
poor working conditions at the
apex court as well as their welfare
packages which has remained the
same despite the harsh economic
reality in the country:

Their grievances which were
contained in a letter to the CJN
however went viral, insinuating
that all was not well with the
third arm of government which
is usually seen as the last hope of
the common man.

Reacting, Justice Muhammad
remarked that it was unfortunate
that such issues which ought to
be dealt privately had become
something of public discourse.

In a statement by his media aide,
Mr: Ahuraka Isah, the CJN, however
blamed the current challenges at the
Supreme Court on the prevalent
realities in the country.

In the statement titled, 'Re: State
of Affairs in the Supreme Court and
Demand By Justices of the Supreme
Court," the CJN while conﬁrming
receipt of the letter written an
addressed to him by his brother

Justices of the Supreme Court Bench,
said the development was, "akin
to dancing naked at the market

uare by us with the ripple effect
of the said letter."

He said that, "The Supreme Court
definitely does not exist outside its
environment, it is also affected by
the economic and socio-political
climate prevailing in the country:
Besides that, the Apex Court has

to a larger extent, living to
its Constitution]zlng(s{ponsibﬂig."
ined that a bu

usually contains two sides - the
recurrent and the capital - adding
that all the two are broken down
into items.

"The federal government releases
the budget based on the budget
components. And it’s an offence
to spend the money meant for one
item for another," he said.

He was of the opinion that
the letter by the angry justices in
summary was that, "more or all
ought to have been done and not
that nothing has been done; which
is utopian in the contemporary
condition of our country."

He stated that before eight
new Justices were appointed in
2020 onto the apex court bench,
there was no additional budget
to provide]zl t1)1ew ihaar?bers with

i ibrary, legal assistants,
%1%?1%?\1 ac?gynun%daﬁons and
logistics.

He also explained how the death
of two Supreme Court Justices
and the retirement of four others

NIGERIA RECORDS BEST PERFORMANCE IN

GLOBAL BUDGET SURVEY

policy, a dlear legal framework and  is conducted.

also then holding the government He said, “Government has over

to account when the parliament  the past several years undertaken

receives the audit report every year ~ a number of reforms in the public

for discussion. finance management (PFM) space
"They are the main recipients of ~ which have culminated in the

that report. When that happens,
they can ask is this published? Is
this available? So, I think there's
work to be done grobably by the
auditor general but also within
g;r]iament to really ensure that

t document gets into the public
domain."

In his address at the event,
the Director General, Budget
Office of the Federation, Mr.
Akabueze expressed optimism
that Nigeria would surpass the
performance when the 2022 OBS

significant improvements we can
now report.

“Nigeria posted its best
performance in the open budget
survey, improving by 24 points for
transparency in the latest Open
Buc%%;zt Survey.

“We remain committed to all
the different moving parts of our
PEM reform agenda. Central to this
is our bullish domestic revenue
mobilisation effort as well as ef-
fidiency in revenue and expenditure
management.

impacted on the budget of the
apex court.

"Two weeks ago, eight Supreme
Court Justices were nominated for
a workshop in London as the court
cannot take all of them there at
once otherwise the job would suffer:
They would be going in batches.

"Accommodations are bein,
gradually provided for the few that
are yet to get. There is none of the
Apex Court Justices without SUV
and back up cars. If any of them
were purchased but bished,
the external and internal auditors
are here in the court to take those
that bought them up over it.

"The high cost of electricity tariff
and diesel are national problem.
The Chief Registrar might have
budgeted for %300 per litre but
diesel is now selling for over
N700 per litre and therefore has
to find a way around it without
even bringi 1§ it to the attention
of the C]]\gI‘.n ut there is no wa
the generator would be put off if
the %our‘c is sitting.

"The amendment of court rules is
on the process, it has to be critically
reviewed to avoid conflict with the
constitution and other extant laws.

The Peoples Democratic Party
(PDP) has expressed delight over
the emergence of M. Ifeanyi Ossai,
a young and brilliant lawyer, as
the running mate to the %ilty’s
govemorshlp candidate in Enu
tate, Mr. Peter Ndubuisi Mbah.

The party stated that the joint
ticket would guarantee the suste-
nance of the legacies of Governor
Ifeanyi Uc%wuanyi's administration
anchored on peace, security and
good governance.

In a statement by the Chair-
man of the PDP in Enugu State,
Mr. Augustine Nnamani, the
ﬁlasrty congratulated Ossai on

is emergence as the party's
deputy governorship candidate,
and went further to commend
Mbah for his forthrightness and
wisdom in choosing him based
on his integrity, competence and
commitment.

Enugu 2023: Mb

Not all the CJN has reviewed the
rules in the past.

“Within the three years his
brother Justices mentioned came
the pandemic and the judici
workers” strike”, the statement
read in part.

He also disclosed that the intemet
services which his colleagues
complained of have been restored
to the residences and chambers of
the justices just as some allowances
have been paid to them.

He also claimed that a meetin:
with his brother Justices was helé
last Thursday, and another one
was due to hold this week with a
view of resolving the crisis.

"The general public should be
rest assured that E)lele’s no hostility
or adverse feelings amongst the
Justices of the Supreme Court, as
everyone is going about his normal
duty”, he said.

Bod of Benchers Wades into
ustices asse
while’, ﬁcgNBodh;}lc))f Benchers
after an emergency meeting held
esterday has set up a Body of
%mdqers Judiciary  Advisory

thaTn}lfed PDP State fChahlsirma?
U i for his ef-
fective lead%g}glii?ﬁle which he
(Nnamani) said was responsible
for the peaceful conduct of the
PDP primary elections in the state
and the emergence of Mbah, and
other standard bearers of the party.

Nnamani stated that the p:
was convinced that Mbah, as a
humble, peaceful, visionary, God
fearing and young entrepreneurial
intellectual would sustain the
legacies of Ugwuanyi who he
(Nnamani) said had done a lot
to entrench peace and good
ﬁ;vemance in Enugu, in spite of

nation’s economic, security and
public health challenges.

He expressed optimism that
Mbah as a brilliant lawyer and
dedicated man woulf uphold
the ifesto of the PDP and the
policy thrust of the present admin-

Committee to interface on the
matter with a view to finding a
solutiqn to the problem.

an, Body of Bencher,
Chief Wole Olani disclosed to
THISDAY ; that everything
must be cK)ne to bring about an

amicable resolution of the matter.

Olanipekun disclosed that the
Advisory Committee would be
headed by a former Justice of
the apex court and would have
as members, the Chairman Body
of Bencher, its Vice Chairman, and
other eminent members of the legal
profession.

According to him, the Committee
is to work out an acceptable or
reasonable package for eve%]usﬁoe
of any superior court in Nigeria,
starting from the high court to the
Court of Appeal and the Supreme
Court.

He said “The Committee has
been mandated to foray into
what packages are available to
their counterparts all over the
world, particularly starting from
Africa, that is from nearby é’ham,
Gambia, South Africa, Cameroon,
then to United Kingdom, France,
Canada, United States of America,

istration, if elected as governor of

Enl}ﬁ}ll State.

“The PDP leadership in Enugu
State is delighted at the nomination
of Ifeanyi Ossai, another youn
and brilliant lawyer and dedica‘ﬂeg
party man as the running mate to
our ovemorslalilla candidate, Peter
Ndubuisi Mbah.

“We are delighted because
Ossai’s emergence will boost
the resolve of our governorship
candidate, Barr. Peter Mbah, fo
sustain the enduring legacies
of our leader and Governor of
Enugu State, His Excellency, Rt.
Hon. Ifeanyi Ugwuanyi.

“We deeply appreciate the
sacrifice and "~ steadfastness of
our governor in ensuring that the

eople of Enugu State, ncluding

ose in the areas, enjoy peace
and good governance in spife of the
numerous challenges confronting
our country.

Australia, and Germany.

“We will now compare and
confront the authority whether
at the state or federal level, with
all these packages and place before
them and ask these and these
are the packages available to their
counterparts , why should
theirs be different. There should be
a conducive working environment
for deges all over the country.

“We are also going to address
their tenure and what happens to
them after retirement. A situation
where Judges don't pick their pen-
sions and gratuity as at when due
is not acceptable. It is not right.

“So all Eese things, the Body
of Benchers is addressing and the
packaée would be made known
to the Federal government and the
State government as the case ma
be. We believe that the National
Judicial Council cannot tackle this
problem. It is not a problem NJC
can tackle and that is why we have
taken it up.

“Good  enough, the Bod
of Benchers is made up of
n;pr&sentatives and representations
of the I rofession, namely, the
Bench, the Bar, and the Academia.”

ah/Ossai Ticket will
Sustain Ugwuanyi’s Legacies, Says PDP

“The PDP family commends
Mbah for his choice of running
mate. We congratulate Ossai on his
emergence which is well deserved
and we 1Profoundly appreciate the
leader of our great Party in Enugu
State, Governor Ifeanyi Ugwuanyi
for his effective leadership role in
the emergence of our governor-
ship candidate and other party’s
candidates for the 2023 general
elections,” Nnamani said.

Mbah had in his acceptance
speech as the PDP §ovemorship
candidate promised to build on
the achievements of Ugwuanyi’s
administration and serve the people
of Enugu State with humility
and moderation, openness and
inclusiveness, simplicity ~and
forthrightness.

He had equally expressed
gratitude to Ugwuanyi for enhanc-
ing the democratic process of his
emergence.
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RVENUE ASSURANCE SOLUTION FOR TELECOM INDUSTRY...

L-R: Special Duties, Nigerian Communications Commission (NCC), Mr. Reuben Muoka, Director; Chief Executive Officer, 3R, Mr. Raymond Wodi; Executive Vice Chairman/CEQ, NCC, Prof. Umar Garba Danbatta, Director,
Internal Audit, Infrastructure Concession Regulatory Commission, Mr. Togunde Dada-Hammed; Managing Partner, Afe Babalola & Co, Mr. Kehinde Ogunwumiju; Director, Financial Services, NCC, Mr. Yakubu Gontor, and
Director, Public Affairs, Dr. lkechukwu Adinde, during the signing of a Public-Private Partnership agreement on the execution of Revenue Assurance Solution for telecom industry in Abuja..recently

Obi Must Agree to Be Kwankwaso’s DeI](Juty as
Condition for Coalition, Says NNPP Spokesman

Emmanuel Addeh in Abuja

National spokesman of the New
Nigeria Peoples Party (NNPP), Mr
Major Agni, yesterday said that the
only condition for a coalition with
the Labour Party (LP) is for the
former Governor of Anambra state
and presidential hopeful, Mr Peter
Obi to agree to be running mate to
ex-Governor Rabiu Kwankwaso.
Speaking on Arise Television,
DAY’s broadcast arm, the
NNPP spokesman stated that of
the 18 presidential candidates at
the conclusion of the nomination
exercise, Kwankwaso stands out
and remains the preferred potential

Nigeria’s president.
e insisted that the party has

continued to receive calls that
Kwankwaso must not step down
for Obi, maintaining that the only
acceptable conclusion is that Obi
should accept to be Kwankwaso’s

deE[uty.
e O%I\Ic}e]? &mthwaIﬂ«Naso hf:
affected ves of ordinary ,
ing that his antecedentspeop
for him and therefore should be
allowed to head the LP/NNPP
arrangement.

“ We have continued to receive
calls. A lot of people have called
to say, no, we will not accept that.
That the only thing we want you
to arrive atis a usion that Peter
will be deputy,” he maintained.

Agbo argued that although Obi
is a “nice man”, who has also done

well, it is unacceptable that he
should lead whatever political
agreement is reached as it concemns
the 2023 presidential election.
On the ent that Kwank-
waé;o is lrclmly ?_estricted ﬂfo Kano
and perhaps Jigawa, the
kegcr;langaid %hose who bgliearff}e]
t were bein%l misled, insistin:

that the party has existed for 2
years.
“For anybody to quickly dismiss

the NNPP as being in one or two
st?ltes is ncgl’;;otlirlect. Whatﬁ can
tell you is that the is heav-
ily (}),n ground andp falfity we have
our structures everywhere,” he
maintained.

He added: “For anybody to try

to dismiss us as existing in one or

two states, I think that the person
is speaking out of ignorance,” he
explained.

e also dismissed insinuations
that the NNPP/LP planned alli-
ance, was just a distraction for the
ruling All Progressives Congress
( and the opposition Peoples
Democratic P (PDP), noting
that the parties were ready to take
over government.

Last Saturday, the presidential
candidate of the P, Kwank-
waso, had admitted that his party
was negotiatinﬁ a possible all]JEZance
with the LP leadership and its
candidate, Obi.

In the interview with BBC Hausa,
the former Kano State governor
was said to have hinted that if the

NGE, NPAN, NUJ, Others Insist on Self-regulatory Framework

O®Restate commitment to defending media, freedom of expression

Media stakeholders, yesterday,
said a regulatory framework led
and driven by media professionals
represented the most effective

arantee of media freedom and

e independence of the media, in
line with regional and international
norms and standards.

The stakeholders with ta-
tives from the Nigerian Guild of Edi-
tors (NGE), N pers Proprietors
Association of Ni (NPAN), the
Nigeria Union of Journalists (NUJ),
Media Rights Agenda (MRA) and
the International Centre (IPC),
as well as media managers, met
in Lagos, at a one-day strategic
meeting of media stakeholders
to deliberate on a framework for
Media regulation in Nigeria.

The meeting, which was sup-
ported by the United States of
American Embassy in Nigeria,
was convened by the NGE in
continuation of an ing initiative,
which included a series of town-hall
meetings and capacity-building
workshops for editors in Nigeria,
also reinstated the commitment
of media stakeholders to defend
freedom of expression, media
freedom and independence as
well as the public’s right to know.

In a communique issued at the
end of the meeting and signedck;)g
Mustapha Isah, the President, NGE;
Feyi Smith, Executive of

AN; Chris Isiguzo, President
of NUJ; Edetaen Ojo, Executive
Director of MRA; and Lanre

de, the Executive Director
of IPC, the participants resolved to

ursue a self-regulatory framework
g) ensure improvetc(l)rgtandards in
the Nigerian media, as well as
to protect the media sector from
interference, control and repression
by government.

“The meeting agreed that,
consistent  with~ regional and
international norms and standards,
a media regulatory framework led
and driven by media profession-
als, represents the most effective

arantee of media freedom and

e independence of the media.

“The stakeholders also resolved
to effectively implement the existing

Code of Ethics for Nigerian journal-
ists while thg{ﬁrocess of updating
same is on. The participants also
resolved to work together as a
sector for the betterment of the
journalism profession as well as
media business,” the communique
stated.

The meeting, therefore, com-
mended media houses that
have already appointed local
Ombudsman in their organisations
and called on those that have not
appointed or designated such
mechanisms to take urgent steps
to do so, while the community

worked on the institution of a
global arrangement.

The meeting also set up a com-
mittee made up of representatives
of the different stakeholder groups
to develop a framework for seﬁf—

tion by the media in Nigeria,
which will be presented to a larger
meeting of media stakeholders.

Stakeholders were, however,
mandated to look at all the reports
of various committees set up to
teview the laws guiding the practice,
the profession and the business of
the media as a guide to a final
position.

me‘riger pulls through, the choice
of deputy should be based on
seniority, but noted that such a
dedision would be left to the leaders
of both parties.

“That is what we are delib-
erating on. But based on how
it is all panning out, the older

person would take the lead in
the I:}rrtelllnger(nent. takeholders)

“If the stakeholders
check ané &iétr}';nme who the
senior is, then they would elect
such a person; then the younger
person would be the running
mate,” he stated.

Osinbajo: Professionals Need to
Play Active Roles for Impactful
Govt's Housing Scheme

Deji Elumoye in Abuja

Vice-President Yemi Osinbajo, has
stressed the need for professionals
like architects to play active roles
in the execution of federal govern-
ment's social housing scheme for
it to impact on the people.

Osinbajo stated &s when he
played host to members of the
Nigerian Institute of Architects
(NIA) led by its President, Enyi
Ben-Eboh, at the State House, Abuja

According to a release issued
yesterday by his media assistant,
Laolu de, the vice-president
said, “when we develo the
Economic Sustainability Plan (ESP),
it was part of our response to the
COVID-19 pandemic.

“We were very concerned about
social housing, not just as a way
of providing cheap housing for
the poorest among us, but also
as a way of providing jobs and

Terrorists’ Enclaves Now in Kwara, Niger, Senate Alerts Military

Sunday Aborisade in Abuja

The Senate, yesterday, alerted the

Nigerian military that terrorists’

enclaves had been identified in

communities within three local
overnment areas of Kwara and
i%}elr States.

e upper chamber of the
National Assembly, therefore,
urged the military to carry out
a comprehensive onslaught against
bandits and criminal elements
within Kainji Lake National Park
and the identified communities.

The names of communities
%;/len by the chamber included

iama, Karonzi-Yashikira in
Baruten local government as well
as Wawa and Babanna areas in
Niger State.

These formed part of resolu-
tions reached by the Senate after
it considered a motion on the
“worsening insecurity in Kainji
Lake National Park and existential
threat to communities in Kaima,
Baruten and Borgu Local Govern-
ment in Kwara and Miger States.”

The motion was sponsored b
Senator Sadiq Sulieman Umar
(Kwara North), and C red

b mel)?ipu Whip, Senator Ali
Szbi Ab u]lty i (Niger North)}.]u
In his presentation, Umar
noted that, “Kidnapping and other
forms of criminality are becoming
a recurrent decimal in communities
close to Kainji Lake National Park
E&;ﬁﬁcularl anu. Nuku, Woro,
e in Kaiama and Yashikira
in Baruten Local Government

of Kwara State and some part
of Borgu Local Government in
Niger §’i1te.

is has led to peogle liv-
ing in perpetual fear of either
being kidnapped and or Killed
by kidnappers suspected to be
armed bandits. The Kainji Lake
l\lT)a’riorgag4 Iialél;l covers an tirga of
about uare wi
forest Vegetatiorfql"lﬁs park w eiﬁ

is reserved for tourism 1s becomjng
fortfiled in harboring bandits an
other forms of criminals.”

Also, he noted that rangers
meant to man the park could
no longer protect the forest
reserve as they had lost control
of the park to terrorist, even as
he expressed worry that people
living in these communities were

predominantly farmers and their
means of livelihood was threatened
by the activities of these criminals.

"Many are leaving their villa;
and farms to seek refuge in the
towns that will soon be tened
as well if nothing is done about
this insecurity situation. In fact,
some communities have started
paying the criminals some sort
of tax to be allowed to stay safe.”

The Senate, in its resolutions,
mandated the Committees on
Defence; Finance and National
Planning to jointly interface with
the Ministry of Defence to deter-
mine status of the establishment
and funding of Army Barrack in
Kaiama and Forward Operation
Base (FOB) in Babanna in Kwara
and Niger States.

job opportunities. But I am not
so sure we got much response
from NIA.

“One of the advantages of
professional bodies like yours
is to make it possible for a vast
majority of our people to get decent
housing for instance, finding the
cheapest ways of building 300,000
affordable houses.”

Osinbajo further noted that, “For
the vast majority of Nigerians, the
relevance of our professional institu-
tions, especially, when it comes to
the design and building, must be
felt when it comes to the basics.
I certainly will like to see what
sorts of contributions the NIA
will make in developing policies
around social housing.”

He, thereafter, commended the
Institute for coming up with the
Integrated Infrastructure Research
for Development Conference as
its contribution to the country’s
National Development Plan, noting
that situating architecture in the
creative industry is apt.

The vice-president also empha-
sised the need for the buildin,
sector to drive the industry an
its operations as much as possible,
noting that, “it is very important
that the sector itself drives reforms,
regulation and policy.”

Earlier, President of NIA, Ben-
Eboh, while soliciting Osinbajo’s
support for the body, commended
the federal government for its
contribution to the growth of
Nigerian professionals by the
signing of Executive Order 02
in 2017.

He said: "Without doubt, Execu-
tive Order 2 laid the foundation for
the gradual take-off of our nation’s
envisioned industrial diversification
and self-sustaining economy with
100% in-country capacity utilisation
and development."”
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SENSITISATION ON VOTER CA

D REG

ISTRATION...

L-R: The Programme Manager Democracy and Rule of Law, Laolu Olawumi; the FCT Residence Electoral Commissioner Yahaya Bello, the Yiaga Representative Samson ltodo and INEC representative
Dr. Rotimi Oyekanmi, during a press briefing and awareness on voters card registration and Youth Vote Count Mega Rally in Abuja... yesterday.

Catholic Church Disapproves of
PVC Registration by

®Lists ways to tackle voter apathy ®@Berates FG over lingering ASUU strike

Onyebuchi Ezigho in Abuja

The leadership of the Catholic
Church in Nigeria, has advised its

riests against compelling adherents
E) obtain Permanent Voter’s Card
(PVC) ahead of the 2023 general
election.

The church also bemaoned the
continued shutdown of the nation's
public owned universities due to the
mnability of the federal government
to resolve the dispute with members
of the Academic Staff Union of

Universities (ASUU).
While calling for the active
participation of all citizens in the
ious electoral process, the Church
said utmost care must be taken not
to deprive the people of those means
that Christ, ugh the Church,
made available for the nourishment
and salvation of their souls.
Some priests had been seen in
recent viral videos warning their
parishioners on the consequences
of not getting their PVCs, induding
outright prevention from attending

church services.

In a statement jointly signed by
Secretary General of the Catholic
Secretariat of Nigeria, Rev. Fr.
Zacharia Nyantiso Samjumi; Direc-
tor, Church and Society, Rev. Fr.
Uchechukwu Obodoechina and
the Director, Pastoral Affairs and
Executive , Caritas Nigeria,
Fr. Michael Leke Banjo, the church
said denying the faithful opportunity
to receive Holy Communion or
any of the Church’s sacraments
on the grounds of non-possession

of the PVC violated the tenets of
the church.

"The Church, therefore, does not
approve of the practice according
to which pastors of souls prohibit
Christ's faithful from public worsg
on account of not having their PV
The faithful must not be denied
Holy Communion or any of the
Church'’s sacraments on the same

und.

“Priests, who act this way violate
the laws of the Church, which
clearly define those circumstances

Senate Okays Establishment of Four Medical
Centres, Amends Teaching Hospitals Act

Sunday Aborisade inAbuja

The Senate yesterday passed four
bills to establish Federal Medical
Centres in four states across the
country.

The medical centres would be
established in Osogbo, Osun State;
Onitsha, Anambra State; Gada,
Sokoto State; and fiebu-Ode, Ogun
State, respectively.

The passage of the bills to
establish the Medical Centres
followed the consideration of four
separate reports by the Committee
on Health and Tertiary).

The Chairman of the Committee,
Senator Yahaya Oloriegbe (APC,
Kwara Central), in his presentations,
said the medical centres would be
equipped with facilities for diag-
nostic treatment and rehabilitation

at the tertiary levels.

Oloriegbe said the centres would
also serve as facilities for training
of health professionals and conduct
advance health research.

In a related development, the
Senate yesterda};gissed a bill to
amend the Teaching Hospitals
(Reconstitution of ds, etc)
Act 2004.

Oloriegbe, in a separate presenta-

PETROL PRICE TO REMAIN AT N165 PER LITRE, NMDPRA INSISTS

the Major Marketers Association
of Nigeria (MOMAM), President
of and Chairman of
DAPPMAN.

"Your various Memoranda
should be forwarded to the Com-
mittee's secretariat in 60 print copies
and a soft copy at the House of
Representatives Complex on or
betore Wednesday 22 June, 2022.

"As we look forward to receiving
you, please accept the warmest
assurances of the Joint Committee's
highest esteem.”, the concluding
page of the letter read.

or the past few months,

Nigerians have been going throu
diﬁiculﬁes to get petrgt?l%&sel angil1
cooking gas due to the scarcity
and astronomical increase in the
prices of the products, which are
all imported.

The hike in the prices of the

petroleum  products, just like
other commodities, has been
blamed on the on%)in%oﬂ price
rally, exacerbated by the ongo-
ing Russia-Ukraine war and the
resultant trade sanctions against
Russia, a major global supplier of
refined petroleum products.

A litre of diesel i Nigerian is
currently selling for above N800
while a12.5 kilogram of cookin
gas is being sold for over N10
in some locations. This has pushed
many users of the two products
into using alternative sources like
?etrol generators, solar, inverters,

irewood and d”lfirhcaoal <l

However, t is still selling
cheaper d&eppi?ilc}oﬂie %Iobal hike in
EEC&, owing to the huge subsidy

country is ing to keep the
E:an;\ppﬁoeatNl%per]ite,farless
the actual landing cost, is now

becoming scarce and unavailable
in some states including Lagos,
Oyo, Ogun and the Federal Capital

Territory, Abuja.

The i of IPMAN,
Lagos Satellite Depot, Mr. Akin
Akinrinade, had ented the
shortage of petrol in their depot,
statedhthat fsmce Il)ﬂcggmblég%lfég
not a litre o i
at the NNPEensgte]Jite depots at

Ejigbo.
%'hjs, he noted, had left inde-
lent marketers at the mercy of
private depots, whom he accused
of hiking their ex- depot prices to

alevel no los sustainable to sell
petrol at N165.
The IPMAN dhairman said based

on current economic realities, the
sustainable pump price for 1
in in the country should be at N180
per litre.

tion on a report by the Committee
on Health ( and Tertiary),
explained that the amendment to
the Teaching Hospitals Act, seeks
to give full legislative Ie(:o%niﬁon
to the Federal University Lokoja
Teaching Hospital.

He said, "Every Institution needs
to be backed by an enabling law.

“Tt is aﬁlajnst this background
that this bill is before the chamber.

“As of today, training facilities
in the health sector are inadequate
for the current population and
&rojected population growth for

igeria, currently out at 3 per cent

T annum.

“Therefore, establishing the
Federal University Lokoja Teaching
Hospital will address this feag
among others,” Oloriegbe added.

He added that the bill seeks
to amend the First Schedule to
the Principal Act to include the
Federal University Lokoja Teaching
Hospital.

“By this amendment, it creates a
legal backing for the Federal Uni-
versity Lokoja Teaching Hospital,”
he said.

The four bills to establish the
federal medical centres, and the Bill
to amend the Teaching Hospitals
Act 2004, were all passed by the
chamber during plenary, after a
clause-by-clause consideration by
the Committee of the Whole.

PHOTO: KINGSLEY ADEBOYE

ompulsion

under which the faithful may be
legitimately deprived of such spiri-
tual goods (cf. canon 915). In other
words, when genuine situations
demand that the exercise of the
right to worship be justly limited,
this is to be done not arbitrarily
but in accordance with the law
Fromulgated by the competent
egislator.

Parish priests, their equivalents
and their assistants, pure as their
intention may be, do not have the
authority to create imFedjments
to the exercise of the right
to worship and to receive the
sacraments of the Church (cf.
canon 912)."

On the other hand, the church
commended those priests who,
through different legjtimate means,
have vigorously encouraged the
faithful entrusted to their care to
acquire their PVCs.

"We ask such priests not to relent.
However, in our bid to encourage
all to obtain their PVCs, utmost

Maid to Die

by Hanging

care must be taken not to deprive
the people of those means that
Christ, ugh the Church, has
made available for the nourishment
and salvation of their souls.

The Church leadership also hailed
the June 20, 2022 deasion of the
Federal High Court in Abuja to
stop the INEC from ending voters’

ation on June 30, 2022, even

as it listed some of the ways the
arishes could mobilise members
continuous Voter education.

It said priests should facilitate
continuous citizen mobilisation at
different levels and should teach
the people about the need to fulfil
their civic duties

It said high-profile religious
leaders should take to the social
media with that underline
the centrality of the PVC while
Nollywood actors and actresses and
musicians should be encouraged to
produce films and music to reach
out to the people through some
type of meta-advocacy.

for Killing

Ex-Gov Igbinedion’s Mother

Adibe Emenyonu in Benin

An Edo State High court, has
ordered a maid, Dominion
Okoro, to die by hanging for
killing Madam Maria Oredola
Igbinedion, mother of former

overnor of Edo State, Chief
Lucky Igbinedion.

The 25-year-old convict
murdered the deceased, who
was her Madam with a stool
with intent to rob her of the
sum of N100,000 on December
1, 2021, at her residence in
Ugbor Community;, Oredo Local
Government Area of the state.

The trial Judge, Justice Efe
Ikponmwoba, who gave the
verdict on Monday, held that
the convict, after commiting the
act, also used cotton wool to
stoke the nose of the deceased
and thereafter, called a cab man
to escape from the house early
the following morning.

The convict confessed to the
11:1)olice that she bought Indian
emp, which she uses in prepar-
ing meal for the deceased in
order to weaken and kill her
without a struggle, according
to the court.

The judge, therefore, held
that with the evidence of the
pathologist on the cause of death,
evidence of other prosecution
witnesses in addition to the
convict’s confessional statement,
it was safe for the court to send
the convict to the gallows.

On the case of Patience Okoro,
elder sister of the convict in the
case, the Court noted that the
only evidence lin kjn%her with
the case was that Dominion
called her to inform her after
committing the act.

Patience was, therefore,

i ed and acquitted of the
charge of offence of accessory
after murder, accordingly.
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NDLEA Seizes 1,804kg Drugs,

Arrest 227 Suspects in Kogi,

Ibrahim Oyewale in Lokoja

The National Drug Law
Enforcement Agency (NDLEA)
has arrested 227 suspects with
a total of 3,804kg of assorted
hard drugs between January
and June in Kogi and Sokoto
States. While Kogi accounted
for 2,699kg of drugs and 149
suspects, Sokoto recorded 103
kg of drugs and 78 suspects.

Speaking at a press briefin,
in Lokoja yesterday to mar
the beginning of a week-long
activities in celebration of
the 2022 United Nations
Day Against drug Abuse
and trafficking, the Kogi
State Commander NDLEA
, Mr. Abdulkadir Abdullahi
Fakai, said pointed out that
149 drug suspects made up
of both males and females
were arrested with the 2,699kg
assorted drugs within the
period under review include
codeine, Methamphetamine,
Exol-5, Diazepam, tramadol,
Cannabis sativa, Pentazocine
amongst others.

The NDLEA boss stated that
the agency recorded the highest
seizure of 948.9561(1% in April
followed by 307.815kg in May
while the list of 59.973 kg was

recorded within June

He said that already the
command has tried and
convicted 29 accused persons
while other cases are still
pending at the Federal High
Court, Lokoja.

)

Nigeria and indeed Kogi is
disturbing, especially being a
microcosm of Nigeria, and as
a federating unit, Kogi cannot
stand alone in the face of this
ominous threat of drug abuse

and trafficking.

“The implication on
security, economic and the
éeneral wellbeing is dire.

tatistics and empirical facts
from NDLEA operations
indicate clearly that the drug
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Rail Tracks to Apapa Ports to Be
Completed in July, Says FG

Sunday Okobi

In order to quicken the evacuation
of goods through the rail line from
Apatﬁa port terminals in Lagos
to other parts of the country, the
federal government has promised
that the standard gauge rail track
to the port terminals will be
completed in July, 2022..

The Minister of State for
[ransportation, Senator Gbemisola
Saraki, gave the assurance duri
her inspection of the rail traEE
at Apapa recently.

The ministe;, who was
in Lagos to inspect projects
under her ministry, was at the
Apapa port accompanied by the
Managing Director of the Nigerian

Railway Corporation(NRC), Mr.
Fidet Okhiria, top officials of the
NRC, and the Project Manager
of the China Civif Engineering
Construction Company, Mr. Xia
Lijun.

She said the Nigeria Customs
Service Scanner Centre and
whatever structures obstructing
the rail track will be pulled
down.

According to Saraki, “We
are here to look at the issues
affecting activities to connect the
rail to the Apapa seaport. As
you can see, the construction
of this standard gauge has
been ongoing for more than
two years, and I came here to
inspect the activities.

Youths Protest, Demand More Machines
for Voter Registration in Enu

Gideon Arinze in Enugu

Youths in Enugu, yesterday,
held a protest against what
they perceive as a deliberate
ploy by the Independent National
Electoral Commission (INEC)
to disenfranchise voters in the
South-east region.

The protesters in their
thousands marched from O
Square to the state office of the
INEC, where they demanded
for the deployment of more
machines to allow people to
register and have their Permanent

Voters Cards (PVCs) ahead of
the 2023 general elections.

As they marched towards
the office of the commission,
the protesters were heard
chanting “INEC, give us
more machines,” “PVC is our
right,” “INEC has been joking
with us, the registration is
slow.”

Some of those who spoke
to THISDAY said that it had
become clear that the INEC
intended to disenfranchise
many Nigerians, particularly,
those from the South-east.

FG Flags off Federal Civil

Service Bus Scheme
Olawale AjimotokaninAbuja She noted the assurance is premised
on the tion that more private
The federal govemment has flagged off  sector operators will key into the scheme
&ep]otph@gggf&el?a:lemlﬁvﬂ%\/ice for mﬁeﬁt of grl?ater number of
Bus Scheme. The Head of Service of  civil servants within the FCT and its
the Federation, Dr: Folasade Yemi-Fsan ~ outskirts.
yesterday inaugurated the bus service She said the service is aimed at
n Abuja. The pilot phase will take off E;gvxdmgelﬁ;n&ttarspmtahmsyslan
with 20 high-capacity buses that will workers fiving within the FCT and
be deployed to cover four major routes  its outskirts.
within the FCT. The routes are Kubwa, Yemi-Esan stressed the overarching
Nyanya, Airport Road and Gwagwalada.  goal of the scheme is to increase the
According to her; although the phase  dli le incomes of civil servants
of the scheme is starting on a small ~ within the FCT, by reducing the cost
scale it is expected that coverage would  of transportation to and from their
be expanded to access more routes. ~ workplaces.

Bandits Attack Intending
Kill Three Police Escort

Onuminya Innocent in Sokoto

The terrorists operating at
eastern part of Sokoto State
have attacked the motorcade
of intending pilgrims from Isa
Local Govet%r}rjlmt, leaving three
police escort dead.

The intending pilgrims
were coming to Hajj camp in
Sokoto for airlift to Saudi Arabia
when the bandits ambushed
them, according to a source
who spoke on condition of

anon; d

Acgé?ldj?,\g to the source, the
terrorists went away with scores
of the intending pilgrims and
some security agents.

However, respite had come
the way of 21 intending
pilgrims from Sokoto State that
were kidnapped by suspected
terrorists.

The Permanent Secretary of
Sokoto State Pilgrims Welfare
Board, Mr. Shehu Muhammad
Dange, confirmed to THISDAY

into a
colossal social problem.

“It has become an issue
linked beyond doubt to the
escalation of insecurity and its
attendant effects on peace and
economy across the country,

L GENERAL MEETING...

L-R: Chairman, FBN Holdings Plc, Alhaji Ahmad Abdullahi; President, Association for the Advancement of the Rights of Nigerian Shareholders
(AARNS), Dr. Faruk Umar; Managing Director/CEQ, First Bank Nigeria Limited, Dr. Adesola Adeduntan, and Group Managing Director, FBN
Holdings, Mr. Nnamdi Okonkwo, at the 10th Annual General Meeting of the company in Lagos...recently

that the victims were kidnapped
at Gundumi village alongside
security escort and some
members of their families who
accompanied them.

The Commissioner for
Information, Mr. Isah Bajini
Galadanci, who  further
confirmed the incident in a
press statement, said: “The
vicims and security men
escorting them were held up b
susprgcn:téd bandits operaﬁng oz
the corridor linking the eastern

1n

Sokoto

“ he said

He said that the debilitating
effects of armed robbery,
kidnapping, banditry, rape and
other violent crimes against
humanity were contesting for
the soul of our nation.

Pilgrims,

Sokoto

part of the state.

“However, all the 21
intending pilgrims and the
security escort as well as
their relatives were rescued.
The intending pilgrims were
received by government
officials and they are now
waiting for their scheduled
flight.”

The statement did not reveal
who were responsible for their
rescue nor, disclose if ransom
was paid or not.

FG to Address 17m Housing Deficit Before May 2023, Says FHA MD

Emameh Gabriel in Abuja

Managing ~ Director/Chief
Executive Officer of the
Federal Housing Authority of
Nigeria(FHA), Senator Gbenga
Bareehu Ashafa, has disclosed
that the federal government
would leave no stone unturned
to address the estimated 17
million housing deficit in Nigeria
before the end of the current
administration on May 29, 2023.

This is as he said that there
was no actual data of the housing
deficit in Nigeria, adding that
the Buhari administration has
committed a lot of resources
to reduce the level of housin,
deficit in the country for bo
low and high income earners.

Ashafa made the disclosure
yesterday at the soft launch of
Expressview Estate Lugbe, a
partnership project between
Mixta Africa and the FHA in

Abuja.

According to him, the data
of housing deficit in Nigeria do
not always capture unoccupied
houses, just like the one flagged
off in Lugbe which is sitting on
a 1.5 hectare of land where 58
flats and might not be captured
upon completion.

The FHA MD, who said
the agency has just completed
about 300 houses in Zuba for
the low income earners, added

that a lot of houses have been
delivered to Nigerians within
a short period of time.

“What the Honourable
Minister of Work and Housing
have been saying right from
onset, we've not been able to
come up with a specific figure.
However, look at the project we
are embarking on now. Are we
counting it? Look at the number
of unoccupied houses. Are we
counting them?

Osinachi’s Husband Disallowed Our Mother from

Visiting
The twinsister of late gospel si
Osinachi, Amarachi Ezeh, y

Peter Nwachukwu refused
to allow their mother to visit her
sick sister.

Ezeh, 42, testified for the
prosecution before a Federal
Capital Territory High Court,
Abuja in the alleged culpable
homicide case against her late
sister’s husband, Nwachukwu.

“Pastor ~ Becky Enenche
of Dunamis Church, Abuja,
intervened before Nwachukwu
allowed our mother, Caroline
Madu to visit.

“He sent our mother out of his
house after two weeks.

“A woman from Delta took
our mother in and allowed her
to stay in her house for one month.
That was the last time our mother

visited Osinachi,” she said.
Ezeh alleged that Nwachukwu
beat her sister when she was

t.

P l & witness narrated a particular
incident where someone gave
Osinachi N40,000 and on getting
home, she said the defendant
opened her purse, took the money,
called her a thief, a prostitute and
still beat her up.

Her When She was 11, Singer’s Twin Alleges

The witness in her testimony
cormoborated most of the allegations
earlier given by her mother and
sister, Favour on Monday:

The News Agency of Nigeria

) N
gave testimonies on Monday; they
alleged that the late singer never
hzlg:i her family because the
defendant prevented her from
doing so.

2022 Oyetola Urges EFCC to Investigate Adeleke, PDP over Voters' Inducement

Yinka Kolawole in Osogho

The Re-election Campaign
Council (RCC) of the Osun
Governorship Candidate of the
All Progressives Congress (APC),
has urged the Economic and
Financial Crimes Commission
(EFCC), to investigate the
candidate of the Peoples’
Democratic Party (PDP), Mr.
Ademola Adeleke, over his

comment that he would induce
voters before and during the
forthcoming ~ gubernatorial
election in the state.

The RCC said that it is
pertinent to draw the attention
of the EFCC to the unguarded
comment in order to enge
Adeleke and the PDP to explain
what he meant by that he had
arrived with hard currencies to
prosecute the election and to

approach it “fire for fire.”
Addressing a press conference
at the Ilerioluwa Campaign
Office yesterday, the Director
General of the Osun APC
Campaign Council, Senator
Ajibola Basiru, argued that
for an individual to have
dedared publicly that he would
financially induce electorate
needed to be investigated and
prosecuted in order to stop him

from compromising the electoral
process and fledgling democracy.

Basiru called on the EFCC
and other anti-graft agencies
to beam their search light on
the matter and summon the
PDP candidate for a thorough
investigation and questioning
to unravel what he meant that
he has brought pounds, dollars,
euros and other hard currencies
to buy vote.
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Keyamo: Paucity of Funds Hampering
East-west, Other Federal Roads

o FG inaugurates 7.85km Isoko ring road in Delta

Omon-Julius Onabuin Asaba

President Muhammadu Buhari
Zesterday inaugurated the N2

illion Section II, Uzere-Aviara
Ring Road in Isoko South Local
Government Area of Delta State
built by the federal government,
assuring of his administration’s
commitment to completion
and delivering of ongoing
infrastructural projects across
the country.

Represented at the ceremony
by tll"::e Minister of State for
Labour and Employment, Festus
Keyamo, the president said that
many parts of the country
would have been touched by
his administration’s infrastructure
development but for paucity of
funds, noting that he had to go
beyond the traditional source of
funding so as to ensure timely
completion of the second Niger
bridge.

Inaugurating the Uzere-
Aviara road, which links every
major part of a&;arian Uzere
community with i i
Isoko community of Aviara,
President Buhari said: “Our
commitment to improving
road transport infrastructure,
our determination to improve
the ease doing business, create

jobs and prosperity to lift people

out of poverty brings us here
today because the results of our
investment are manifesting.
“I can confidently say that
as we enter the final lap of
the tenure of the tenure of this

T————

MARKING FOREIGN LANG

administration, we also entering
a season of completion and
delivery of projects”, saying that
the 7.85 kilometer Uzere-Aviara
Road, by the inauguration,
“becomes a critical component

of our national road network,”
he said.

He enumerated some of the
economic and social benefits of
the Uzere-Aviara Ring road,
including reduced financial, time

. ; il . |
L-R: Chairman, Parents, Teachers Association (PTA), Grace Schools, Mr. Omoruiyi Edoigiawerie; Representative of Nigerian Association of French Teachers, Mr. Salami Said;
Chinese Director, Confucius Institute, University of Lagos, Prof. Zhao Hongling; Head of School, Grace Children School Gbagada, Dr. Olanike Ekundayo, and Supervisor, Grace

B Y

and safety costs of tion,

sayln% that employment of local

people in building the road “is

also a story of the capacity of

our people.”

“This road is also a statement
e —

Children School, Mr. John Ibe, at the Grace School s foreign language day in Lagos. ... yesterday

Delta Monarchs Urge
Citizens to Embrace
PVC Registration

Sunday Okobi

Monarchs in Delta State,
under the aegis of Delta North
Traditional Rulers Forum, have
called on Deltans to embrace
the ongoing voters’ registration
exercise across the state and
the country in order not to
be disenfranchised in the 2023
general elections.

The royal fathers in a
communique signed by its
Chairman, His Majesty, the Obi
of Owa, Dr. EQO Efeizomor, and

made available to THISDAY, said
the continued voter registration
exercise has become neces:
because it will enable more
eligible Deltans to register and
participate in elections.

King Efeizomor, who
stated this during a meeting
of the traditional rulers at the
palace of the Obi of Owa,
noted that the right to vote
is critically important to the
health and legitimacy of
Nigerian democracy as well
as its electoral integrity.

Ondo: Police Parade 14 Suspects for
Armed Robbery, Cultism, Stealing

Fidelis David in Akure

The Ondo State Police
Command has arrested 14
susdpects for alleged terrorism
and other crimes ranging from
armed robbery, cultism and
stealing in the state.

Parading the suspects
Kesterday at the command

eadquarters on Igbatoto Road,
Akure, the state Police Public
Relations Officer (PPRO), SP
Funmilayo Odunlami, said
the arrests were part of the

achievements of the Command
since the beginning of June.

The PPRO noted that among
the suspects, there is a serial
armed robber and a burglar,
Tosin Omoniyi, who attem
}t? rape a housewife after robing

er.

She said: “We have the mother
of the suspect, Mrs. Tale Omoniyi
who also aid and abet his so}r?
She’s aware that her son is a
serial armed robber and has
been into it for a while with
his mother as his backbone.

DSS Arrests INEC’s Security
Official over Extortion in Rivers

Blessing Ibunge inPort Harcourt

ratives of the Department
of State Security (DSS), have
arrested a security attached
to the Independent National
Electoral Commission (INEC) in
Rivers State, over alleged extortion
from members of the public.
THISDAY gathered that the
official was arrested over the
alleged offence at the INEC office
in Obio/Alkpor Local Govemment
Area of the state.

Public Affairs officer of INEC
in the state, Geraldine Ekelemu
confirmed the arrest.

Ekelemu, who spoke on behalf
of the state Resident Electoral
Commissioner, Obong Efanga,
said, “INEC in Rivers State can
confirm that one of its security
guards attached to its Obio/ Algpor
area office, has been arrested by
agents of the Department of State
Security on allegation of extortion
of money from members of the
public.

of economic efficiency and
ease of doing business. This is
because the travel time before
construction has now reduced
since the completion of the
road.

ETOPUKUTT

EU: Why We're Interested in Nigeria’s Voter Registration

Chuks OkochainAbtja

The European Union (EU),
yesterday; explained that its interest
in the ongoing campaign for voter
registration in Nigeria was not
more than getting more youths
participate in electioneering and
overnance matters

Also, the Independent National
Electoral Commuission (INEC), has
alerted prcﬁpechv e registrants that,
there would be no issuance of
new Permanent Voter Cards till

January next year, although election

starts in February, adding that, its
immediate concem at?lrn;egrrmm
was the distribution of PVC of
those that registered since 2019.

At the same time, the Executive
Director of Yiaga Africa, Samson
Ttodo, has said if 60 t of
Nigerian youths, which consists of
29 million registered voters, voted
innext year’s elections, they would
determine the new set of leaders
by 2023.

Speaking at the preconcert
bri of the Youths Vote Count
Conference taking place at the old

parad und, Area 10, Abuja,
the Programme Director, of the
EU, Laolu Olawumi, said they
had no partisan interest, but only
to ensure that youths got involved
in areas of governance.

The EU Director of
said at the press conference that,
“We want le to get their
PVCson;ynd VotIe)ei.;1p subsg:tquent
elections. We have no partisan
interest.”

She further said the European
Union was standing with INEC
and government of Nigeria by

the 60 per cent of the
W which oons'stedpermore than
29 million voters, was to ensure
that the youths were captured
in the voter register and vote at
ent elections
“We want the le to
be engaged dm}%ogghgeopme;mlg
processes. Our action is non-
partisan but to get the youth in
issues of elections and lbkv{
governance. Let's help the youl
et their permanent voters card
'VC) and let them come out
and vote during election.

Buhari Writes N’ Assembly, Seeks Business Facilitation Bill Passage

Udora Orizu in Abuja

President Muhammadu
Buhari, has written to the
National Assembly, seeking
speedy consideration and
passage of the Business
Facilitation (Miscellaneous
Provisions) Bill 2022.

In a letter, dated June
17 and addressed to the

Speaker of the House of
Representatives, Hon.
Femi Gbajabiamila, the
president said the Bill
sought to promote the
ease of doing business
in Nigeria by amending
relevant legislation.

The letter, which was read
by the Deputy Speaker, Hon.
Idris Wase, who presided

over plenary session, read
in part: “Pursuant to Sections
58(2) of the 1999 Constitution
of the Federal Republic of
Nigeria (as amended), I
forward herewith the Business
Facilitation (Miscellaneous
Provision) Bill 2022 for the
kind consideration of the
House of Representatives.
“The Business Facilitation

(Miscellaneous Provision) Bill
2022 seeks to promote the
ease of doing business in
Nigeria by amending relevant
legislation. While hopin

that this submission will
receive the usual expeditious
consideration of the House,
please accept, Rt Honourable
Speaker, the assurances of
my highest consideration.”

Aregbesola Launches 10,000 e-passport Platform in Edo, Warns against Sharp Practices

Adibe Emenyonu in Benin
City

The Minister of Interior,
Rauf Aregbesola, yesterday,
warned men of the Nigeria
Immigration Service, Edo State
Command, to shun tendencies
capable of jeopardising federal
government’s  efforts  in
ensuring that Nigeria could
procure travelling passports
with ease.

He said the ministry under
his watch would not spare
the rod in dealing decisively
with any officials of the
service engaged in any illegal
practices, noting that President
Muhammadu Buhari was
desirous of improving service
delivery in the country.

Aregbesola  spoke  at
the official roll-out of the
enhanced e-Passport in Benin,
Asaba & Warri, even as the

commissioning of the Passport
Production Centre announced
that 10, 000 e-passports were
available on the platform for
applicants and n that the
ministry was committed to
changincig the perciﬁﬁon of
service delivery for the better.

This is as a former Inspector
General of Police, Dr. Solomon
Arase, in league with seven
other indigenes of the state,
Monday, donated Security

kits and accoutrements to
the seven local government
areas of Edo South senatorial
district to community policing.

However, speaking at the
commissioning, Aregbesola
said, “For our men, who
are quick to tell people that
there are no passports just to
exploit them, those who give
unkind and harsh treatment to
passport seekers will be dealt
with henceforth.

2023: Plateau PDP Guber Candidate Picks Female Running Mate

Seriki Adinoyiin Jos

The gubernatorial candidate of
the Peoples Democratic Partﬁ
(PDP) in Plateau State, Cale
Mutfwang, has picked Mrs.
Josephine Piyo as his running
mate ahead of the 2023 general
election.

Piyo was unveiled at a brief
ceremony held at the state PDP
secretariat in Jos yesterday.

Piyo, a roots politician, is roviding leadership seriously.
a for}rlner g?ﬁpersoﬁ%f Riyom ?have b(:.ggun by taﬁdng with,
Local Government Area of the  and where possible, visiting my
state and a former lawmaker in  fellow contestants. I am very
the state House of Assembly.  grateful for their sportsmanship
Mutfwang said the choice of and solidarity thus far. The

Piyo is about giving a voice to
the voiceless.

He said: “It is pertinent to
mention that since my election
as the party candidate, I have
taken the responsibility of

discharge permits to place
on record the unflinching
suplport I have enjoyed from
the leadership of our across
the state, elders, stakeholders,
and supporters since I emerged

bernatorial candidate.
ay is a day of history.
I must begin to demonstrate
my capacity for leadership by
taking a very tough decision-the
choice of a deputy governorship
candidate for our great party.
Fortunately for me, I have
an array of qualified men
and women to choose from.
Ironically, it is a difficult one
since it can only be one person!

as our
%
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Napoli Under Investigation over Suspected
Fraud in Osimhen's Transfer Deal

Kunle Adewale withagencyreport

Napoli are being investigated
for potential false accounting in
the transfer deal which brought
Nigeria’s striker, Victor Osimhen
to the Serie A club, prosecutors
confirmed on Tuesday in Italy.

Prosecutors in Naples said in
a statement that Italian finance
police searched Napoli’s Castel

| =

Volturno and Rome offices to
collect documents regarding
Osimhen’s €70 million ($73.9
million) move from Lille in 2020.

They added that the searches
come following requests from
both Italian and French judicial
authorities, with Lille having
been also been the subject of
a search in last month.

Italian media report that club

owner, Aurelio de Laurentiis,
was also under investigation.
Osimhen’s transfer was one
of dozens of suspicious deals
by Italian Football Federation
GC) investigators are probing
into for alleged inflated transfer
values designed to artificially
boost clubs” balance sheets.
The deal stood out as it
involved four players valued

at just over 20 million euros
moving to Lille as part of the
deal.

Three of them never played
for the French club and are now
in Italy’s lower divisions.

One of the latter trio, Luigi
Liguori, told Italian daily La
Repubblica in December that he
“never went to Lille” — not even
to sign the contract — after being

|

Victor Osimhen’s move from Lille of France to Napoli has come under scrutiny again

Golden Eaglets Qualify for A

rica U17 Cup of Nations

®De¢fender Michael wins third consecutive Man-of-the-Match award

For the second time in less than
one month, Nigeria underscored
her stature in youth football on
the African continent as five-time
world champions Golden Eaglets
reached the finals of the 2023 Africa
U17 Cup of Nations in style.

Tiwo goals by deadball expert,
Emmanuel l\/ﬁdzael, and a i
header by Abubakar Idris Abdullahi
condemned the U17 boys of Cote
d'Ivoire to a 1-3 defeat in the first
semi final of the ongoing WAFU
B U17 Championship in Cape
Coast, Ghana.

Yet, the Eaglets uncharacteristi-
cally conceded first when Yan
Diomande scored from the penalty
spot in the very first minute after
a foul in the Nigerian box.

The Nigerian boys launched
onslaught after onslaught and
were rewarded on the half-hour
mﬁrok wr}&ein Emmacrl;llﬁl Mi%el,
who scored a silec’a m
a 22-yard free-kick in theggf)lmin
match against hosts Ghana, foun
the off another free-kick from
the right wing.

Thirteen minutes later, Nigeria

Michael...wins

Emmanuel
consecutive time in Golden Eaglets 3-1victory over Cote d'lvoire

were ahead for the first time in the
encounter when Michael, again
from a free kick at the edge of
the box, blindsided goalkeeper

Man-of-the-Match for

the third

Mohamed Cisse with an intelligent
attempt that swept past the static
wall.

The Ivorians came into the second

half determined to browbeat the
Eaglets with their size and stoutness,
but they were pegged further back
on the hour mark when Abubakar
Idris Abdullahi found the net with

a %lanang header.

‘our minutes later, the Ivorians
wete down to 10 men after Makhete
Moustapha N'diaye was shown
the red card.

Another free-kick by Emmanuel
Michael in the 77th minute missed

narrowly, and Precious Tonye
Williams came very dose with four
minutes left after a brilliant team
move set him up with a clear
chance.

In Friday’s final, the Eaglets will
take on the winner of the second
semi final between hosts Ghana
and Burkina Faso.

However, victory over the
Ivorians mean they will be one
of the eight participating teams
at next year’s Africa U17 Cup of
Nations in Algeria.

Defender and deadball prodigy,
Emmanuel Michael, was presented
with the Man-of-the-Match award,
for the third consecutive match.

Joshua Brands Himself ‘Comeback King' Ahead Usyk Rematch

Anthony Joshua has branded
}umse]fg\e "comeback king" before
his heavyweight rematch against
Oleksandr Usyk in Saudi Arabia
on 20 August.

Joshua came face-to-face with
Usyk for the first time since losi
his WBA (Super), IBE and ng
titles in Loncﬁ)i in September.

At a media conference, Joshua
was full of confidence as he aims
to become a three-time world
champion.

"If you know my story, you

know I'm the comeback king,"
Joshua, 31, said.

"You can put me down, but it's
difficult to keep me down."

The press event in Saudi Arabia
was heavily saturated with praise
for the host country, which has
faced accusations of human rights
violationsand is currently Jaunching
a military operation in Yemen that
has caused a humanitarian crisis.

Joshua, who praised members
of the Saudi royal family in his
first answer, had his new head

coach by his side, Robert Garcia.

The switch of trainer is one of
many changes the Watford-born
fighter says he has made for the
rematch.

"In the fight in . I was
wrong and he (Usyk) was right,"
said Joshua who added that he
had to "take that defeat like a man
as well, [ have to be accountable”.

He added: "Definitely the hunger
is still there. Blips ht:lypen, things
happen in life, but resilience, mental
toughness and consistency will

always prevail."

Usyk has spent time in Ukraine
helping the war effort against
Russiaand earlier in the summer
it appeared the rematch would
have to be postponed.

But the 35-year-old Ukrainian
was given permission to leave the
coung1 in March to train for his
second fightwith Joshua.

Unbeaten in 19 professional
fights, Usyk did not say much,
only that he was fighting for
Ukraine.

sold for four millions euros.

Movie mogul De Laurentiis
was one of 61 people, including
a raft of Juventus d%redors, who
were acquitted of any wrong
doing by the FIGC’s own
tribunal in April.

The defendants successfully
argued there was no objective
way to gauge a player’s worth
after prosecutors had based
their own valuations on
data from popular website
Transfermarrl)(t.

Sadio Mane Completes Bayern
Medical, to Be Unveiled Today

Sadio Mane has completed the
first part of his Bayern Munich
medical in Germany after jetting
in from Majorca on Tuesday as
the forward edges closer to a
move to the Bundesliga giants.

Liverpool agreed a £35.1million
deal with the German club for
the 30-year-old last week and he
touched down at Munich Airport
yesterday morning.

The star forward arrived in
Bavaria on a private jet from
Majorca with his advisor Bjorn
Bezemer and then went on to
Barmherzige Bruder hospital to
undergo his medical.

Later on, Mane emerged from
the medical facility wearing
Bayern Munich training gear
and posed for pictures with
fans outside.

The star forward is expected
to be unveiled by the Bundesliga
champions today at the Allianz
Arena

The Reds had been reluctant
to lose their star forward this
summer, but a move became
almost inevitable when the
Senegalese international, who is
in the final year of his contract,
confirmed his desire to quit
Anfield.

Having already rejected two
offers including what were
considered unrealistic bonuses,
Liverpool finally a; a fee of
£27 Am with an additional £5.1m
based on appearances and £2.6m
based on gwdividual and team
achievements.

Bayern's Sporting Director,
Hasan  Salihamidzic, led
negotiations well aware that
Mane was committed to joinin
the German champions an
determined to get a deal done
for under Liverpool's £42.5m
asking price.

Mane's Anfield exit sees
Liverpool close edger to an end of
an era as he is the first of Jurgen
Klopp's original famed front three
to leave the club.

Alongside Mohamed Salah and
Roberto Firmino, Mane helped the
Reds win their sixth Champions
League and end their 30-year wait
for a Premier League title.

He joined Liverpool for £31m
plus £25m in add-ons from
Soul in 2016 and quickly
became an integral part of Klopp's
revolution on Merseyside.

Across his six-year spell at the
club, the Senegalese international
scored 120 goals in 269
appearances in all competitions.

He has enjoyed an exceptional
year so far, winning the Africa
Cup of Nations with Senegal

re helping Liverpool win the
Carabao (I%ug and FA Cup and
finish runners-up in the Premier
League and Champions League.

While Mane is heading for
the exit, Liverpool have already
secured his replacement, signing
Darwin Nunez from Benfica for
a potential club record of £85m.

The Reds have also secured the
signings of Fabio Carvalho and
Calvin Ramsay as they wrap up
their summer business.

Sadio Mane in Bayern
Munich training gears after
completing his medicals....
yesterday

Former Champion Babalola

Coming with Another ‘Serena

/

Iconic former national tennis
champion, Abdulmumuni
Babaola, winner of over 15 singles
and doubles titles, yesterday in
Lagos introduced his daughter
Blessing, 10, to her first tennis
competition.

Blessing, whose birthday fell
on her debut, did not get the
birthday present she had wished

for as she got upstaged by a more

steady ent, Rose Nana from
Lagos 9—5.

e result did not matter to
her father who hugged her and
mmujﬁeﬁ]ed her to the defeat
as a enge to work harder.

"This is a first step in a long
journey to stardom" Babalola
winner of six CBN Open Senior

Singles and 12 doubles titles said.
Adding, "She will have all the
advise, training and resources
I did not have and hopefully
she will go further than I did to
become a successful professional
tennis player,” The Ibadan-based
champion said.

In other matches in the Girls
10, Joy Emmanuel beat Teniola
Adebayo 90 while Mabubat Rasaq
beat Gertrude Holzenhoff 9-3.

In the Girls 12, Lorelay
Holzendoff gave her doting
mum, Patience from Benin,
something to cheer as she made
up for Gertrude's loss by beating
Sarah Adisa from Ekiti 9-0.

The weeklong tournament is
programmed to end on Saturday:
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Fabio Vieira...has completed his switch from FC Porto to Arsenal

Ne{mar's private jet had to
e an emergency landing on
Tuesday morning at an airport
in the northern Brazilian city of
Boa Vista.

The Paris Saint-Germain forward
was on board the aircraft, a Cessna

680 Citation model built in 2008
and owned by Neymar Sport E

Marketing, that was travel to
Brazil's capital Sao Paulo from%_as
Vegas.

e had left Las Vegas on
Monday afternoon and the aircraft
had made a couple of stops, first
in Fort Lauderdale, Floriga, and

Oliseh Appointed
Coach in Germany

Former Super Eagles Head
Coach, Sunday Oliseh, has been
%ed new head coach of

Regionalliga West club
Sav Straelen.

Oliseh, according to a report
in waz.de, will pen a one-year
contract with the fourth tier club.

“Yes, Sunday Oliseh will be
our new coach. A good 14 days
ago we had delicious aspara;
at the Straelener Hof,” president
of the club Hermann Tecklenburg
was quoted by waz.de.

“That was a good conversation.
In the last 24 hours we were also
able to discuss an employment
contract until June 30, 2023. On
Wednesday 21 June, Sunday will
%eaﬂ ft(};revxfan;lt pracﬁclgrsgsion We
ool to working together.”

The 47-year-old last managed
Eredivisie club , Fortuna Sittard.

He has also managed Belgian
club, Royal Cercle Sportif
Vervietois and the Nigerian
national team.

then Barbados, before heading
to TB}l:eazil. ) 4
was due
to technical pIoblems and everyone
on board escaped unharmed.

5

Later on Tuesday, Neymar'
a released a statement which
read: "Due to a small problem in
the windshield wiper of the plane
of the NR Sports plane, in which

T ——y & BB | i"i"i'l

Neymar (left) and his family made an emergency landing in Brazil
yesterday following a mechanical problem in his aircraft

Iwobi Craves to Re-enact His Late
Everton's Form in New Season

Alex Iwobi has admitted that
the final weeks of the 2021-2022
season were his best moments
as an Everton player since his
big-money move from
in the summer of 2019.

Iwobi was having a poor season
until that late surge. He was one of
the most maligned Everton players
at the time, but he picked form
just in time to help his side.

The Nigeria international was
the only Toffees player to start
Everton's final 12 games of the
season and he highlighted his
fitness by going the distance in
each match.

In fact, the Eagles star soon
became one of the most popular
names at Goodison Park.

On the international stage,
the Hale End Academy product
completed 90 minutes in each of
the four matches played by the

this summer;

mg;giﬁica Cup of]rl\%ut‘i%)mn%
qualifiers.
Things have not been all rosy
since the versatile winger arrived
at Goodision Park as he
in his first two seasons, so much so
that pundits and fans alike were
of the opinion that Everton paid
over the odds to sign him.

The i ets%lgoked down

and out with about ten es left
in the Premier League. But a late
surge saved their blushes.

d of the new season, Iwobi
says he is keen on replicating his

lete Vieira

Arsenal have completed the
38111'11 of midfielder Fabio

teira from Porto in a 40m euro
(£34.2m) deal.

Porto released a statement on 17
June saying the Gunners would
?ay an Initial 35m euros (£29.9m)

or the 22-year-old, with the rest
in potential add-ons.

nal have now announced
Vieira has signed a long-term
contract with them.

"l am very excited that we
have identified and signed such
a special talent," said Gunners
boss Mikel Arteta.

"Fabio is a very creative player
that will bring high qllj]?lhty and
versatility to our attacking play."

Vieira has yet to win a senior
cap for Portugal, but was voted

layer of the tournament at
ast year's European Under-21

Inter Agree

Italian club Inter Milan have agreed
a deal to sign striker Romelu
Lukaku on a season-long loan
from Chelsea.

The Blues signed the 29-year-old
from Inter for £97.5m in August
2021, but he will return to the Serie
A side having struggled last season.

The loan tee for Lukaku is about
8m euros (£6.9m).

15 goals in all competitions for
Chelsea last season, with eight in
26 Premier League appearances.

It is understood Lukaku was
willing to take a pay cutto rejoin
Inter, who won the Serie A title

ar Unharmed after Private Jet

es Emergency Landing in Brazil

the athlete Neymar Jr, his sister
Rafaella Santos and Bruna Biancardi
were trave]jn?, the pilot decided, as
a measure of precaution, to make
an early landing this Tuesday (21)
in Boa Vista, in Roraima, so that
the problem could be resolved.

"\}/zfe would like to say that all
the gers are fine and waiting
to continue the voyage."

The Brazil international was
on holiday in the United States
with his girlfriend, Bruno Biancardi,
and sister Rafaella Santos, until
Monday when he posted an aerial
photograph on Instagram stories
showing that he was flying over
Miami Beach.

The plane, which has an
estimated market value of €17m,
will undegglo repairs before flying
to Sao Pa ﬂg. N posed

ite the scare, Neymar
for]?)fgtographs with airport staff.

impressive displays in the last few
months of the %7-52022 i

"My first couple of years here
weren't the greatest but this (the
final weeks of the season) was
my best period at Everton," the
Super Eagles star told Everton's
official website.

"Twant to use it as a platform to
kick on and make more positive
memories with this club.

"Tam youngish and have a lot
of time ahead.

'Twant to win something with
gxl/ert?n —and do my best for the

ub.

Iwobi and his Everton teammates
begin the Prerdr;li League season
with a tough against Chelsea
at Goodison Park.

TRANSFER NEWS

Championship.

He scored six goals and
provided a league-high 14 assists
in 27 Primeira Liga outings last
season as he helped Porto claim
the top-flight title in Portugal.

"Fabio is a player with special

ualities who is comfortable with

e ball in the final third of the

itch," added Arsenal Technical
irector Edu.

T o
worl wil and enjo
his futu%e contribution to AJIsan;

"We will now continue to work
hard and are looking forward to
finishing this transfer window
as strongly possible.”

Vieira me the Gunners'
third summer arrival, following

in 2020-21 with him leading their
attack.

The Italian club's financial
situation meant it was impossible
for them to match Lukaku's wages
or buy the frontman outright.

However, president Steven
Zhang got involved personally
in the negotiations on Monday,
which was viewed as significant.

Lukaku, who left Chelsea to
join Everton for £28m in 2014,
returned to the Stamford Bridge
side last summer on a five-year
deal for a club-record fee.

2m deal

USA goalkeeper Matt Turner
and teenage Brazilian forward
Marquinhos.

He says he has spoken to
Arteta, but has yet to meet the
Spaniard in person.

"This is an important step
forward in my career," Vieira
told the club's official website.

"Tt certainly was a fast process.
It was something that [ was drawn
to. Meeﬁnj the people at the club
was a real positive for me. I'm
loving it here and I'm here to
give the team my all.

"I'm an attacking player who
looks to find space between the
lines, to be able to finish off moves
either with assists or by scoring
goals.

"I think those are the main
attributes that Arsenal fans can
expect from me."

Lukaku Season-long Loan Deal with Chelsea

However, he apologised for an
interviewduring the season where
he said he was not happy with his
role under Blues manager Thomas
Tuchel and wanted to return to
the Italian club in the near future.

Lukaku scored only three times
in his final 15 top-flight outings
of the season as Chelsea's season
fizzled out.

Tuchels side finished third in the
Premier League, while they were
beaten by Liverpool on ties

in both the FA Cup and League
Cup finals.

Romelu Lukaku...set to return to Inter Milan on loan Deal from Chelsea

NFF Believes Hard Work,
Team Spirit Will Take Super
Falcons to New Heights

President of the Nigeria Football
Federation and ‘A Council
has stated that he has no doubt
that with hard work, diligence,
focus, team spirit and oneness of
purpose, the Super Falcons will
successfully retain their African title
at the 12th Women Africa Cup of
Nations holding in Morocco 2nd
-23rdJulythis year.

Pinnick spoke on Monday in
Abuja after a meeting he held with
the nine-time African champions, in
which he asserverated the need for
unity and indivisible team slgalrrllt in
the squad as Head Coach Randy
Waldrum and his assistants
the ladies for the task of winning
a World Cup ticket and retaining
their continental crown.

“Nothing can undermine a
team that is fully focused, united
in aspiration, and working and
walking on the same wavelength.
I want you to go to Morocco as
one indivisible force, allow your
passion to be fueled by patriotism
and be good ambassadors of our

great nation.

“You all have a responsibility
to be good role models and great
motivators to our younger pl?/ers
(in the youth teams). Beyond all,
you must be bacons of discipline
and dedication, and exhibit
exemplary conduct on and off
the pitch. We won the trophy at
the last tournament in andI
believe we have the team to retain
it. The NFF will continue to rt
and encourage the team with the
best of preparations, conducive
environment and a comfortable sta
at the championship in Morocco.”

Meanwhile, the camp of the
nine-time African champions
swelled to 28 on Monday; followi
the arrivals of defender Ashlei
Plumptre, midfielder Halimatu
Ayinde and forward Francisca
Ordega.

Midfielder Ngozi Okobi-
Okeoghene and forwards Vivian
Tkechr and Ifeoma Onumonu
were being expected yesterday
evening, while forward Anam
Imo is expected to hit town today:
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Lumumba’s

wo days ago, Belgian authorities returmed

a relic of the murder of Patrice Lumumba

to his family in a private ceremony in

Brussels. It was a gold-capped tooth, the

only remnant of tﬁe body of the heroic
Congolese leader at independence.

The gold-crowned tooth in a blue box is now
contained in a casket that would be finally laid to
rest at a memorial site in Congo next Monday, the
62nd anniversary of the independence of Congo
from colonial Belgium, which today is the de facto
capital of European Union.

Following the burial, three days of “national
mourning” will be observed in Congo, a country
that has hardly known peace in his ly tumultuous
history.

Dort};btless, Lumumba’s place in the history of
Africa’s struggle for total liberation will remain in
igolcl while the role of western imperialists and their

ocal collaborators in his murder will always be
recalled as one of history’s worst infamies.

The Belgian police officer who supervised the
bestiality of Lumumba’s murder, Gerald Soete,
said the gold-capped tooth “is a hunting trophy;”
but decent observers have described it as one the
“macabre mementoes” kept for 61 years. The return
of Lumumba’s tooth is achilling reminder of one
of the most brutal footprints of western imperialism
and neo-colonialism on the African continent.

The first Prime Minister of the Democratic Republic
of Congo, Lumumba, was captured, tortured and
executed by firing squad on January 17, 1961.

Trouble started three months after Lumumba
formed the first post-independence government
in Congo. The government was overthrown and
he and two others — Maurice Mpolo (a minister)
and Joseph Okilo (a senator)- — were arrested.
Lumumba’s body was reportedly first buried in a
shallow grave. But the Belgian colonialists did not
want any trace of Lumumba in history. They were
not satistied with killing Lumumba; they foolishly
resolved to even deny hi mart{lrdom. So Belgian
officers ordered that his body should be dug up.
The body was dismembered and dissolved in acid.

Only the teeth survived the cruelty.

This horrific event took place in the second
half of the 20th Century, 16 years after the end
of World War II and hun of years after the
same Congo was an infamous source of slaves
shipped to the West.

much for the civilising mission of the Europeans
in Africa!

After Lumumba, other revolutionaries and radicals
have also been victims of the inherent wickedness
of imperialism. The body of the great Argentine
Marxist revolutionary, Eresto Che Guevera, was
similarly treated in a bestial manner by his caﬁ‘tf)rs,
the American-backed Bolivian forces, on October 9,
1967. Guevera was executed a day after his capture.
His hands were cut as “proof of death” and the
remains were buried in an unmarked grave. It
took 30 years before the grave was discovered
and a proper burial was done in Cuba. The most
recent display of this act of barbarism was in Libya
in 2011 when the country’s leader for 42 years,
Muammar Gaddafi, was brutally killed and his
body was kept in a shopping centre freezer before
burial. These horrific acts, grossly in violation of
basic human dlgrutg, decency and international laws,
were perpetrated by those the West supported in
their war of ” om and clemocraq}2 in Libya.
The same West is today lecturing the rest of the
world about “war crimes,” “human rights” and
“democracy.”

The halcty-hearted regrets so far expressed by the
Belgian government should be put in the context of
its eful past. About six years ago, the Lumumba
family lodged an official complaint against the

il

Lumuma

daughter of the Belgian police commissioner
keeping Lumumba'’s tooth, Soete. She inherited
the golden tooth from her savage father. Soete, of
course, regarded Lumumba as a game only fit for
hunting. Whatever happened to the humanity of
the colonial agents?

Belgian officials did a good thing by seizing
the tooth from Soete’s family:

The process of Belgium confronting its robab
beglm}()earlier this month withtt%g coupr?‘tsrt}g s Kmlzv:
Philippe expressing his “deepest regrets” for his
country’s atrocities in Congo.

On Monday, Belgium formally accepted moral
responsibiligf when its Prime Minister Alexander
De Croo said inter alia: “It isn't normal that Belgians
held on to the remains of one of the founding fathers
of the Congolese nation for six decades.

“I would like, in the presence of his family, to
present in my turn the apologies of the Belgian
government. ... “A man was murdered for his political
convictions, his words, his ideals.”

Besides, Belgium has also taken symbolic steps at
honouring the imperishable leiacy of Lumumba
by naming a square in Brussels after the icon of
African revolution.

In a joint statement, Belgian social justice activists
and organisations aptly called the events of the
last few days in memory of Lumumba a “historic
turning point.” In the statement published in the
Belgian newspaper, Le Soir, they said: “Lumumba

ill bring back with him his noble political struggle:
the defence of national interests, fair distribution
of wealth, peace for all, the memory of the past,
and the light of the flaming torch of Africa shining
across the world.”

Although only two of the officers involved in
the murder are still alive, an investigation has been
launched for “war crimes” for what happened in
Congo in the days of Lumumba.

The history ofy Belgium’s relations with Congo
has been defined by a litany of acts of inhumanity.
From 1885, Belgjan King Leopold I ruled the Congo
Free State for 23 years from Brussel as a personal
estate. In those terrible 23 years, about 10 million

le died of starvation, disease and abject poverty:
veral others were killed by the Belgian police
while some were maimed for not working hard

Golden Tooth

enough in extracting resources for the King. It was
not until 1908 that tﬁe country changed from being
a personal estate of the King to a colony of Belgium.
So the colony of Belgian Congo was born.

In their moments of needless self-flagellation, liberal
African scholars are wont to say in the discussion
of “post-colonial” problems of the continent that
Africa should sto Elaming its present troubles on
its colonial past. TE]S seeming rationalisation of the
enormity of the inhumanity of the African colonial
experience is sometimes intellectually overplayed.
It is based on an unfortunate short view of history
of colonialism and its consequences. The story of
Congo is a aJ};mof that the role of imperialism and
neo-colonialism cannot be discounted in prgferly
diagnosing the contemporary African condition.
Today’s troubles of Congo have much to do with
its colonial history.

The first president of Ghana, Osagyefo Kwame
Nkrumah, wrote a book on this question. It is
entitled The Challenge of Congo. And 55 years after
the publication of that book, Congo has remained
a huge challenge! In his time, ah defined
that challenge as the achievement an All-African
Government that could muster sufficient resistance
against foreign intervention and manipulation on
the continent. Nkrumabh, the greatest African of
the 20th Century, was convinced that without
such a political unity the victory of the African
revolution would be ‘incomplete.” What with
Katanga secession, political mslabﬂliy of immediate
post-independence years, repeated foreign military
interventions, the monumental failure of the United
Nations’ operations, the murder of Lumumba, the
Mobutu 32-year disastrous dictatorship and the
crises the 1, Congo has been a troubled nation.

At independence in 1960, Congo was already a
theatre of the Cold War. The West was determined
to prevent the mineral-rich central African country
from being in the orbit of the Soviet Union. Uranium,
in particular, was a point of attraction in Congo.

From the progressive tone of Lumumba'’s response
to the address of the Belgian King on the day of
his inauguration, it was clear that he woulc{’ be
a marked man in the book of the West. Durin
the ceremony, Belgian King Baudouin praise
his predecessor, King Leopold II, who once
owned Congo exclusively, as the “civiliser” of
the plundered country. Lumumba replied the Kin
trenchantly amidst applause saying that instea
of Belgium bringing civilisation to Congo, what
actually happened was “the humiliating slavery
that was imposed on us by force.”

And Lumumba paid the supreme sacrifice for
that audacity.

Shortly before his death, Lumumba wrote a
letter from custody to his wife, Pauline Opango.
Below is the conclusion of the letter:

“Neither brutality, nor cruelty nor torture will
ever bring me to ask for mercy, for I prefer to die
with my head unbowed, my faith unshakeable
and with profound trust in the destiny of my
country, rather than live under subjection and
disregarding sacred principles.

“History will one day have its say, but it will
not be the history that 1s taught in Brussels, but
the history which will be taught in the countries
freed from imperialism and its puppets. Africa
will write her own history, and to tﬁe north and
south of the Sahara it will be a glorious and
dignified history.

“Do not weep for me, my dear wife. I know that
my country, which is suffering so much, will know
how to defend its independence and its liberty.

“Long live the Congo! Long live Africa!

PATRICE”

The tragedy of Congo, nay Africa, 61 years after
is that that the fervent %ope expressed by Comrade
Lumumba in captivity is yet to be realised.

Worse still, the history which Lumumba wrote
about in the letter to his wife is hardly being
taught in independent African countries.

Adieu, Segun Sango

By FemiFalana

hen our set in the Alliance of

Progressive Students (ALPS)

left the Obafemi Awolowo

University in June 1981, I was

confident that Segun Sango and
other comrades in the student movement would
keap uﬁ the struggle. As expected Se%un
and other leading cadres rebuilt the ALPS
into a more formidable force. Even though
he did not hold any position in the student
union he provided eftective leadership from
the rear guard.

Under his leadership, the ALPS collaborated
with other radical student groups at the
national level to strengthen the Patriotic
Youth Movement (PYM). At the material
time, cadres like Abdulraman Black, Chris
Mammah, Ngozi Iwere, Lanre Arogundade
and Comfort Ogunye ensured that the
National Association of Nigerian Students
(NANS) protected the interests of students
and other Nigerian youths.

Sozc;i:n’s selfless leadership of the Democratic

ialist Movement and Socialist Party of Nigeria
confirmed his unalloyed belief in the socialist
reconstruction of the Nigerian society. He
dedicated every day of his life to the struggle
for the liberation of the oppressed people of

Nigeria. As a lawyer, Segun understood the
limits of bourgeois legal practice. He always
reminded me that the struggle for a just rule
of law and a just socio economic order has to
be waged outside the court rooms.

Segun was in the forefront of the strug%lle
for the defence of progressive students who
were rusticated or expelled by authoritarian
campus authoritative. He was also involved
in defending workers who were victimised in
the public and private sectors. However, Segun
was very critical of some labour aristocrats
who betrayed the working class and other
oppressed people in the society.

In Yoruba mythology, whenever the powerful
Oba Sango was angry, fire and thunder came
out of his mouth. In like manner whenever
Segun spoke about the Nigerian revolution,
he usually spat fire. Hence, comrades gave
him the sobriquet “Sango”. He was highl

rincipled and totally committed to the struggle
or the socialist reconstruction of the Nigerian
society. In Segun Sango’s death the Left has
lost one of its finest comrades.

Instead of mourning Segun Sango’s transition
to eternity, his comrades should resolve to be
fully committed to the task of mobilising the
Nigerian working class and allies to intensify
the struggle to take back the country from
imperialism and its local lackeys.
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